L))
1

2015 068397

MICHALEL B, BROWH

RECORDER

Record and Return to: Americdy Advisors Group

3800 W Ghapman Ave, 3rd Floor
Orange, CA 92868

)

-

RETITRN TO:
FNC Ti « .
130C v Document 1s

Rocﬁ B / /NOT OFFICIAL!

201504 pRls Document is the property of
Ehadanbie fuotiadps ARkesrdiabmata)

State of INDIANA FHA Case No. 156-2576307-962
Loan Nom9402487
MIN: 1009400-0005036070-1

ADJUSTAELE RATE
HOME EQUITY CONVERSION'SECOND MORTGAGE

THIS MORTGAGE ("Security Instrumenithor=Second.3 >ri on August
19, 2015. The mortgagor is Vi \ 17158
CLINE AVENUE, ( K] include
the Borrower's succes sing and
Urban Development, er" or
"Secretary"). Borrowt rance,

including future adva 'mas of @ Home Equity conversion Loz d the
same date as this Security lnstrument ("Loan Agreement"). The agreement to repay is evidenced by
Borrower's Adjustable-Rate Note dated the same date as this Security Instrument ("Second Note"). This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with
interest at a rate subject to adjustment (interest), and all renewals, extensions and modifications of the
Note, up to a maximum principal amount of Two Hundred Sixty One Thousand Dollars and Zero
Cents (U.S. $261,000.00 ); (b) the payment of all other sums, with interest, advanced under paragraph 5
to protect the security of this Security Instrument or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Second Note. The full debt, including amounts described in (a), (b), and (c) above, if
not due earlier, is due and payable on March 18, 2071. For this purpose, Borrower does hereby
mortgage, grant, warrant and convey to Lender and Lender’s successors and assigns, the following
described property located in LAKE County, INDIANA.:
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See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
1715 S CLINE AVENUE, GRIFFITH, Indiana 46319, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVE )3 véﬁ j Staic here d has the
right to mortgage, gra Y Br@r@ and mﬁlgsonly oU First
Security Instrument g r Nm ﬁfe 1 SACUltyf st rst
Security Instrument™) ver watraht il d gen 1 the Prope inst all
claims and demands, PR SRS 69 the property of

THIS SECURITY INSTRUMENT Ebifbiheabitfotalbovilanidfor SR8 1dIeRd and nonsuniorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal'ef, and interest on,
the debt evidenced by the Second Note

2. Payment of Property Charges:Borrower shaiiypay all property:€harges consisting of property taxes,
hazard insurance premiurns, flood insurance premiums;gid zents, condominium fees, planned unit
development fees, homeowner's association fees, %‘W 1al assessments that may be required
by local or state law in a timely manner, and shall Fngde ev1de‘xp,é§‘gf payment to Lende s Lender
pays certain property « s as provided for and:n”*facc,ordance V\hﬁ’ﬂhe Loan Agreer

3. Fire, Flood and Ot 1. Insurance. Bcff;owpr shalld msunw all i improv operty,
whether now in existe rerected, aggy“*?@‘x k{@gﬁrds casus cies,
including, but not limi sod, for which Léadet requires inst e shall
be maintained in the a ) Yl 1to

increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary").
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repa1r of the damaged Property, if the restoration or repalr is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
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economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially r Ve s as

Borrower's Principal F A E@&ﬁrﬂf@ﬁflis

Borrower shall not cor 2 T E i@ Im D »w the
Property to deteriorate 1t N Q 1 ﬂﬂ 11

Borrower, during the ] s_s‘ffﬁeé'gﬁe i y
statements to Lender (ot f: ,d to prov%j‘ﬁen er with any materlaliﬁt:%tlon in connection with the

loan evidenced by the Note; includi W ing Borrower's
occupancy of the Property as a Pnnc1pa1 Re51dence. If this Security Instrument is on a leaseh
Borrower shall comply with the provisions of the Tease. Tf Borrower acquires fee title to the Property,

the leasehold and fee title shall notsbe mergedsunlessdsender agrees to the mergeringwriting.

5. Charges to Borrower and Protection of Lender's Rights in the Property. B ver shall pay all
governmental or municipal chargesyfines and impositions that are not included inmParagraph

Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Propetty, upon Lender's request Borrower shall
promptly furnish to Lender receiptssevidencing these paymentsaBerrower shallspromptly discharge any
lien which has priority over this Security Instrument Ins }Mﬁwﬂer provided in Paragraph 14(

If Borrower fails to makethess payments or payt Qroperty cha“ required by Paragraph 2 or fails to
~ perform any other cov s.and agreements corm"*r{ied ircthis! Se K‘1rty Instrument, or ther legal

proceeding that may s tly affect Lender' s:ngnts incthe Prcpeﬁy (such as a proce

bankruptcy, for conde 1o enforce laws © or regu;mons) then Lender may d¢ hatever

is necessary to protect he Property ancf L/qi A pg@:\s in the Properts yment

of property taxes, haz: Mother items meﬂf{(’meﬁ in Paragrap!

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Non-Borrowing Spouse™), who is not a
Borrower under the terms of the "Second Note," "Loan Agreement” or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - a Non-Borrowing Spouse identified by the Borrower

who meet Mmeet, ) ving es retfL ed by the
Secretary E@)‘I‘fﬂ‘l’l‘féﬁt‘ ig b s Deferral
Period.

‘ DL QEEOIQJ hho
(b) Inelig 11-B orfOwW: potse - et
the Qualifying ’lﬂ]ﬁ-g Fyuirensatsesiablish yrrowing
Spouse must satisfy in o er ttbe eligible for the D al P 1

ounty Recor er"

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death:
(i) Except as provided in Paragraph 10(2)(ii), Lender may require i > payment in full of
all sums secured by this Security Instrument if a Borrower digs and the'Property is not the

Principal Residence of at least one surviving Borrower.

(ii) Lender shall defer therdue and payabie requirement under Paragraph 10(a)(i) above for any
period of time ("Deferral Period") in wh1ch allendBiarrowing Spouse identified in Paragraph 9

qualifies as an Eli glble Non-Borrowing S }' f‘?«\n the Property as [his/her] Principal
residence and certifies all of the follows condmons a‘:&and continue to be /
j:*f {<E
a. § it \Ion-Borrowm,g Spouse rema*ﬁec‘tthe spouse of thei 1 Borrower
f fsuch Borr@yvem s Jiforime; {1‘5
b. & Borrowing up(g 58" haﬁqebupled and con 7y, the
F incipal Residafiee:
c. S i1 I ther

ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Second Note, the Loan Agreement a
nd this Security Instrument continue to be satisfied; and

e. The Second Note is not eligible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 7
(A)(i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
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by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower; or

(ii) For a pe scupy the
Propery be - Potwmbhts sidence
of at least o

(iii) An obl NQ IdQ,EeE JQJALM perfo d such

default continugs mgnDHéﬁiﬁ‘éﬁf‘iidtﬂErpﬁiﬂiii@i-’ey of
A deferral ¢f dué and paﬁhf—sk&kﬁn@ﬂm \B&Q@&d&l?e‘quires imiediate

payment in| full under this Paragraph 10(C).

(d) Notice and |Certificatiomyto_LendersBorrower shall.complcte and provide to the I.ender on an
annual basis a certification) in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Py alResidence and, if applicable, the Prin | idence of|his or
her Non-Borrowing Spouse. "Where a Borrower has|identified a Non-Borfowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall al omplete and provide to tl nder on an annual basi:
Non-Borrowing Spouse cemncatlon in a form prescrlbed by the Lender, certifying that all

requirements fo met.
During a Deferral te st
continue to be ¢ use. The
Borrower shall aisli nd (c)
occur. : E

S 3

(;;l \ " ‘{“\
. 5 ‘r u.-/- oy y

(e) Notice to Se Qrrower. Len&%@?ﬁﬁn Ythe Secretary s vhenever
the loan becom: Ye under Paragrapf 0 %\ and (¢). Lend he right

to commence fc
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Eligible
Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢) occurs during a
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Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has required
immediate payment ir To

reinstate this Security 1< I;)?? mgﬁ napgaich e

requirement for imme tin full"Fo cgge S rgs le and orney's
fees and expenses pro i Mr m 1 e o ded cipal
Balance, to the extent ed by m @ w%ﬁ SI MA‘ ity

Instrument and the ob @ T]ﬂg ii]ﬂ-. ﬂﬂgl ? ﬁ%{t}y
immediate payment in full. However, exce erwise prov1 ender 1S net required to

permit reinstatement if (i) Lender H?bﬂ:(ﬁﬂek Sifiteticement of {01 olosure
proceedings within two (2) years immediately precedmg the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affectthe priority-of the-Seeurity [ustrumeont.

13. Deferral Period Reinstatement. Tfa Deferral Period ceases or becomes ilable because a
Non-Borrowing Spouse no longer satisfics the Qualifying Atttibutes forj a DeferraliPériod and has
become an Ineligible Non-Borrowing Spouse, neither the Defarral Period nor the Security Instrument
may be reinstated. In|the event a Deferral Period ceases because an obligation of the Note, the LLoan
Agreement, or this Security Instrument has not been met or theiiNote has become eligible to be called
due and payable and is in/default for a reason other thanyuiéath; an Eligible Non-Borrowing Spouse may

have a Deferral Perioct and this Security Instrument: ~ﬂ}‘“"’$q ywided that the condition which resulted
in the Deferral Period ceasing is corrected within Sty s8¢0 such longer period as mray be
required by applicable 4 Lender may require™ igibie|| %" orrowing spouse to )y
foreclosure costs and : fe and customary attos d'€xpenses properly z | with
the foreclosure procee sosts may not b By - Balance. U tement
by an Eligible Non-B¢ sc, the Deferrat Perite 75 tH3s Security Tnstrf

obligations that it sect in effect as if the'Deterral Period had no Lender

had not required imm:e % der is
not required to permit reinstatement if: (1)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under
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state law (including but not limited to situations where the amount secured by the Security
Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority initially granted to loan advances has
expired) and state law permits the original lien status to be maintained for future loan advances
through the execution and recordation of one or more documents, then Lender shall obtain title
evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any liens (except the First Security Instrument described in Paragraph 15(a),
this Second Security Instrument and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the lien status of future loan advances. Borrower agrees to
execute such documents. If state law does not permit the original lien status to be extended to
future loan advances, Borrower will be deemed to have failed to have performed an obligation
under this Security Instrument.

(b) Tax Deferr

Borrower s
tax deferral

(c) Prior Liens

Borrower s!
unless Borr
manner acc
enforcemer
the enforce:
holder of th
secured by

subject to a
Borrower a
the actions

15. Relationship to Fi

(a) Second Sec
on behalf of Bo
Agreement, the
Security Instrur

(b) Relationshi

X

Leadosumentis

ableto !
fthe |
nt of |
ien an'ag

3 Security Ins
n which may

tice 1d

g}

NOTOFFICIAL!

This Document is the property of
promptly Hb&algalﬁ? 1@@&&1&1&@%@5@% Security |

er: (a) agrees in writing to the payment of the obligation secured by

der; (b)
11in, legal proce:
lien or forfeitu
nent satisfa
ment. If
ain prio
g the lien.

jood faith the lien by, or

ngs whi
f any p
ry to Le
:nder de

/ over ti
drrower s!

livthe Lender's

of the Property

ler subordinatin
rmines that any
Security Instru

{y the i

defends aga
yerat

res
io all
1t of the Prog
:nt, Lender m
or take one ¢

JINION
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forth above within ten (10) days of the giving of notice.

Security Instrument.

‘\\ \l——LLLU
\\54‘\\,

DERIS 5

“m 7

fustrument. In orde&%}faer,ure paym u$:whlch the Secretary

el

nt to Sectlon"PS“(ﬂ( 8]

) |

AN

T"mn

\b}ote and First

1€

shall not be included in the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Secretary; or

(Ayof t’he\Natlonal Hou
auired Borﬁ:;wcr 1o execute Q»%econd Not
) has execu}f,%

'

1 by the

frument

:lienina
t

) prevent
m the
ounts

y is

give

aore of

1ake to or
‘he Loan
d

1.

retary

(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:
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(1) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder of the First Note or a receiver of the Property, until
the Secretary has required payment-in-full of all outstanding principal and accrued interest
under the Second Note; or

(it) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or afier the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the First Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the value of the
Property, even though the holder of the First Note may be unable to collect amounts owed under
the First Note because of restrictions in this Paragraph 15.

16. Restrictions on E mw i ﬂi?{) X, e
Borrower shall not be Semplf € covenarits hereof, and Paragrap ve 1o
force and effect, when i€ W @F Fi ETWE'
17. Forbearance by 1 or
remedy shall not be a wat omre? cp & exerc1se o y 11 }?(girieﬁég S lﬁf

ake Coun ecorder!
18. Successors and Assigns Bound, J omt and Several Liability. Borrower may not assign any rights
or obligations under this Security Tnstrument or the Second Note, exeept to a trust that meets the
requirements of the Secretary. Bomewer's covenantsyand agrecments shall be jointand savere
Notwithstanding anything to the contrary herein, upon the death of the last su otrower, the
Borrower's successors and assigns'will be bound to perform Borrower's obligationsmunder this Security
Instrument.
19. Notices. Any notice to Borrowerprovided forin this Securlty Instrument shall be given I
delivering it or by mailing it by first class mail unless agpliGabie law requires use of another method.
The notice shall be directed to the Property Addres%r‘%‘ﬁ ny ot @mfggdress all Borrowers j _]011' designate.
Any notice to the Secretary shall be given by first:elassimail tothe-BUD Field Office wit liction
over the Property or a Idress designated: _{ the:Secretary. Jé&ny notice to a Non-B ing
Spouse provided for i1 curity Instrument s*iali be/givenby deLvermg it or by mai y first
class mail unless appli 'es use of alfg)ther method.s Thﬁ notice shal the
Property Address. An for in this ge iyt fmtr\qment shall be de been
given to Borrower, Le TOWIng Snouse a@n‘ Eiven as provided - 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

22. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary
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to the Contract of Insurance between HUD and the holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings asctibed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

24. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
Howeyver, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not a assignment for a 1

il .
If Lender gives notice B JWQa? aﬁ%&rg}%’ §o§rovv h
B trustee fi 71 b
Instruments () Londor shal 5 oMU eR et SRR I e e Mei - 0 ()
each tenant of the Pro; st m§lt%tém%dfh@iﬁrdﬁéw gent o 1der's

written demand to the tex
the Lake County Recorder!

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 24 , exceptas provided in the
First Security Instrum;

Lender shall not be required to e upon, take control of or maintain the Pr¢ before or after giving
notice of breach to Borrower. However, liender or 4 judicizlly appointed receiverimay do so at any time
there is a breach. Any application of rents'shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrumentis paid in full:

ANy,
21. Foreclosure Procedure, If Lender requires i \%é@)ygxent in full under Paragraph 10,
Lender may foreclose this Security Instrumentby judicial ﬁ'ié&;geding. Lender shall he entitled to

collect all expenses i ed in pursuing the @Efedzies provild#_&,ﬁn this Paragraph 23 1ding,
but not limited to, r¢ Iz attorneys’ fees and costs of title evidence.
///.} '_‘-L_‘ ~:v',r ‘ 42\.\
26. Lien Priority. The ecured by this SSgTYATSRent shall haye
subordinate only to th ured by the First'Séoatity Instrume:

27. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.950% which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on October 1,2015 and on the first day of each succeeding month.
("Change Date"). Change Date means each date on which the interest rate could change.
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The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above 12.950%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Release. Upon payment of all sums secured by this Security Instrument Lender shall release this
Security Instrument. 1ent, but

only if the fee is paid Dﬁfﬁﬁ‘l’éﬁf"‘fg ed under

applicable law.

29, Waiver of Valuation a1t s bl BQEEIQI%A@IAL&

appraisement. This Document is the property of :

30. Riders to this Securiiy Instruﬁhﬂ.IﬁakerGQuﬂtxyaR%MedQﬂ%orrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Cheelgapplicable box(es)s]

D Condominjurm Rider D Planned jgnitDevelopment Rider

|:| Other [Specify]

BY SIGNING BELO

Security Instrument a
sl ¥ - P19y
DAVID DAMJANOVIC BY MILICA DAMJANOVIC AS Date
ATTORNEY-IN-FACT

"L
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA )
g D ) SS.
COUNTY OF )
On this \q day of 2 5, before me, the undersigned, a Notary Public in and

PAVID PAMTANGUEBY MILICA

for said County, personally appeared and

acknowledged the execution of thefor

WITNESS my hand and of
Public
o
1 KENAN MA
L
4
) Notary beli ia Pr
4 My Commission 1,
e o o o o o o'y
siding j ty,/Indiana

My Commission Expires:

This Instrument was prepared by: \) RS ‘

I affirm, under the penalties of perjury, that I have taken reasonable care to redact each Social

Security number in this document, unless required by law )({ M (L Q ranN
' [Prifted Name]
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Loan Originator Organization

Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number: 9392

Individual Loan Originator

Mortgage Loan Originator: Frank Ventrella
Nationwide Mortgage Licensing system and Registry Identification Number: 977827
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EXHIBIT A
Exhibit A to the Mortgage made on August 19, 2015, by DAVID DAMJANOVIC, UNMARRIED
("Borrower") to the Secretary of Housing and Urban Development, and whose address is 451 Seventh
Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary"). The Property is located in the county
of LAKE, state of Indiana, described as follows:

"LEGAL DESCRIPTION ATTACHED & S REFERENCE
MADE A PART HERE OF."

APN: 45-11-11-351-007.000-032




Exhibit A * '

1

LY
[A)

ALL THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO
WIT:

THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE
2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, LYING WEST OF THE

CENTERLINE OF TURKEY CREEK, EXCEPT THE WEST 30 FEET THEREOF CONVEYED FOR
STREET PURPOSES.

BEING the same propert

dojka Damjanovich,
Husband and Wife by V)

r 9, 1981, recorded




