2015 068331

<eturn To;

Documeng Managemen
Quicken Cose
1050 _Weod

D L

State of Indiana 982-703

334570839 _
60747802 - Z g OFFIC%&OO IRR 33966
" This ent is the property of
| the Lake County Recorder!

THIS MORTGAGE I ecurity Instroment') is piven on Sep+°mher‘ 23 ) 2015 The NV ‘gagor is
Jonathan Schiesser and.GassSaneitas SGhaseSSer ahiushand andgwi T3

When Recorded Returii
Indecomm Global Services
As Racording Agent Or
1260 En |y Lane
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has an address of 1050 Woodward Ave, Detroit, MI 48226-1906

. Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand Two Hundred Forty One and 00/100

Dollars (U.S. $ 117,241.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ~ October 1, 2045 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns to
MERS, the following described property located in Lake
County, Indiana: :

Document is
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Parcel ID Number: 450932363038000018 rich bas the address o
014 Lake St [Street]

bar [City], [ndianz 4634 [Zip Code] | ("Property Address");
TOGETHER WITH 21l the improvements now or hereafter erectéd on the property, and all easements, appurtenances

and fixtures now or hereafter a part of the property. All‘replacuments and additions shall also b¢ covered by this
Security Instrument. All of the foregoing is referred-to-tii fhis chunty Instrument as the "Propérty." Borrower

understands and agrees that MERS holds only leval title to the mrﬂrﬂsts granted by Borrower in this Security
Instrument; but, if ne ’ ')mply with law ot ustom, MRS as nominee for Lond Lender's successors
and assigns), has the xercise any or all:9fthessiiateiesispincluding, but not ti the right to
foreclose and sell the d to take any acaon requ.rpq of Pender including ited to, releasing or
canceling this Securi Zery YDIANE, 2

BORROWER COVE VE o1 d has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS

1. Payment of Principal,Interest and Late Charge. Borrower shall pay when due the principal of, and interest

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insuranceand Other Charges. Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender

must pay a mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or
in any year in which such premivm would have been required if Lender still held the Security Instrument, each
monthly payment shall also include elther (1) a sum for the annual mortgage insurance premium to be paid by
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Second, to any taxes, special assessments, leasehold payments Or ground renis, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.
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Fire, Floodand Other Hazard Insurance.Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument ﬁrst to any delinquent amounts apphed in the order in paragraph 3, and

then to prepayn
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Occupancy, Preservation, Maintenance an d Profection of the Property; Borrower's Loan
Application;LeaseholdsdBerrower shall oceupy, establish, and use the Property: as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall'continue to loccupy the Property as B principal residence for at least
one year after the date of occupancy, unless Iender determings that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any exte ing gircumstances. Borroy Lnot commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
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Condemnation.The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph 2, or
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change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Chargesto Borrowerand Protectionof Lender'sRightsin the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, inchnding payment of taxes, hazard insnrance and other items
mentioned in pa
®
Any amounts di 4[1() &%‘Mﬁ!ﬁc&ﬁ an add; Borrower and be
secured by this | SHTge Mam ingergst frony the ursement, at the
Note rate, and a i 1‘& Y shiall e thHe.
Borrower shall promly ikehardohkny: iemwhioll les ;ﬂaﬁ;pma i3 iqﬁ wment unless Borrower:
(a) agrees in writing to'the pa %ﬁ ?1 {pf mannei *eptable to Lender; (b)
contests in good fzith the henﬁ?f? or% (% agmﬁiemem 0 E‘ ien in, legal proccedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to | subo g lien Security t. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien 'or take one or more of the actions set
forth above within 10 days of riving of notice. » '
Fees. Lender may collect'fees and charges authorized by the Secretary,
Grounds for Acceleraticn of Debt.
(A) Default. Lender may, except as limited by. I;f:gulag.pns issued by the Secretary, in the case of payment
defaults, require immediate payment in fuﬁ 51 Bisline secured by this Security Instrument if:
(1) Borrowe defaults by failing to R full any mom:hly payment required by this Security Instrument
prior on the due date of the_;{;;/lt monthly pay-mnt or
(2) Borrc aylts by failing, fora pvrlod of thlrty da‘ys to perform any ligations contained
in thi [nstrument. : b
(B) Sale With proval. Lendef’shg,‘i‘ ii \p@rmmed by Li ding Section 341(d) of
the Garn-S I 19%2 A with the prior
approval O1 11C dECICury, rIequire Mmmediaie payment 1 1ull or ail Suinls SeCurcda vy this Security
Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(2) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(D) Regulationsof HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(E) Mortgage Not Insured.Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date -
hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised bv I.ender when the

unavailabi solely to remi ance premium to the
Secretary. Document 1s

10. Reinstatemer ﬁ&b .ﬁ‘;ﬁ‘ftm Tegtuiy ayment in full because
of Borrower's f: mj lﬁ AI.W.IL I s right applies even
after foreclosur: € s.argdastituted. To rejnstat ﬁe Secuﬁﬁllns ment r shall tender in a
lump sum all amouyr m eﬁs Wﬁ's % 91’0%:}( ,?of; xtent they are obligations
of Borrower und¢r this Securﬂi@tﬁahe &m}tyoﬁeabnd)eab!e and customary attorneys' fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the|obligations that it secures shall remain in effect as if T.ender had not required immediate
payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curzent foreclosure proceeding, (ii) reinstaternent will preclude foreclosure on different
grounds in the future; or (iii)cinstatement will adversely affect the priority-of the lien created by this Security
Instrument.

11. BorrowerNot Released;ForbearanceBy Lender! /aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruiment granted by Lender to any successor
in interest of Borrower shall not operate to releaﬁ ‘tlﬁ**i{abmty of the original Borrower or Borrower's successor
in interest. Lendsr shall not be required to ¢ e pr(wsr:’imgs against any successorin interest or refuse to
extend time for payment or otherwise modify émortlzatlon 0; @he sums secured by this Security Instrument by
reason of any d MNnade by the ongma*"‘orrowel or Botrower's successors in i Any forbearance by
Lender in exerc tight'or remedy shall not e 7z waweri)f or preclude the of any right or
remedy. - ,;o .

12. Successorsai undj Jomt and {:,;.Vérﬁ{ Liability;Co-S enants and agreements
of this Security in Borrower, subject to
the pl'OViSiODS O1 paidgiapii #(0). DOITOWCT § COVEaiits and agreCiicias sian o< joiil aina several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: () is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

IR L VETENCH TR T

VMP VMPAN(N) (1302).00

Woiters Kluwer Financial Services 03345708396 0233 312 0610 Page 6 of 10'

<
Y,

P



13.

14.

15.
16.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

GoverninglLaw; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

Borrower's Copv. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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and receive all renis and revenues of the Property as trustee for ine veneiit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be beld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security

Instrument is paid in full.

18. ForeclosureProcedure.If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's S :cretary requires
immediate pay raph 9, the Secreta ma Y :ial power of sale
provided in the mm& dok 190y b 751 et seq.) by
requesting a fo m m sure and to sell the
Property as pr N m ﬂ yecretary of any
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19. Release.Upon payment of ag i ender shall rslcase this Security
Instrument without charge to orro%:ﬁ%ﬂ2 &d égﬁﬁm&w

20. Waiver of Valuationand Appraisement. Borrower waives all right of valuation and appraisement.

21. Ridersto this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants of each such rider shall be incorperated into and shall amend and
supplement the covenants'and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(cs)].

1 Condominium Ric L | Growing Bquity Rid XXI Other [specify]

(] Planned Unit Development Rider [l ] Graduatcd Payment Rider Lega| Attached
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Borrower
g p Mo 09/23/2015
onathan Schiesser Date
(Seal)

[ ] Refer to the attached Signature Addendum for additional parties and/§ignatures.
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Acknowledgment
State of
County of Lake

Indiana

This instrument was acknowledged before me on  September 23, 2015by
Jonathan Schiesser and Cassandra Schiesser, husband and wife
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 450932363038000

Land Situated in the County o

THE EAST 158 FEET OF THE Wi E SOUTHEAST
1/4 OF THE SOUTHW ,RANGE 7
WEST OF THE 2ND

THE PROPERTY ADL SOLELY
FOR INFORMATIONAL

Commonly known &s:

118

*1J8553836 | *
1632 9/30/2015 80085643/ 1



