2015 068218

Return To:

LAKE MORTGAGE COMPANY. INC.
4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Definitions

Words used ir secti i : ¢ other wore defined in
Sections 3, 11, i g o:-d in this document are
also provided |in § 4

(A) "Security | = 2 , together
with all Rid :

(B) "Borrowe

Borrower is the mortgagor s Security Instru
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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORATION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 09/23/15
The Note states that Borrower owes Lender Three Hundred Thirty Four Thousand and
00/100

Dollars (U.S. $ 334,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
Octobe
L]

(E) "Proper e B SR bR e e e ‘Rights in the
Property

(F) "Loan" e Mgdr]; tQE FL@JAI&‘)!y. t ind late charges
due unde d al{sums due under h 1 Instrument us i

“"This Documen ty}[l) ERF
(G) "Riders" iicansall Ri tcgfa&:éu m at are eaecutid by Borrowsr. The following
Riders are tobe execute [gl?, B

] Adjustable Rate Rider [_] Condomininm Rider [ ] Second Home Ri
Balloon Rider [ Planned Unit Development Rider L] 1-4 Family Ride
VA Ride [ ] Biweekly Payment Rider [] her(s) [specify

(H) "Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and adm ive rules and orders (tha he effect of law) as well as all applicable
final, non-appealable judicial opinions?

() "Community Association Dues, Feesy:an pssments™ means all dues, fees, assessments
and other charges that are imposed on B0y by perty by a condominium #ssociation,
homeow: issociation or similar ongaii

(J) "Electro Is a riginated by
check, di ac € nal, telephonic
instrume; institution to
debit or ¢ fers, automated
teller ma , tran; ) I 3 o , ted
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are

imposed h lify as a
Diiihent is

(P) "Succes est of Borrower" means any party that has taken < yperty, whether
or not th N.(rl&ve@ﬁﬁ lélfﬁﬂx " ty Instrument.

Transfer of | 5]

This Security Instrument se a‘% S o& gther
modifications [of the Note; ﬁl gr ::190‘6l

Security Instru

fis ¥F6tument is the property of

? éf the L qnd all renewals, extensions and
r s cov s‘ and agreements under this

nt and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Le: succe gns, t! lowing de ‘operty located in the
COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
LOT 18 IN CROSSING CREEK, AN DITION TO THE TOWN .<JOHN, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 102 PAGE 11, THE OFFICE OF THE
RECORDER OF LAKE 'COUNTY, INDIANA AND AS AMENDED BY CERTIFICATE OF
CORRECTION RECORL NUARY 25, 2008 A UMENT . 2008-006291, AND
AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT BOOK 102 PAGE 53.

S

/NDIANR,

Parcel ID Number:

9460 GRASSELLI AVENUE
ST. JOHN

("Property Address"):

which currently has the address of
[Street]

[City], Indiana 46373 [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM C v a
[ ]

1. Paymen rter Rt EupowWltaMEEPIY Meh C Charges.
Borrowe hen due the principal of, and interest on, the o\ 2 1e Note and
any prep i‘ (F ];I@ 11 funds for
Escrow I / nf to ectlon Payments due under t! ote and this Scou strument shall
be made in U-S. Ciifeney B@mrmfentltsklshe cegifd by Lender as payment
under the

Wote or this i:rﬁlrlgglnﬁéum retu ne géaender a: aid, Lender rrequire that any
or all subsequent paym ment be made i one or more

of the following forms, as selected by Lender. (@) cash; (b) money order; (c) certificd check, bank

check, treasurer's c! r cash rovided such che: m upon an institution
whose deposits are inSured.by afederal agenicy, instrumentality, or entity;ier (d) Electronic Funds
Transfer!

Payments are deemedwcceived by Lender when received at the location designated in the Note or at
such other location'as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial'payment if the payment or partial payments are
insufficient to bring,the Loan current. Lender maysaccepi-any payment or partial payment insufficient
to bring the Loan current, without waiver of any;rights hereunder or prejudlce to 1t: ghts to refuse

such paymentior partial payments in theif ich payments at
the time sush payments are accepted. 1¥ cheduled due date,
then Len sed not pay interest on aj | funds until
Borrowe: payment to bring the: a reasonable
period of der shall either app: applied
earlier, s ) pplied to t immediately
prior to ffset or claim wiich/#Satrt i ave H re against
Lender s ¥ ki tH irity Instrument

or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note alhall At avénm A A sann +—v-u-.a tha dvia Aota Ar Ahanas 4-I1A ------ + ~AfFsla n,\...,‘,ilc Payments
3. Funds fi ii ,i$ ts are due
under the mm t S0 prg ent of amounts
due for: T m scurity
Instrume m mmlMym Q [ rents on the
Property )03 s for any and glldns ¢ required ender ion 5; and (d)
Mortgage In 1::':%1121 , ﬁ“&*‘rﬁ" t fﬁ;? g. ﬁm £ f lieu of the
payment o Mottgage I@@@n}n@x@mﬂq@?ﬁ@bﬁdﬁ@!swns of Section 10. These
items are called-"Escrow Items."” At origination or at any time during the term of the [ oan, Lender
may require that Commnnity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessmen ts shall be an Bscrow [tem. Borrower shall promptly
furnish to Lender all(notices of amounts [to be paid ander this|Section.| Borrower shall pay Lender the
Funds for Escrow,Iterms unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lendéninay waive Borrower's obligation to pay to I endei-Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when'and svhere payable, the amounts dug for any Escrow Items for| which
payment [of Funds has been' waived by Lender and if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pe as Lender may require. Borrower' s abligation to
make such payments and to provide recet : ovenant and
agreement contained in this Security Insh prent” is used in
Section S Borrower is obligated tosp and Borrower
fails to p mount due for an Escl ection 9 and
pay such d der any such
amount. Y 10tice given in
accordan {1 Funds, and
in such a n

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
€sCrow, , and

Borrowe H rﬁm;cj& nce with
RESPA, ethan m v deficiar 21d in escrow,
as define Nﬁ 1] grati q 'rell:b‘ BS rrower shall
paytoL % t mogmmA )'ag \ PA, but in no
more tha 11 ayaents. .

Tﬂfsyﬁocument is the prope of

Upon payient if full o ;;1} xcurﬁlg this cxﬁtélnstru ender shall promptly refund

to Borroiwer any Funds

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property ‘Which can attain priority over this Security Instrument, leasehold
payments or ground (rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agre iting to the payment of gation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good'faith by, or defends against ¢ semeit,of the lien in, legal proceedings which in
Lender' s opinion operate to prevent thedhtbroehrnt bizihe lien while those proceedings are pending,
but only until such proceedings are cofie: ctires from the holder of the lien an agreement
satisfactc I °r subordinating fhelii ity Instrument. If [end rmines that
any part dpertyris subject to e attain priority over thi Instrument,
Lender n rower.a notice ide ingltheieniWithin 10 days of which that
notice is >r_shall satisfy the) l?m% wne or more of il rth above in
this Sect

Lender may require Borrower to pay a one-time charge for a reai estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particula 1t might or

might no jy ’roperty,
against a b&ﬁ&ﬂ%ﬂtt § lc; C vas previously
Senifi g M‘ﬁ AXREL s
significa ed the Em‘!a I . unts disbursed

by Lende et gy Secti 5 sha]l become additj debt of Borrower secprcd is Security
s R 1SRG

Instrume t 359{3 8 ursement and shall
be payab<, with such ltth@tlunk@(hfmtyldR@cBamgﬂquestmg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove s olicies e a sta 1 mortgage nd shall name Lender as
mortgagee and/or as an‘additional’loss payee: Lenderfshall have the rightto, hold the policies and
renewal certificates. ¥f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renew: tiees. If Borrower obtains any form of ins yverage, not otherwise
required by Lender, for'damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as'mortgagee and/or as an additional loss payee.

In the event of lossy Borrewer shall give prompt notice tosthe insurance carrier and Lender. Lender
may make proof of loss if not made promptly. by ; orrower. Unless Lender and Borrower otherwise

agree in writing, any insurance proceedsswihg ] tthe underlying insurance wasrequired by
Lender, shall be'applied to restorationX & Pr if the restoration orrepair is
economit feasible and Lender’s seg ‘:-,» Durmg such repair ar toration
period, L hall have the right ta-ho] ch ins ‘,' 1c€-proceeds until Lende d an
opportun et such Property fo N .' 1 ik has been completed s satisfaction,
provided ection shall be tdemakcapromptly. Lender may seds for the
repairs ai a single payment oy inaaete P ork is

complete tent 1 I to be paid on
such insurance proceeds, Lender shail not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residenc: nue to occupy

the Prop 6 ﬁm e}m cupancy, unless
Lender ¢ 5 vri OL or unless
N@TQF?ICWI‘J

Preserv Maintén rotéction perty s’peu he ywer shall not

destroy, demate (FiupairibeRapsntyeatiovi e Brensiy to piateriorpt it waste on the
Property. Whether or not Bor s residing in the,ﬂ: € TTOWEr shall maintain the Property
in order fto prevent the fh&r@ﬂjﬁ%g Kﬂ@ﬁ‘y ue due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repai Property if d 1 to avoid further deterioration or damage. If insurance
or condemnation proceeds.are paidiin connection with'damage to, or theitaking of] Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the d restoration in a single

payment or in a series 6f;progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower i5 not relieved of

Borrower' s obligation for the completion of such,repair or sestoration.

Lender or its agent may make reasonable entrigs,tpon and inspections of the Property. If it has
reasonable cause, Lender may inspect thes i rion g improvements on the Property. Lender shall
give Borrower notice at the time of orspxiof Artdnterior inspection specifying such reasonable
cause.

Borrow: 1 Application. Borr ault if, i i ication process,
Borrowe sens OF, entities a it} i ) rer's knowledge
or conse Ny y Lender (or
failed to it} rial

represen I occupancy of

the Property as Borrower's prmmpal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

610092
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Sect

Any amc by B@Qﬁﬂi@ﬂtﬂiﬁo a¢ 'Borrower
secured 1 ity Instrument. These amounts shall bear interes ¢ from the date
o itrcocrt 1 NGB (0D BRI SR o 1 oo
requestir

If this Secusi mes,@&%mmtg&mmﬁmsmh i 5rovicions of the
lease. If Borrower acqtthéeljﬂldet@ﬁm(yytll@cﬁﬂd@t!he fee title shail not merge

unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lend: lortgag irance as ion of making the Loan,
Borrower shall pay the'premiumsirequiredto maintaifi'the Mortgage nsurancein effect. If, for any
reason, the Mortgage Insurance coverage required by Lender|ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was o'make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required|to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially ivalent to the cost to Borre 1@ Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lenderwif substantiaily equivalent Mortgage Insurance
coverage is not available, Borrower shall 19, pay to Lender the amount of the separately
designated payments that were due wheg¥! overage ceased to be in effect” Lender will

accept, use and retain these payments as*a ¢ loss reserve in lieu of Mdrtgage Insurance.
Such los: ~ve shall be non-refun ;. , notwithstant _,_ the fact that the Loan imately paid in
full, and shall not be requlrecoto Day, BOLrower; an;! interest or earning . loss reserve.
Lender ¢ rrequire loss rescﬁve\gayments i I\g@rtgage Insurance 1 the amount
and for t Lender requires «g y insurer selected ain becomes
available N ender requlregsgfép‘m“t@y demgnatef’ yi premiums for
Mortgag X ‘he Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

{?INEI)II:{\NA-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts

that deri‘"‘ Eunsrr fre st lan nLn«nno.,..:m;A ac) a mArtian ~AF D,“.,.,..-.A_.I o smnrrmmnmbo Fae- \,Iortgage
Insuranc or.modifying the morteace ng losses. If
such agr Bmum&n‘é sl@ "n 1 exchange for
a share 0 n .d to the insurer, the arraigement is often term einsurance. "
Further NOT OFFICIAL!

(A) An ennvlll not affect Ihe unts that Borrower ha » pay for
Mo m lﬁﬁ?]ﬂ& Bﬁﬁheg ill not increase the

amg ﬁorrowethﬂ lyakﬁ\ﬂ(mhyuﬂne@mﬂby!mll not entitle-Borrower to

any refund.

(B) Any such agre ts will 1€ rig! rrower h y= with respect to the
Mortgage Insuranceunder the HomeownersdProtection Act of 1998 or\any other law. These
rights may include the right to receive certain diselosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortg rance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.#All Misccllaneous Proceeds are hereby
assigned|to and shall be paid to Lender.

If the Prop is damaged, such Miscetiai Ceeds shall be applied to restoration or repair of
the Prop: he restoration or repairj5/economicali-feasible and Lender's secutrity is not
lessened. g such repair and restdzati '- iied, Lender shall have the right 1 such
Miscella: ceeds‘until Lendert ity to inspect such P o ensure the
work has Isted to Lender's satistaction, proviced that such insp ye undertaken
promptly Sandyrectoration in a single dif 1 a series of
progress 1 is r Applicable
Law requ id equired to pay

Borrower any interest or earmngs on such Miscellaneous Proceeds If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev struction, orloss invaluc of the' 1e fair market
value of umetnie ABiructior e is less than
the amot ared 1mmed1ate1 before the partial takln oss in value,
unless B 1d N Wi e @ @ R, all be applied
to the su ired by this Security Instrument whet er or not t e sums axe ths;

1fthe Propsrty is IOARAGHAT &) SUHOREA rf?&h%&rg;%p&mm%ﬁ, x that the
Opposing Pariy (as definbden ihafexs ﬁmgq)tgernenﬁrdew!rd to seftle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums ‘secured by this S geurity Instrunient; whether or ot then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of'action in regard [to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, ‘could result in forfeiture of the Property jor other material impairment of Lender's
interest in the Prop rights under this Security ndent. Borrower can cure such a default
and, if af eratlon has occurred remstate as provrded in Section 19, by causing the adtion or
proceedil : R er' s judgment, precludes forfeiture of the
Property o N onder fiterest in the Property or rights urder this
Security [nsh : Any’ Ay la or damages that are attributable to the
impairme / > Lender.
All Misc t shall be
applied i

12. Borrow: s time for
payment 10 fl Y nt granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

610092 _
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14,

15.

13.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectron 18, any Successor in Interest of Borrower who assumes
Borrower' s obli Lender, shall

mdar thic Qarprritr Trcfrrmart Sm 1 11

PR R

‘u-»

obtain al! UCHCLILS UlUCT uiid oeCuligy hall not be
released - umﬂﬂtrsmu I s Lender agrees
to such ri ifig. ¥ he covenants and agreements of this Security all bind
st juret uch for v v TN

Loan Ch n with
Borrower' s d ,’t!nﬁ)ﬂ e%ﬁ)%?ei ﬁgpro ctmg 3:5 f‘f, @ﬁ%ﬂy }ﬁope rad rights under
this Securi nstrumenthﬁu]r@kﬁt@(lmtﬁy Rﬂﬂﬂx’ & roperty inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrument t0 charge 2 specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may, not charge. fees that.are expressly prohibited by.this Seeurity Instrument or
by Applicable La

If the Loan is subject law which sets maximum loan charges, a aw is finally interpreted so
that the intenest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a)'any such loan charge shall be reduced by the amount necessary to
reduce the charge ic rmitted limit; and (b) aug already collected from Borrower which
exceeded permitted limits will be refunded to Borrower Lender may choose to make this refund by
reducing the'principal owed under the Nofe r. If a refund
reduces prir i preépayment
charge (wheth s acceptance
of any su right of action
Borrower

Notices. trument must
be in wri be deemed to
have beer W Yy 1to

Borrower' s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

{;\IDIANA-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemer'f hv contract. In the eyent that anv nrovision or clanse of this Security Instrument or the
Note con It .S onflict shall not affect ¢ iis Security
Instrume o begreygirypepyghaeg.

As used i a) nclude
comesponin: . D IO A DS OE A Bk v 1.« s s
and inclu plural and vice versa; and (c) the word "may" gives sole discreti 1out any
obligation to ik Fjasid)ocument is the property of

17. Borrower's Gopy. Bofrbwer Ehallihe ﬁgnﬂtgpﬂﬁwd@n!ofthls Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means legal or beneficial interest in the P rty, including, but not
limited to, those beneficial interestsitransferred in a bond, for deed, contraet, for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (ar if Borrower
is not a natural person and 2 beneficial interest i Borrower is sold or transferred) without Lender's
prior written conser ler may require immedia uent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such excrcise is
prohibited by Applicable Law.

If Lender exercises this option, Lendersiatigi rower notice of acceleration. THe notice shall
provide a periad of'not less than 30 daj eltheinotice is given in accor 2 with Section
15 withir Borrower must pay aliss 5 fbyithis Security Instrumet rrower fails to
pay these r fo the expiratiorr-of this;peiiod; Tender may invoke any permitted by
this Secu 3 without furthéonotice or demand on Borrow

19. Borrowe in ceferation. If Borrower1 litions,
Borrower ¢ 1 ued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

610092
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21.

|
20.
|
|
|

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of ! ‘7" Servicer; Noticeof Grievance. The Note ¢ tial interest in
the Note tylnstr u.m...., caii-be soldgor t prior notice
to Borro H kmh r") that collects
Periodic c/under the Note and thls Securxty Instrumentiand pe mortgage loan

servicing N@ @ f@ A rere also might
be one o1 “Hange§ of the Lodn Se cer unrelated {0 a sale ’No. [f a change of

the Loan Seryi ’Hiiswlbw&mlemi@nﬁh@ Wlaf il state the name and
address of ttie new Loan Servicer, the address to which payments should be made and any other
information RESPA recﬁﬁ& %m GEFAASREI Servicing. if the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servieing obligations to Borrower will remain with 1 1 Servicer or be transferred

to a successor Loan Servicer andsare;notpassumed by, the Note purchasersunless otherwise provided by
the Note purchase

T

Neither Borrower nor ler may commence, join, or be joined to any judicial action (as either an
individual litigant or the'member of a class) that arises from the other party's actions pursuant to this
Security [nstrument ‘or that alleges that the other party has breached any provision of, or any duty

owed by reason of, curity Instrument, until rrower or Lender has notified the other
party (with such notice given in compliance w1th the requirements of Section 15) of such alleged
breach and afforded the other party hereto.axiedsendble period after the giving of such notice to take
corrective.action. If Applicable Law Prayides peinod which must elapse beforeCertain action
can be ta deerie fedSanable for purposes of thisparagraph. The
notice of Xé ity] r&given to Barrower pursuant to Seet ) and the notice
of accele r3uai Secti shall be deemed o s notice and
opportun ; i

Hazardo SECion 240 5§ those
substance r_hazardous supstarces, poliutants A ental Law and
the following substances: gasoline, kerosene, other flammable ot toxi ¢ petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

610092
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envrronmental Law of which Borrower has actual knowledge (b) any
Environn , release or

threat of 7 mﬁﬁm eﬂﬂtﬁj& :nce, use or
release o ue of the 3orrower
learns, o1 b mqi‘mrrx . , that any
removal ’ JNM Il" S essary,

Borrowel m ﬁall necess medr é!ilé;érons in accor E] mmental Law.
Nothing SIAPSHHE DHORETEV OF,

NON-UNIFOI COVENAﬁlPs.‘? duaks Q&‘JJ&%&S‘S&S&‘F&& agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

23.

Borrower's breach of any covenant or agreement jn this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default;(b) the action required to cure the default; (c) 2 date, not less than 30
days from the date the notice is given to Borrower, by which the defauit/must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the swms secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property.sThe notice shall further,inform Borrower of the right to reinstate after
acceleration and the right to assert in the foveclosure proceeding the nonexistence of a default or

any other defense of Borrower to acce ‘@ a areclosure. If the default is nof cured on or
before the date specified in the notice; $option may require immedjsdte payment in
full of al 15 secured by this Secuy Aout further demand 2 1ay foreclose
this Secu trument by judiciak /‘ﬁ =1 =shall be entitled to all expenses
incurred g the remedies provided:in this Section 22, inclnding mited to,
reasonak fees and costs o¥ cvide!

Release. f\a i release this
Security ay as ) ‘ument, but

only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

610092
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/// ///L %%J’

“ALAN E. SHENKER Date
(Seal)

Borrower

es and signatures.

610092
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Acknowlggf;)ngt

State of onG

County of | L&

This instrument was acknowledged before me on 09/23/15 by
ALAN E. SHENKER

A y
otary Public
Notary County:
My commission e;
This instrument

Mail Tax Stateme

1, affirm, under ¢ eachl Social Security

NMLSID 120301
Loan originator TERRENCE M.
NMILSID 139989 T
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EXHIBIT "A™

LOT 18 IN CROSSING CREEK, AN ADDITION TO THE TOWN OF ST JOHN, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 102 PAGE 11, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED JANUARY 25, 2008
AS DOCUMENT NO. 2008-006291, AND AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT
BOOK 102 PAGE 53.

File No.: 158492
Homeowners Policy Affidavit Borrower Page 2 of 2



