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State of Indiar

THIS MORTGAGE (“Se

Instrument”) is given on September 30, 2015. he Mo%qagor is
STEPHAN N. CLIVER L

NORTHWESTINDIANMA TIT
162, WASHINGTON STREET _ 11
LOV/7LL, IN 463 }\@
29-696-0100
(“Borrower”).

g:separate corporation that is 2ctingSolely as a nomi-

“MERS” is Mot 2 Electronic Registration Sys o]

nee for Lends nder’s successors and a Ygimprtgagee under this Sec fhstrument. MERS
is organized X ; under the laws of Dej 1’3 address of P.O. Box 2026 Ml 48501-2026
and a street ¢ of 1901 E. Voorhees St., -!nw . MERS telephone 38) 679-MERS.
American Fi sources, Inc. b

; organized and
existing unde =Y
and has an a 2y

Borrower owes Lender the principal sum of NINETY SEVEN THOUSAND TWO HUNDRED SIX AND NO/100* * * * * *
LA R RS AR R R R R R R R E SRR R R EE R E R E R EE R EEEEEEEEE R ERENENEN] DO"aI’S(US $9720600

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provndes
for monthly payments, with the full-debt, if not paid earlier, due and payable on October 1, 2045.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under para-
graph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS
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LOAN #: 92166612
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in Lake County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 45-19-23-354-009.000-008

which has the address of 180 West Commercial Avenue, Lowell,
[Street, City],

Indiana 46356 (“Property Address”);
[Zip Code]

TOGET]_]CD AT Al $hA fasray .—\—-A-V\nh- newr nr-haraaftar arantacd anm tha nronarty and ol cacements appunenances
and fixtures r of N by this Security
Instrument. A ft in this i i th& Kty nds and agrees
that MERS h¢ 1e H&éﬂiﬁ%ﬁ tity Instk ssary to comply
with law or cu S inee for Lender and Lender’s successors and ass ) exercise any or
all of those in in ﬂ B;E: al Il ge Iop! al action required
of Lender inc! A nite g I

BORROV vYENANTS that Borrower is lawfully seized of the estate hereby conveyeL M jht to mortgage,

grant and con m W‘Sfﬁ’ W @P W 0 rrower warrants
and will defend ge "E itle té‘? roperty again s; all claims and lg subjeot'to any en hrances of record.

THIS SEC 't INSTRU% %k%l \ﬁm?s ﬂ Ron-uniform nants with limited
variations by jurisdiction to constitut€ a uniform sgq pi}s ru %venng rea pggerty

Borrower and Lender covenant and agree as follows:

UNIFORM COVENAT

1. Payment of Principalyinterest and'Late Charge. BorroWershall pay when due'the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Mont Payme f Taxes, Insurance and Other Charges. rower shallinclude in each monthly payment,
together with principal ar rest as set forth in the Note and any late che , uin for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. In any year in which the [ ender must pay a mortgage insurance
premium to the Secretary of Housing/and Urban Development (“Secretary’), or in any year in which such premium would
have been required if Len ield the Security Instrument, vnthly payment shall also include either: (i) a sum
for the annual martgage insurance premium torbe paid by Lendentoithe Secretaryyor (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument.is heid;by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the monthly charge by t S gse items are called “Escrow ltem<” and the sums paid

to Lender are bz “Escrow Funds.”

Lender may, at time, collect and hold amaoy sl an aggregate amount not to exceed the maximum
amount that n required for Borrower’s es nelReal Estate Seftlement cE Act of 1974, 12
U.S.C. Sectio % and implementing regu 1024, as they may be air om time to time
("RESPA"), lion or reserve —w t v RESPA ahticipated disbursemer sements before
the Borrower’: > available in the accountm > 105 amounts due for the rance premium.

If the am 2l for Escrow ltems exceed . {hie amounts permitte b A, Lender shall
account to Bc g5 funds as requirediiy RESRANPthe amounts of furf at any time are
not sufficient R hen due, Lendg “ not|fv the Borrc é to make up the

shortage as p

The Escrow Fuids aie piedged as additional-security for-all sums secured by this Security instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Inmediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments All payments under paragraphs 1 and 2 shall be applled by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all lmprovements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, L
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LOAN #: 92166612

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower-shail not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defauit.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,

including, but not limited to, representations-concerning Borrower's-occupancy.of the Property as a principal residence. If
this Security | b O rer acquires fee
title to the Prc af H h b msi% g writing.

6. Con pteeds mﬂi shldfect or cox 1ection with any
condemnatior ot any part of the Property, or for conveyance in place of cong ereby assigned
Secuty ns B A B A nd i Securty
Security Instn d Nﬂ i i !Sb ind this Security
Instrument, fir yd uent amounts applied in the order provided in paragraph 3, and i 0. 1ent of principal.

Any applicatic ?é i‘ m bﬂ lapép M 1ents, which are

referred to in para or change the amom such paymen 1? exct proce s over ai sunt required to pay

all outstanding 1 iedness u #rﬁﬁ k %higﬂ the entity legally entitled thereto.
7. Char to Borrower and Protection of Lender’s Rights in roperty. Borrower shall pay all governmental

or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is'owed the payment. Iffailure to paywould adversely affect ender’s interestin the Property,
upon Lender’s request Bc hall pre ) Lend s evidenci 'ments.

If Borrower fails to make'thesepayments or the payments requiréd by paragraph 2, or fails o perform any other cov-
enants and agreements contained in this Security|Instrument, or there legal proceeding that may significantly affect
Lender’s right the Property(such as a proceeding in bankruptey, for condemnation or to enforce laws |or regulations),
then Lender may do and pay rer is necessary to protect the value of the Prop cnder’s rights|in the Property,

including payment of taxes, hazaid insurance and other items mentioned in paragraph 2.

Any amol disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrum These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be {ely due and payable.

Borrower shall promptly discharge any lien which has pnonty overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the fienis,a manner acceptable to Lender; (b) centests in good faith
the lien by, or nds against enforcement of the Ilemn, &g "oceedlngs which in the Lender’s opinio erate to prevent

the enforcement of the lien; or (c) secures from theholdeRoitheieian agreement satisfactory to wder subordinating
the lien to this Sex Instrument. If Lender detsr'nrnes that any part. ©f the Property is subject to a ligh which may attain
priority over tt curity Instrument, Lender may- dive Borrower a notice: xdentlfymg the lien. B 1 | satisfy the lien
or take one o fthe actions set forth abovewithin 40 days of the Giving of notice. :
8. Fees ay collect fees and cha:ges auihorized-by *ne ‘-“ecre(ary
9. Grou feration of Debt. 20
(a) L NG «cept as limited; by regulations lssued by the Sec Y, yment defaults,
requi e full of all suris} secwmu by s Security Instrumeé
¢ hy failing to pay in fui’2AY tonthly payment regt nstrument prior
ti he

(i) Borrower defaulis by failing, for a period of thirty days, to perioiim any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstandin% ; e fore-
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LOAN #: 92166612
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signina this Security Instrumeant only to mortaase. grant and convey that

Borrower’s int

& N o pay the sums
secured by thi T es&ai Leiéiei and a hePBorrowe modify, forbear
or make any a m Mx ﬁ) ower’s consent.

13. Notic o ower provided for in this Security [nstrument sha 1g it or by mail-
ing it by first ¢ ofi to the Property
Address oran mmfmﬂldﬁls!d y first class mail
to Lender’s ac _x' ierein or any address Lender designates by notice to Borrower. . h( vided for in this
Security Instr £l Tgiﬁ]m i om an this paragraph.

14. Governin w; Severability. ml nstrtumen %mw Federal and the law of the

ent or the Note
the Note which

jurisdiction in w¥
conflicts with

P Lo i DA IR, erumen

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Cop: er sha confor of the No 15 Security Instrument.

16. Hazardous Substances. Borrower'shall not'€ause or pefmitiihe presence, Use;disposal, storage, or release of
any Hazardous Substances'on or in the Property. Borrower shall not do, nor allow anyone else to de, anything affecting the
Property that violation of any Environmental Law. The preceding two sentences shall not apply to presence, use,
or storage on Property of quantities of Hazardous Substances that are ge ognized {o be appropriate to
normal residential uses and to maintenance of the Property

Borrower|shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance o1 Environmental
Law of which Borrower has nowledge. If Borrower learns lified by any governmental or regulatory authority,
that any remcval or other remediation of any Hazardous Substances affecting the Property is necess Borrower shall
promptly take all necessary remedial actions in accordaneeith Environmental Law.

As used i paragraph 16, “Hazardous Substances" erelflioge substances defined as toxic or hazardpus substances

by Environment
toxic pesticides ahc
As used in thi
located that re ¥

'w and the following substan¢ess aasolmr_, Keibs ene, other flammable or toxi
hicides, volatile solvents,mateiials containing’ "sbestos or formaldehyde, and rad
16, “Environmental law’iheans-federal Iaws -and laws of the jurisdi
safety or envnronmntai protection: :

leum products,
ctive materials.
the Property is

NON-UNI 3
17. Assit =N

TS. Borrower ard Lender further coveﬂant and agree off
rower unconditionally.assighs and transfers to Le

Property. Borr or Lender’s atfents/to fcollost the rents and revend

of the Propert or Lender’s agénts.'However, prior to r of Borrower’s

breach of any i s and revenues

of the Property as trustee for the benefit of Lender and Borrower. This-assignment of rents conslitules an absolute assign-

ment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of titie evidence.

Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act

. Nothiizgj'? the
Initials:

INEFHADE 0414
INEFHADE
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LOAN #: 92166612

preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)].

Condominium Rider [ Growing Equity Rider (I Planned Unit Development Rider
[ Graduated Payment Rider [ Other(s) [specify]

BY SIGN o dBO@um@ntciﬁm it lent and in any

rider(s) exect Ve ecorded with if.

Winesses: NOT OFFICIAL!
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the Lake County Recorder!
EP 3 0 2015

J 7 y '
e AA (Seal)
TE ﬁ CLIVER | | DATE

State of INDIANA
County of LAKE,  SS:

Before me the undersngned a Notary Pukfi $ ; (Motary's
county of reside dpe care arne of signer),
and acknow! ad

My commiss

County of re

(Printed/typed name), Notary Public

RICHARD A. ZUNICA
NQTARY PUBLIC
SEAL
Perter Gounty, State of Indiana
My Commission Expires August 31, 2022
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LOAN #: 92166612

Lender: American Financial Resources, Inc.

NMLS ID: 2826

Broker: INTEGRITY MORTGAGE & FINANCIAL SERVICES, INC.
NMLS ID: 134378 )

Loan Originator: Jay S Phalora

NMLS ID: 134753

| AFFIRM UNDER TH IABLE CARE TO REDACT
EACH SOCIAL SECURI ME 3 ) E : ;

THIS DOCUNMENT WAS PREPARED BY:
CLOSING DEPT—JAMIE NIERMAN
AMERICAN FINANCIAL RESOURGCES, INC.
9 SYLVAN WAY

PARSIPPANY, NJ 07054

973-983-5626
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APART OF LOT 9 IN H.J. NICHOLS TO THE TOWN OF LOWELL, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 1, PAGE 28 AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER THEREOF;
THENCE NORTH ON THE WEST LINE THEREOF TO A POINT WHICH IS 13.9 FEET SOUTH OF THE
NORTHWEST CORNER THEREOF; THENCE EAST ON A LINE PARALLEL TO THE NORTH LINE THEREOF
TO APOINT WHICH IS 60 FEET WEST OF THE EAST LINE THEREOF; THENCE SOUTH PARALLEL TO THE
EAST LINE THEREOF, TO A POINT ON THE SOUTH LINE THEREOF WHICH 1S 60 FEET WEST OF THE
SOUTH EAST CORNER THEREOF; THENCE WEST TO THE PLACE OF BEGINNING EXCEPT THE NORTH
57 FEET 2 INCHES THEREOF, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, iNDIANA,
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