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ADJUSTAELE RATE
IOME EQUITY CONVERSION MORTGAGH!

THIS MORTGAGE ("Security Instrument") is given on August 19, 2015. The mortgagor is
DAVID DAMJANOVIC, UNMARRIED, whose addxessiis 715 S CLINE AVENUE, GRIFFITH,

Indiana 46319 ("Borrower"). The term "Borrower! -- ) ode the Borrower's successors or
assigns. This Security [nstrunient is given to Moi3gs Registration Systems, Ir
(“MERS”), which is « ized and existing undefthe laws of D are and whose addr P.O.
Box 2026, Flint, MI ¢ 026, telephone (888) & S. A rican AdviS’

organized and existi ¢ laws of California, and hasian g an Ave,
3rd Floor, Orange, C G Bl d ich
Lender is obligated to Ihg es)

Conversion Loan Agr n 73 "). The

agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this

Security Instrument ("Note"). The mortgagee of this Security Instrument is MERS (solely as

nominee for Lender and Lender's successors and assigns) and the successors and assigns of

MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest at a rate subject to adjustment (interest), and all renewals, extensions and

modifications of the Note, up to a maximum principal amount of Two Hundred Sixty One Thousand

Dollars and Zero Cents (U.S. $261,000.00 ); (b) the payment of all other sums, with interest, advanced

under paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. The full debt, including amounts described in (a), (b), and (c) above,

if not due earlier, is due and payable on March 18, 2071. For this purpose, Borrower does hereby

mortgage, grant, warrant and convey to MERS and to the successors and assigns of MERS, the

following described property located in LAKE County, INDIANA: ‘-f } _
113790

154



See legal description as Exhibit A attached hereto and made a part hereof for all intents and

purposes

which has the address of

1715 S CLINE AVENUE, GRIFFITH, Indiana 46319, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and

to take any action reqt
Instrument.

BORROWER COVEI
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covenants with limitec
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}
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RUMENT combines uniform covenants for national use and non-un:
iriations by jurisdicti titute 2 Uniform security instrument ¢
"S. Bou: rand Lender covenant and agree as folle

and Interest. Borrower shall pay when due the principal of $261,0

snced by the Note.

Charges. Borrower shalii pay all property charges consisting of proj
ns, flood insurance prermums, gr(iund rents, condominium fees, pla:
mer's association fees, antizaiyothe ‘#ecial assessments that m-

timecly manner, and shallfrovide evideagsof payment to Lender, ur

provided for anu‘n_:_'é.cuordance viiidi-the Loan Agree
3. Insurance. Borrower shalli lnsurp aIl improv
rerected, 2SRy hacards, casus
for which I.¢adEt requires ins:

g
(¢

security

1 has the
rer
:ct to

ering
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Ly taxes,
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¢ required
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operty,
1cies,

e shall
1to

increase or decrease the amount of any insurance required at any ‘time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary™).
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and

directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
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economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrament shall
be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially 1 ' as

Bortovers Principal - Psewintentis

Borrower shall not co ¢ T m@ Iﬁeﬁe’ B w the
Property to deteriorate % t

Borrower, during the ] t :
statements to Lender (or/f ,d to pro %’ enger WEE any materlam ntxfa on 1n connection with the

loan evidenced by the Note; includi 161(35 ing Borrower's
occupancy of the Property as a Prmmpal Residence. If this Security Instrument is on a leaseh
Borrower shall comply with the provisions of the lease. Tf Borrower acquires fee title to the Property,
the leasehold and fee title shall notsbe mergedmunlessgsender agiees. to the mergerinywriting.

5. Charges to Borrower and Pr tion of Lender's Rights in the Property. P yer shall pay all
governmental or municipal chargespfines and impositions that are not included ifwParagraph

Borrower shall pay these jobligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect'Lender's iiterest in the Property, upon Lénder's request Borrower shall
promptly furnish to Lender receiptssevidencing these paymentssBorrower shaiiypromptly discharge any
lien which has priority over this Security Instrument i {p‘l }h&#*pw‘ er provided in Paragraph 14

) r'hq:
If Borrower fails to make these payments or the 'ﬁp&rty charges,r,%\qulred by Paragraph 2, or'fails to
perform any other cov s.and ‘agreements corm'é”gﬁed in-this! § eé Gty Instrument, or ther legal
proceeding that may s tly affect Lender' syrlgms in-the Pmpeny (such as a proce
bankruptcy, for conde to enforce laws é; re gulations)y thbn Lender may d¢ hatever
is necessary to protect he Property and’X ,q;rtr*“ﬁ ug\hts in the Propert yment
of property taxes, haz: Iother items menBoned in Paragrap!

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "Note," "Loan Agreement" or this Security Instrument.

(a) Eligible Non-Borrowing Sbouse A Non-Borrowing Snouqe identified by the Borrower

who mee
Secretary
Period.

(b) Inelig
the Quali

Spouse must

10. Grounds for Acce
(a) Due and Pa

(i) Except a

all sums sex

Principal Ri

(ii) Lender |
period of tir

qualifies asa

are, and cor

o
Nl tn —h TN

Eﬁmmse*ﬁtl §o

TN Qprgseq ErEoIoGn!th S
PP g

oun ecor er!
-ation of Debt.

ble - Death.
rovided in Paragraph 10(=)(if), Lender may require immediate paymn
:d by this Security Instrument if a Borrower dies and the Property is

lence of at least one surviving Borrower.

1[ defer the due and payabie requirement under Paragraph 10(a)(i) a
("Deferral Period") in whlch\ ﬁrrowmg Spouse identified in

ligible Non-Borrowing S@ @ﬁr’( ﬁes all of the following
ue to'be, met: :? A ' \;
£ '\.- £

s \Ion-Borrowmg E;pouse remameﬁfthe spouse of the
ion of such Borfawel S, hfeumz, S
e Qorrowmg e;pL} e b:h Q@éupled and
fer] Principal ReXd6AGS:

ongoing legal right to remain in the Property;
d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

ed by the
s Deferral

et
rrowing

t in full of
it the

re for any
ragraph 9

1ditions

1 Borrower
oy, the

ther

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 7
(A)(i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
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by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower; or

(ii) For a pe t N scupy the
Property be Y Eﬁm@ﬁﬁeis. ) :sidence
of at least 0 oWwerfor

(iii} An obl of the MQrIinEeErJ QLA{L!% perfag d such
defit contnvcs T e R AR PR EY of .
A deferral of due and paﬁh@sh&k&l&:ﬁm vB&GQﬁd&Fe'quires immediate

payment in full under this Paragraph 10(C). <

(d) Notice and Certifieationyto LendersBorrower shall complete and provide to the I.ender on an
annual basis a certification} in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Brincipal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse.nWhere a Borrower has identified 2 Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification, in a form prescribea by the Lender, certifying that all
requirements for the application of a Deferral PeriodiGentinue to apply and continue to be met.
During a Deferral Period, the annual Prm01p @ deveey eestification must continue to be
completed and provided to the Lender by theElgi owing Spouse. The Borrower
shall also notify ter whenever any of the"s = if-Haragraph 10 (b) and (¢ ar,

(e) Notice to Se 4 Borrower. Leénde he Secretary and’] /henever
the loan becomi able under Paragy qm“!,, and (c) Lender st he right
to commence fc orrower has had'tHirty

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary

and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.
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(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, Lender may, at its option, require immediate payment-in-full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lenders failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Ju Vi tabilicior pay it
secured by this Securi 11 derl;ryl;cg?qur%m ough salc rty.
Lender shall not be pe c@cﬁh imo oferf the

Instrument is foreclos Nﬁmm r ﬁpu y the
Secretary, Borrower s . Tlﬂg fﬁ%’i‘ﬁe W P o its paid
to Lender and the outstarding mdebteﬁnesi ;ﬁ:{ud accrued i st, 0 %orrow\ s time of
the assignment. ounty cor

12. Reinstatement. Borrower has a right to | ted if Lender has required immediate payment in
full. This right applies even after forcclosurepproceedings are instituted. To reinstate this Security
Instrument, Borrower|shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure cos d reasonable and customary attorney's f (penses properly
associated with the foreclosure proceeding shall be added to the Principal Balange;to the ext

permitted by applicable law. Upon reinstatement by Borrower, this Security Instrument and
obligations that it secures shall n effect as if Lender | squired immediate payment in full.
However, except as otherwise permitted by law, lzender is not required to permit reinstatement if: (i)
Lender has accepted reinstatement after the commencemeHEsE foreclosure proceedings within two (2)
years immediately preseding the commencement 0£8. cherentfersolosure proceeding, (ii) reinstatement
will preclude foreclosure on different grounds in fn; future, or (;u,r"mstatement will ad affect
the priority of the Sec iment. =ad <

13. Deferral Period 1 sut. Ifa DeferraPPeriod aaseslorbecomes unavail ea
Non-Borrowing Spou >S the QualdyiiBth lbutes for a Defery? as
become an Ineligible ] Spouse, neither tHEX3&ferral Period iment
may be reinstated. In 1 oan

Agreement, or this Securlty Instrument has not been met or the Note has | become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days, or such longer period as may be
required by applicable law. A Lender may require the Eligible Non-Borrowing spouse to pay for
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender
had not required immediate payment in full. However, except as otherwise required by law, Lender is
not required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (if)

'y
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reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loz X nts, then

Lender st mmsEg\ tes that
the Prope unbered by i€ns (except this Security [nsir second
Security | d Nmm anggsyRorflingte lic : Lender
determin IS0 hesuBo to t S ender sh est the

Bomower 10 o THIS PIOCHACHE R tHe g ety ef o o
advances. Borrower agrees to execute such documents* It state Jaw does not permit the
original lien status to btb&rhﬂkﬁé@“ﬂﬁéﬁvﬂ&g% will be decmed to have

failed to have performed an obligation under this Security Instrument.
(b) Tax Deferral Programss

Borrower shall not participate in a real estate tax deferral program, if liens created by the
tax deferral are not suboidinate to this Security [nstrume

(¢) Prior Liens.

Borrower shall promptly discharge any liex
unless Borrower: (a) agrees in writing{e
a manner acoeptable to Lender; (b)

ich;/has priority over this Security [nstrument
er,: the obligation secured by the lien in
icyfaith the lien by, or defends against

enforcem fthe lien in, legal proce glu Lender's opinion of 5 to
prevent tl ement of the lien offorfeitireof aaypart of the Properts ecures
from the e lien an agreententisatisf gyL.ender subordir :n to all
amounts : s Security Instrisa mﬂk peer determines th the
Property 1 which may attain!pgtority over this Se , Lender
may give ake one or

more of the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:
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(i) This Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepts reimbursement by the Lender for all payments made by the

Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the

Property tary has
require, Droveuneintds Second
Note; or
i ANOLOEEL '
(ii) Be ob h teat ary vhether
accrued beforp Tﬁi Tryee it Teehe proprépty of o torest
has been inefuded in the ﬁrmcﬂzllﬁ e under the '
ounty Recorder!
(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security [nstrument or to take reserve the value of the Property, even though
Lender may be unable to collect amountsiowedmunder thedNete because ofrestrictions in this
Paragraph 15.
16. Forbearance by L.ender Not aWaiver. Any forbearance by Lender in exer¢ising any right|or
remedy shall not be a waiver of or preclude the exercise of any right or reme
17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreemerits of
this Security Instrument shall bind and benefit the succg,:éfak’&fam assigns of Lender. Borrower may not
assign any rights or obligations under this Security dastum @r‘igpder the Note, except to a trust that
meets the requirement Secretary. Borroweﬁqﬁfovenants artﬁ;ggreements shall be j
several. =k
Notwithstanding anytl ary herein, égpoh the death. of ’cne last surviving the
Borrower's successors - bound to px;r;" ﬂy\HnWer s obligatior scurity
Instrument. It

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
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provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one confirmed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM CO - Doetmrent'is

23. Assignment of R WT@@FW@I:}A efldera s and
revenues of the Prope rrower authorizes Lender or Lender's agents to colléct the re

revenues and hereby direct< o/ fiilignant péthe Propeuytta gay ke 1 pteyoﬂf la's agents.
However, prior to Lendet's notice to Borrgwer,of Botrower's br of any govepant or agrecment in the
Security Irf)strument, Borrower shal@ﬂ%%@c%mm J%?the Propetty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional ity onl

If Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shall be held by
Borrower as trustee for benefit of der only, to be applied to the sums secu is'Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall'pay all rents due and unpaid to Lender/or Lender's agent on [ender's
written demand to the tenant.

Borrower has not executed any prior assignment of thesi@ittsi&ng, has not and will not perform any act

G, A/

that would prevent Lender from exercising ifs rightsguideictis tagraph 22.

=)

Lender shall not be re Mo enter upon, take céuttol GEOER AL

er giving
notice of breach to B¢ However, Lender ér ajudicially appoiated receiver 1y ny time
there is a breach. Any of rents shall néfelxe o1 Vaive gty default ot iny: ther
right or remedy of Le sument of rents RIET RopErty shall termina ot
secured by this Securi ajd NI

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.
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26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.950% which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR?), as published in The
Wall Street Journal (“Index”), rounded to three digits to the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on October 1,2015 and on the first day of each succeeding month.
("Change Date"). Change Date means each date on which the interest rate could change.

The value of the Inde ed g 30) days
before the Change D:x mw, i;sl. be
calculated by adding he Currént Index” The sum of the margin plus th ex will
be called the "Calcul: m (ﬁmlm 3 [ be
compared to the inter if eff didtely pfior-t ate (the ng

Interest Rate"). This Document is the property of
The Calculated Interest Rate will Ma&b&k%@omtwl‘ecorder!
The Calculated Interest Rate will be adjusted it 1y to comply with the rate Timitation(s) described

above and will be in effect until thesnext Change DatesAt any change date, if thei€alculated Interest
Rate equals the Existing Intetest Rate, the interest rate will not chan;

27. Release. Upon payment of albsums secured by this Security Instrument, [ender shall release this

Security Instrument. | Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for'services rendered and arging of the fee is permitted under
applicable law.
28. Waiver of Valu:tion and Appraisement. Borrowe
appraisement. Az
29. Riders to this S¢ nstriment. If one_ , 15 are Orrov scorded
together with this Sec roent; the covenzatSior eaCIVSuehN C to and
shall amend and supr e il “thi rider(s)
were a part of this Se [

D Condominium Rider I____l Planned Unit Development Rider

|:| Other [Specify]
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30. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and its successors and assigns and holds legal title to the interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Lender to exercise any or all of those interests, including without limitation,
the right to foreclose and sell the Property, and take any action required of Lender, including without
limitation, a release, discharge or reconveyance of this Mortgage.

BY SIGNING BELC eptsgard agrees to the terms gndscovens his
Security Instrument 2 { AnmumfmlSQ h

AN O WM g Qtt n facd
W@W Msthe roperty of Wujﬂ %/

DAVID DAMJANOYIC 5Y MIIGAIAMIANOWG Aty RecorderDie

ATTORNEY-IN-FACT

. fumansil
v, IYD) '_"l_,_t-«;.}.“
ST
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA )

|
|
|
’ ; ) ss.
COUNTY OF é! ) QE é ) )
On this S%_m day of Qu%’%é , before me, the undersigned, a Notary Public in and
1 BAVIY B pMT ANOWIGHP BY MILICA

for said County, DAN I

perdqnally appeared and

acknowledged the execution of thefor

WITNESS my hand and of’
Public B
.
{ «kenaNwa
4
) Notary Publi jan Pr a
4 My Commission 1,
M siding j tv, Indiana

My Commission Expires:

This Instrument was prepared by: \)CS& 8

I affirm, under the penalties of perjury, that I have taken reasonable care to redact each Social

Security number in this document, unless required by law \!m (A D]Tm
[Prin@d Name]
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Loan Originator Organization

‘Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Originator

Mortgage Loan Originator: Frank Ventrella

Nationwide Mortgage Licensing system and Registry Identification Number:

Page 13 of 14
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EXHIBIT A

Exhibit A to the Mortgage made on August 19, 2015, by DAVID DAMJANOVIC, UNMARRIED
("Borrower") to Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The
Property is located in the county of LAKE, state of Indiana, described as follows:

"LEGAL DESCRIPTION ATTA
MADE A PART HERE OF."
APN: 45-11-11-351-007.00

IS REFERENCE




c »

Exhibit A

ALL THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO
WIT:

THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE
2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, LYING WEST OF THE

CENTERLINE OF TURKEY CREEK, EXCEPT THE WEST 30 FEET THEREOF CONVEYED FOR
STREET PURPOSES.

BEING the same proper}

dojka Damjanovich,
Husband and Wife by

e ber 9, 1981, recorded




