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DEFINITIONS NOT OFFICIAL!

Words used in :1 Qh&@@&um@%iﬁxmﬁﬁgﬂﬂmdﬂﬁ red in Sections 3, 11,
13, 18,20 and 21 Cestain mlc‘ﬁ%%ké‘@ﬁﬂﬂiy‘ﬂééﬁf‘ﬂ@ﬂt arg 'also provided in Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 25, 2015, together with all Riders
to this documen!

(B) "Borrower' is ANGELZA) Vi SOWAY INDIVIDUALEY: rrower is the mortgagor under this Security
Instrument.

(C) “MERS” is Mortgag ctronic Registration Systems, Ine. MERS is corporation that is acting
solely as a nominec for Lendemand Lender’s successors and assigns. IVIERS is themmortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O,
Box 2026, Flint, MI 48501-2026 and/a street nddress of 1901 B Voorhees Street, Suite C, Danville, IL. 61834, The
MERS telephone number is (288) 679-MERS.

(D) "Lender" NTFN, INC. DBA PREMIER NA ;ONWIDE LENDING, Lender is # CORPORATION
organized and existiug under the laws of TEXAS@%%{\ %) Etigi ess is 2001 LAKESIDE PARKWAY FLOWER
MOUND, TX 75

(E) "Note" means'the promissory note s1511%fy]30n ower a"‘”' sted SEPTEMBER 75, 2015. The Note states

that Borrower Lender One Hundred 5 Three-Tho aﬁd Nine Hundred Ni vo And No/100
Dollars (U.S. § %) plus interest. BnrmWer s promised tr‘pay this debt i regt lic Payments and
to pay the debt i 1, than OCT OBLB'AOi 2045

(F) "Property’ serty that is deseied % ﬂndci‘ the heading "Tya n the Property."
(G) "Loan" n ienced by the No t‘?ﬁmvs‘“ﬂ‘mcrest any prepay late charges due
under the Note, S

(H) "Riders" means all Riders to this Security Instrunient that are exectited by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]: ’

{7 Adjustable Rate Rider I} Condominium Rider ¥ Second Home Rider
{Tf Balloon Rider "l Planned Unit Development Rider [} Other(s) [specity]
.} 1-4 Family Rider [} Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, foes, assessments and other charges
that are imposed on Borrower ot the Property by a condominium g 'mocxgtlon homeowners association. or similar
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organization,

(i) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagcs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA"
regulation, Regt
successar legis]
"RESPA" refers
even if the Loan
(Q) "Successo:
patty has assum

TRANSFER OF

This Security I

Jiﬁﬁdﬁﬁﬁﬁﬁﬁﬁ

orrower means any party t at as m en t1t e to thz.

Thnﬁlumemtrswhehpimpe
surs N Thhedrakse County Recorder!

ument secures to Lender: (1) the repayment of the Loan, and all renev

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements
Instrument and the Note. Hor this purpose, Borrower docs liereby mortgage, grant and convey
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of A
described prope;ty located in (!
“ounty 0 AKE
[Type of Recording Jarisdiction] Jame of Recording Jurisdiction]
LOT 31 IN COUNTRY HILLS ESTATES, AN ADDITION TO THE TOWN OF SCHERI
PLAT THEREOF, RECORDED IN PLAT BOOK 64 PA GE 6, IN THE OFFICE OF TH
LAKE COUNTY, INDIANA,
s~ i~ Ol ooo 036

which currently

SCHERERVII

JAMES WI"’T ‘”hLl'( DRIVE

[City]

7 [Zip Code)

its implementing
iy additional or
1rity Instrument,
1 mortgage loan"

1ether or not that

, extensions and
der this Security
MERS (solely as
RS, the following

VILLE, AS PER
{ECORDER OF

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell thiz Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Secytily Instrument,

BORROWER COVHNANTS that Borrower is lawfully seised of thp estate hereby conveyed and has the right
Inmals’&’
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to mortgage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments -
due under the Note and this Security Instrument shall be made in U.S, cutrency. However, if any check ot other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check provided any such check is drawn upon an institution whose deposits
are insured by a

Payments a; A ﬂmmt tign desi or at such other
location as may y Lend ei&i.m i snder may return
any payment or néng it el i arg imguiiicicn e Loan current.
Lender may acc Nm&ﬁm&&%&. K¢ 1t waiver of any

rights hereunder jadice to its rights to refuse such payment or partial payments h N yut Lender is not
obligated to app aliﬂ(ﬁlimmtnlﬂs e.: %m{ iyment is applied as of
its scheduled due date,4hen Lengder at interest on lied fugds cnder may leld such unapplied
funds until Borfower makes pamﬁtnﬁ‘ﬂjﬂé’tg rﬁg d&ﬁoes not do so within a reasonable
period of time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately priorto foreclosure. No offset or
claim which Borrower might-have now. or in the future against Dender shall relieve Bomrower from making
payments due under the Note and this Secutity [nstrument or petforming the covenants and agreements secured by
this Security Instrument.

2, Application of Payin or Proceeds, Except as otherwisg described in thiis Section| 2, all payments
accepted and applied by Lender shall be applicd in the following arder of priority: (a) interest due under the Note;
(b) principal due urider the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in wi came due, Any remainin; 1§ shall be applied first to late charges, second
to any other atmounts due underthis Security Instrument, and themto reduce theprincipal balance of the Note,

If Lender receives a payment from Borrower foraidelinguent Periodic Payment which includes a sufficient

amount to pay any late charge due, the paymentanay \be- apnhr‘ﬂ 40 the delinquent payment 21 the late charge. If
more than one Peri Payment is outstandingsi.ender may avp.y any payment receW' tom Borrower to the
repayment of th indic Payments if, and to-the gxtent thaf, edch nayment can be paid in f ‘o the extent that
any excess exis he payment is appliedi6ithe full paymenfior one or more Period] nts, such excess
may be applied ¢harges due. Voltmtary prepayments stiall be applied first payment charges
and then as desc o S

Any applic 3, insurance proceeds, Doan b, 3 under the Note
shall not extend s or chanee the athaunt. of the Peri

3. TFunds s dt re due under the

Note, until the Note is puaid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ltems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender wider Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require thit Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower’s
obligation to pay to Lender Funds for any ot all Escrow Items at any ime, Any such waiver may only be in writing.

Initials:
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a [ender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds
entity (including
Bank. Lender sl
shall not charge

DSEBERES,

sttumentality, or
eral Home Loan
RESPA. Lender
unt, or verifying
Lender to make

the Escrow lters W@i‘ﬁﬁf@i Kli) g

such a charge, U 1w agreément is made in writing or Apphcable Law requlres 1m N

Lender shall not be requi/dite myﬂmm@l@te;grb 1?
in writing, however, that interes shal e paid thc Funds ndex s a&gve'to Borro
annual accountirig ofthe Fundsﬂ?ﬁ d& €cor

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to Borrower for the
excess funds in |accordance with RESPA. T there is 2 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accardance with RESP A, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay fo Lendes 1ount necessary to make up the deficiency rdafice with RESPA, but in no
more than 12 me lly paymeuts

Upon payment in full“of all syms secured by this Sscurity Instrument, Lender shall promptly refund to
Borrower any Funds held b L

4. Charges; Liens. Borrawer shall payall taxes, assessmenifs, chargesyfines, and impositions attributable to
the Property which can aftain priority over this Securiry [nstrument, leasehold payments or ground rents on the
Property, if any;.and Community Association Dueg; \Fees and Asﬂessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay them in thenanner prov.ded in Section 3.

id on the Funds,
.ender can agree
without charge, an

Borrower s tly discharge any lish-Which-has prio¥mover this Security Tnstrur iless Borrower:
(a) agrees in wr he payment of the obligatxon secured by tiieclien in a manner accer Lender, but only
so long as Bor etforming such agreement;=(b)»contgsts: ithe llen in good 7 defends against

forcement of the
secures from the

enforcement of oceedings witiehyii' Lendar's epinion operat
lien while those Ying, but ortyLait]] sduh proceedings
holder of the lie Isfactory o Tender subordinating the 1i iment. If Lender
determines that t it urity Instrument,
Lender may give Botrower a notice 1dent1fy1ng the lien. Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duting the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borr%wer to pay, in connection with this Loan,

Initials:

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 (page 4 of 12 pages)

AN KR e o AR




either: (a) a one-time charge for flood zone determination, certification and tracking setvices; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insuran ie _ender’s right to
disapprove such id dard mortgage clause dqha 2 agee and/or as an
additional loss [ H “ﬁl@nﬁ C\ Lender requires,
Borrower shall snder all rece ts of paid r miums and renew\ o ower obtains any
form of insuran f: @{F& ﬁ i x' destiy ie Property, such
policy shall inc tdndazpd mortgage clause and shall name er as mortgagc n additional loss
payee. This Document is the e]? of

In the event of lossg/Borrower shall give prtﬁpt notice to th nsur. ce carrfer and Lender, Lender may make
proof of loss if made prorﬁilﬁblm ddef QOB otherwise ¢ in writing, any

insurance proceeds,/whether or not the underlying insurance was required by Lender, shall be zpplied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Tender’s security is not lessened.
During such repair and restoration period, 1 hav t to hold nee proczeds until Lender
has had an opportunity to idspectSuch Property to ensure the woik has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse progeeds for the repairs and
restoration in a single payment or in'a series of progress payments as the work pleted, Unless an agreement is
made in writing or{ Applicable'baw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest/or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance, 1ad shall be the sole obligation of Borrower. If
the restoration or repail is not:econonmically feasible or Lender’s secutity wouldsbe lessened, the insurance proceeds
shall be applied to the syms secured by this Securitydnstrurpent, whether or not then due, with: the excess, if any,
paid to Borrowe: 'ch insurance proceeds shalldse-applied in fe order provided for in Scetio:

If Borrower abandons the Property, Lend,,r pay file, nege slisie and settle any available ifsurance claim and
related matters, arrower does not rcsponc}' filfn 30 days tolapotice from Lender that th irance catrier has
offered to settle y, theh Lender may negotiate and settle he glaim. The 30-day pe | begin when the
notice is given. syent, or if Lender arqu.rcs HicRiopeityrunder Section 22 o Borrower hereby
assigns to Lend s1’s rights to anyHSEIRGS, BIOGERMSIn an amourt 1ot » amounts unpaid
under the Note « Mnstrument, and (OFAL) oMt SfBorowe’s Fights { ght to any refond
of unearned pre rower) under all ifisiratice policies covering far as such rights
are applicable t« PR yair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrumem whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
Iniaa;s: %
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed If the insurance or condemnation proceeds
are not sufficient to 1epa1r or restore the Property, Bortower is not relieved of Borlower s abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or staterments to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower s principal residence.

9. Protec I trument, If (a)

Borrower fails t
proceeding that
Instrument (suc)

ll agreements contame%:tm\

Al

) there is a legal
ler this Security
cement of a lien

ik ba.nkrut robatc for condemnaﬂ n ot forfei
which may atta L@ & ‘ [t
abandoned the 1 4 Lendex may do and pay or whatever i§ reasonable or approf
interest in the P ’I‘his @a@umm@mm? eyt
acti

the Property, and securing an ing the Property. Len an fiiclude, but are
paying any sums secured by a lt'rii hikﬂ?k 151}{ ﬁﬁ@lﬁdﬁf at; (b) appearing in court; and (c)

paying reasonablec attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured posilion in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, chang s, eplace oard up doors and windows, drain water from pipes,
eliminate building ot ather ¢ode violations ar dengerous conditions, =nd have utilities) turned on or off. Although
Lender may take actioi under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so, It is agreed that Leic curs no liability for not taking any or all ac herized under this Section 9.

Any amounts disburked by ender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument, These armounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such inte: notice ftom Lender to B equesting payment.

If this Security Instrumnent-is on & leasehoid, Borrower shatisComply witivall the provisions| of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing

10, Mortgage Insurance. If Lender requ.red Mortgagf SGnsurance as a conditio
Borrower shall the premiums required tejnkintain, the Mogtggge Insurance in effect, 1
Mortgage Insur: rerage required by Lender ceases toche evaiiable from the mortgps
provided such i 'l Borrower was reguited-io-inake sepatstely designate
for Mortgage It shall pay tha premiunis-tequired to obtain ot

c¢) Borrower has
protect Lender’s
sing the value of
ot limited to: (a)

aking the Loan,
* any reason, the
r that previously
ird the premiums
ly equivalent to

the Mortgage I nsly In effect, ateWAcoat s Gstaitially equit Borrower of the
Mortgage Lnsur sffect, from an altéfHiate mortgage inc [f substantially
equivalent Mor o er the amount of

the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accardance with

any written agreement between Borrower and Lender providing for such Ennirlation or until termination is required
\ Initi
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by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into
agreements. with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "¢ s

(a) Any st .f‘ ffect the amounts that Berx ¥ y for Mortgage
Insurance, or a o8 case rrower will owe
for Mortgage I d v1 not entxt & Borrower to y refun

(b) Any su E£ AI{\% ‘o the Mortgage

o) eopviers Protec on Act o or any o erlaw, es;

Insurance unds
to receive cert 1
Mortgage Insu

nclude the right
ice, to have the
gage Insurance

g o Ingy

terminated aytomatically, and/or to ewe efu d of any

premiums that fverstingarnedlaf i €5

11, Assignment of Miscellaneous Proceeds; Forfelture. All Mlscullaneous Proceeds are hereby assigned to
and shall be paid to Lepder,

If the Property i8 damaged, sueh Mis neous Pro 1l be ap storation |or repair of the
Property, if the| restoration or repair is economically fea der’s security is not lessened, During such
repair and restoration petiod, Lender shall have the right Aiscellansous Procegeds until Lender has had
an opportunity fo ingpect suct perty to ensure the we onple uder’s satisfaction, provided
that such inspection shall be utidertaken promptly.” Lender may pay for the repairs and restoration in a single
disbursement or in a serics of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requite to be paid on such Misc i Proceed's, Lender shall not be required to pay

Borrower any it
feasible or Lend
this Security Ins
Proceeds shall be ag

est or earnings on such Miscellaneous Proceeds. If the restoration or repait

5 security would be lessened, the Misgellaneous Proceeds shall be applied to

rent, whether or not then dug i the’ exccss if any, paid to Borrower
»d in the order provided 6k ix Section 2.

not economically
sums secured by
1ch Miscellaneous

In the even tota! taking, destruction BeToEs i value cf Ihu Property, the Misc droceeds shall be
applied to the s ured by this Security lnstru* nent, wheth Sl uot then due, v s, if any, paid to
Borrower,

In the even destructlon or 10.,5 i value of ‘he Property in wii arket value of the

Property immed (al taking, deEfFACHON, LSS in value is equ an the amount of
the sums secure yment immediately before the pr or lass in value,
unless Borrowe 8¢ e trument shall be
reduced by the amount of the Mlscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Botrower, ]

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment or

modification of Borrower or any
Successor in Int operate to reiease the iigbilgty “. essors in Interest
of Borrower, L mbﬁm i; rest of Borrower
or to refuse to i ent or othewvxse mod1 amomzanon of . by this Security
Instrument by r¢ y @ ) t iw(za aﬁ f Borrower. Any
forbearance by i &rmsmg any nght or 1eme y including, with fmln I ’s acceptance of

payments from ihird p ’Blﬂ@@e;émemlisrﬁféisw BFEYIGL o< hen the amount then
due, shall not be a#aivef of or pteclude the exercise of any rxg remecg
13. Joint «nd Several Lﬁﬁll Q(M'sdﬂlﬂound Borrowsr covenants and

agrees that Borrower’s obligations and liability shall be Jomt and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (&) is co-signing this Security Instrument
only to mortgage, grant conveythe co-signer’sinte in the Property under the terms of this Security
Instrument; (b) is not persorally obligated o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to cxtend, madify, forbear or make any accommodations with regard to
the terms of this Security Inst t or the Note without the co-signer's conse

Subject to provisions of, Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under Security Instrument unless Lender agrees to such release in writing. e covenants and
agreements of this Security Instrument shall bind (exocpt a3 pxov1ded in Section 20) and benefit the successors and
assigns of Lends

14, Loan Chargesi Lender may charge | Bonowel tecs oo scrvlces performed in connection with Borrower’s
default, for the age of protecting Lenderss<intercstin-the l7"rc;perty and rights under th urity Instrument,
including, butn d 1o, attorneys’ fees, ptopery inspection ahd valuation fees, Tn reg ny other fees, the
absence of expr ity in this Security Insttument.to-eharge & specific fee to Hoit not be construed
as a prohibitior ring of such fee.* Lender nisy not rnarge fees that af rohibited by this
Security Instrun able Law. NP WY

If the Loan which sets maxim{GAlIoan charges, and that areted so that the
interest or othe; d jith permitted limits,

then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a walver of any right of action
Borrower might have atising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

means. Notice to any one Borrower shall constitute notice to all Bomjowers unless Applicable Law expressly
Iniﬁau'@_ _ -
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requires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated ancther address by notice to Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satlsfy lhe corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumeit qre subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicltly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition agninst agreement by contract. In the event that any provision or clause of this Security

Instrument or the » of this Security
Instrament or th g LIsCl wilhout the Conlcungpi I

As used in n m%giis it e corresponding
neuter words or feminigde ender, words in the singular shall rmean a > plural and vice
versa; and (c) th N Eu )i]ﬁ: m

17. Borrov ny. Doffowe e g1 en’one cop 1e otea Tlns ument.

18, Transf ’[ll']?f éﬁﬁiﬁ? Bt Wd B S 1 18, "Interest in
the Property" means egal or bene mterestHint e Propex:?- incl dmg, t not limited-to, those beneficial

interests transferred in‘a bond farlased &“‘l‘lﬁyi t or escrow. agreement, the intent
of which is the transfer of title by Borrower at 8 future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a

natural person and a benefi rest i sold ‘etred) w ler’s prior written consent,
Lender may require immediate payment in full of all sums Secured by this Security) Instrument, However, this
option shail not be exercised by Lender if such cxereise is prohibited by Applicable Law

If Lender exercises this.or Lender shall give Borrower notice of act The notice shall provide a
period of not less than 30 days.from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, 1 ay invoke any remedie: itted by this Security Instrument without further

notice or demand oirBorrowes.
19. Borrower’s Right to Reinstate After Accelexation. If Borrower meets certain.conditions, Borrower shall
have the right to have enforcement of this Security T (umens discontinued at any time prior to tiie earliest of: (a)

five days before sale of the Property pursuant&@ Section 22 of tlus Security Instrument, (b) such other period as
Applicable Law it specify for the termisatigil of Borrowerds-right to reinstate; or (c) s of a judgment
enforcing this S Instrument. Those conditions are that Boaiower: (a) pays Lender alf hich then would
be due under th: fnstroment and the Note asif no-accsleration had occurred; (1 1y default of any
other covenants s; (c) pays all exp@nses tcupeddn enforcing this Secu it, including, but
not limited to, 1 teys’ fees, properuiApreiiomond valuation feos incurred for the
purpose of prote rest i the Properts 4 Htphts under this Scc 1d (d) takes such
action as Lende ) 1 ights under this

Security Instrument, and Borrower’s obhga‘non to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (&) cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrowet, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secutity Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
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Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name nnd address of the new Loan Servicer, the address to which payments should be made and
any other information RIESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan [s erviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrowor ‘will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a clags) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.

The notice of a i % nd the notice of
acceleration giv Tlmbec’non 18 shall be dee%ecpto portunity to take
corrective actior

21. Hazarq As used in thi Sectxon "Hazardous_Si those substances
defined as toxic o ;l?ut FZ @f ', wing substances:
gasoline, kerose .nnable or toxic petroleum products foxic pestlcl es and Lerb volatile solvents,
materials contai asb Pyl mﬂtd O Eyvigfcnta " means federal
laws and laws of Jurisdicti e ihe etty is lo that Telate t%‘ health, safety ot environmental
protection; (c) /" sironmentafC Bﬁxip gg’ GEHOH tefaddial action, or removal action, as
defined in Environmental Law; and (d) an “Envxronmenta] Condltmn" means a condition that can cause, contribute
to, or otherwise|trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Propetty. Bartower shall hot da, fior dllow anyone else
to do, anything affecting the Property (a) that is in violation of any| Environmental Law, (b) which creates an
Environmental Condition, ‘e (c) which, due to the presence, use, or release zardous Substance, creates a
condition that edversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ‘of Hazardgus Substances that are generally recognized
to be approptiate to notm sntial uses and to maint f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written paticglafi{a) any investigation, claxm, demand, lawsuit or other

action by any governmental or regulatory agengy\ul priveisiparty involving the Property and any Hazardous
Substance or Enviconmental Law of which Batsdiver hastactialcimowledge, (b) any Fnvirehimental Condition,
including but not Iimited to, any spilling, S6a¥ihiz, dischirg¥eilease or threat of rclcs " any Hazardous
Substance, and sondition caused by thgapiescace, /use orifelease of a Hazardous which adversely
“affects the valu yperty. If Borrower-leains; or is notified- Dy any government tory authority, or
any private par =moval or other temediation oifany’ Hazardous ; the Property is
necessary, Bort ntly tnke all neceRary/Tarisdial actions in acce ironmental Law.
Nothing hetein tgation on LenderfoFat Environmenta! Cle
NON-UNH ] 2

22. Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default an or before the date
specified in the notlce may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured

by this Security Instrument without further demand and may forec;ose this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Yaluation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal) (Seal)
-D0iiowWei -Borrower

Document 1S
NOT Q£FICIAL! ‘ _ (Seal)

"This Doculfle¥ is the property of -Borrower
the Lake County Recorder!

(Seal) (Seal)

V- ~-Borrower

Initialsf#’ —e T
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

On this A5 day of Sep+e/mbmf &0‘5 , before me, the undersigned, a

Notary Public in and for said County, personally appeared ANGELA M. SOWA and acknowledged the execution
of the foregoing instrument,

WITNESS my hand and official seal. CO/QQ/YY\
(eal) Cocth, £ an)

My Commission Expires; [Typed ok\g)'inted name] Notary Public
-)8-2A3 County of residence; } Q‘kp
Affirmation
I affitm, under t t [ have taken reasonable care B curity number in
this document, u 1 /mtﬂ M C f
NOT OEFICIANL e
Statémerit EC ake C,"”“‘EV .
YL, s nmission Expire
. Th1s Document is the propef&iof 18,2008
- This instrument was prepared -~
"the Lake County Recorder!
A.ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL FOR
350 COLUMBIA STREET BLACK, MANN & GRAHAM, L.L.P.
SOUTH BEND, [N 46601 0§ CORPORAT!I TRCLE

FLOWER MOUND, TX 750
Mortgagor Address: 531 JAMES WITTCHEN DRIVE, SCHERER VILLE, 5
Mortgagee Address: 2001 TAKESIDE PARKWAY FLOWER MOUND, TX 75028

Loan Originator Organization: NTFN, INC; NMLSR ID: 75333
Individual Loan Originator: LARRY D PENTLL 4 J R ID: 214765
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