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DEFINI

Words v
in Secti
documer

Is are defined
s used in this

A)
25th

®)
TENANT

Borrower is ih

© "MERS" is ¢. MERS is a separate
corporation that is acting eT's successors and assigns.
MERS is the mortgagee . MERS is organized and existing

MI 48501-2026, 1901 E. Voorhees Street Su1te C Danv1lle IL 61834, tel (888) 679- MERS.
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(D)  "Lender"is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated September 25th
2015 . The Note states that Borrower owes Lender
TWO HUNDRED TWENTY TWO THOUSAND THREE HUNDRED AND NO/100

Dollars ) ) pay this

debtin - Jrcunents

October

<F> LT NOTPOFFICEAR) o
h
:(151}3 late ue unm%ﬁi&i%ﬁggg% E%ecurlty g Zz:t,a}r)%s:

interest. ake County Recorder!
H) iders" means all RldeI‘S to this Security Instrument that are executed by Borrower.
The following Riders are to be exectted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominiuin Ride _| Second Home Rider
E Ballgon Ri [_] Biweekly Payment Rider = 4 Family Rider
VA Rider [ 1 Planned Unit Development Ridex
1 o r(s) [specify]
@ pplicable"Law"/means all controlling “applicable federal, state and local statutes,

regulations, ordinances and administrative rules and crders (that have the effect of law) as well
as all applicable final, non-appealable judicia

€))] ommunity Association Duk Ao Assessments" means all dues, fees,
assessmerits and other charges that aré : wer or the Property by a eondominium
associat homeowners association 9 8l Zatian.

X) onic Funds Transfe means any trafister of funds, offier ransaction
originat: k, draft, or similagipaperrinstrument, Svhich is initiated t electronic
terminal strument, compuienpes maguetie tape o as to ord - authorize
a finan debi it“an'secowity>” Such term inch imited to,
point-of ) i tell hine t t 1 telephone,
wire traisieis, aiia autoiiaiea Clearmgnouse wansiers.

@) "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds” means any compensation, settlement, @ward of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANS PROPERTY

This Se I ycgﬁggmge repayment of the renewals,
extensio TN I anants and
agreeme m rﬂf y tl @TMB BUIPOS awer does
hereby g Hiq W | Lender's
successt as&grﬁ and giﬁl&ggﬁ SOI'S an%iasiﬁns ﬁ)ﬁb ing described

property located in thethe Lake County Recorder!
COUNTY

e rr

cording Turisdiction]
of LA
[Name of Recor ding Jurisdiction]

LOT 5 IN HIGH RIDGE ESTATES UNIT NO. 2 IN THE TOWN OF ST. JOHN, AS PEI
PLAT THEREOF, RECORDED IN PLAT BOOK 42, PAGE 83, IN THE CEEIGE OF Tt
RECORDER OF LAKE COUNTY, INDIANA.

which ¢ ity has the address of ;“’65 WE92nd Gt '{. 2|
:', "', [Siicei] ' 5:
St. John \Z, d‘dna 4\7373 Address"):
.,: I\ [Zip Code]
mn H\
H all the1 I perty, and

all €aseiiieiis, dappuiieiidiices, dnd xiures now or nereaiier a part o1 e pmperty. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
" agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and cancelmg this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i and Late

Charge: J @ HPM iig denced by
the Note payment ¢ argg;‘g ate charges !::un er the No shall also
Koty e MQFfl'MH’ hur othr matmmen
Security if“arty? cn Q nstrument
received by L¢ mewﬂi@ﬂ# Sfﬂ;ﬁ to Lender
unpaid, Lef may require that ny or_all su sequen pay under t '\ e and this

u
Security Instriment be @elbﬂﬁiy difﬁr s selected by Lender: (a)
cash; (b) money order; ( ) certlﬁed check bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are‘insured by a federal
agency,|instrumentaligy, or entityspei (djsBlectronic Eunds Transfer

yments are deemed received by Lender when received at the location designated in
the Note orfat such otherlocation as may be designated by Lender uice with the notice
provisions in Sectiofivks. Lender may return any payment or partialppayment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient 4o bring the Loan current, without waiver of any rights hereunder or
prejudice to its righis to.refuse such payment or pariial payments iathe future, but Lender is not
obligated to apply such payments at the_tim h payments are accepted. If each Periodic
Payment is applied as of its scheduled ender need not pay interest o’ unapplied

funds. Lender may held such unapplied tn ibBocrower makes payment to bring the Loan
current. Borrower does not do sp-withingas ble period of time, Len hall either
apply st I5.or return them to B er. If n xed earlier, such fur be applied
to the o niincipal balance underitie"Note immediately prior (o ic No offset
or claim ver might have ng fitbelfiifare against Tende Borrower

from m due 1 itetiandSthis Security Inst rming the
covenan ecured by tl

2. Appiication of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

Periodic

Paymen (h E t m i ig N o provide
for payr nts dué Tor: q a)g an gels‘sirgn § and\other can attain
priority mﬂrn P leasehold
payment th Prﬁmm m for ) insurance
required ]ﬂ:ﬁ Pi& ‘Tﬂgﬂ}ﬁ{g jﬁ any sums
payable by Borrower er in lieu of the paym ortga Insura premiums in

accordante with the untthﬁem' d "Escrow Items." At
origination or at any time durlng the term of the Loan, Lender may requlre that Community
Association|Dues, Fees, and Assessments, if any, be escrowed by Borrow er, and such dues, fees

and assessments shall.be an Esciow,dtem. Borrower shall promptly fucaish to'Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow

Items unless Lender waives Borrower's obligation to pay the Funds for any oz/all Escrow Items.
Lender may waive Borcower's obligation to pay to Lender Funds forjanysof all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dug’ for any Escrow Items for which

payment of Fundsyhias been waived by Lender and, il uender requires, shall furnish to Lender
receipts evidencing such payment within suchiime period as Lender may require. Horrower's
obligaticn to°make such payments and to gipts shall for all purposes be degmed to be

a covenant.and ‘agreement contained Siythi W dustrument, as the phrase "covenant and
agreement” is. used in Section 9. 3 £ 19 ated to pay Escrow/1 directly,
pursuant iver, and Borrower fz ay the amour V] :nder may
exercise nader-Section 9 au! y such amoun: er sh obligated
under S vay to'Lender a 200 as to any
or all E y tinte by a notie/g 1 J upon such
revocati pay to Lender all Fund 11 1 required

under this Seciion 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

INDIANA -- Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-05 (0009) (Page 5 0o 18)



The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

nder shall

account # ﬁmw%# SPA 10rtage of
Funds h /as defined under , Lender shall notify & quired by
RESPA, m mF:F cegsaly tq mak 1ortage in
accorda 3 :‘N) T tmalﬂ BIf th deficiency
of Fund. ] {tqq[j %g’ Sg&l B :quired by
RESPA, and Jrrower sh]%qs the amounttnece, algfup deficiency in
accordance vith RESPAKbEt nmﬁynﬂmpmae

jon payment in full of all sums secured by this Security Instrument, I.cnder shall
promptly refund to Borrower any Funds held by Lender
Char Sspd, 1608,  HOFEOWEL shall 1 dit 2S, aASSEeSSIIEis, harge ﬁﬂes, and
impositions| attributable to the Property| which can'attain\ priority over this|Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community /Association Dues,
Fees, and Assessmenis, if any. To the extent that these items are Escrowgitems, Borrower shall
pay them in the manner provided in Section 3. :
rrower shall” promptly discharge any Yen which has priority over this Security
Instrument unlesshBorrower: (a) agrees in writing,to_thefpayment _of the obligation secured by
the lien in a manner acceptable to Lender only so long as Borrower is performing such
agreement; (h) contests the lien in good defends against enforcement of the lien in,

legal proceedings which in Lender's apiilio hteprevent the enforcement of ife lien while
those pr dings are pending, but‘e froceedings are concluded; c) secures
from th of the lien an agreefiient satisfactorysto- Lender subordinaiin en to this
Security ¢, If Lender determines-that any!part of the Property to a lien
which ¢ ity over this SeSUBNyLInSH , Lender majy r a notice
identifyi ithin 10 days of tite4laieei i ic ower shall

satisfy t! ) ' ti t forth at A

LENuer iiay require Borrower to pay d one-ume Cldrge 101 d reédi €siai€ ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination’ resulting from an
objection by Borrower.

% \ ges descril 12y obtain
insurane e Dacinentds. obigation
Lender, 0 20 o NN TP CPRIETGI A JuL, 1 1 o or te
coverage 1 e f:;zs@m e excﬁ”efmrmﬁe: of the e

obtained. Any ‘amounts A become additional debt
of Borrower secured by this Securlty Instrument These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payiients

| insurance policies required|by Lender/and renewals of such policies shall be subject
to Lender's/right\to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as morigagee ‘and/or as an additional loss payee. lendergshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of ‘paid /premiums and renewal netices: If Borrower obtains any form of
insurance coverage; notsotherwise required by Lenderyfor damage to, or destruction of, the
Property, such policy shall include a staupdeid, mortgage clause and shall name Lender as

mortgage

) , 1 sfzospt notice to the insurance carrier and
Lender. der nt (53 aptly by Borrower. Unl ender and
Borrowe Vi i itingiony insurance proceeds, whether or o mnderlying
insuranc [ ( rty, if the
restorati 1ring such
repair a :eeds until
Lender completed

to Lender's sausiaction, plUVlﬂEﬂ tnat sucn mspection shnail be unaeriaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Rorrower's rishts to anv insurance proceeds in an amount not to exceed the amounts

unpaid 1 ‘(E y , (b) any oth thts (other
than the efund e‘j i i s insurance
policies Propetty, in‘s?r'ar as sucH rrgEtst;rdg gpm ; ge of the
Property NQT QE I‘ reRailforfresio: erty or to
pay amo pdid un or Brigr not 2,

i@'tﬁtéb i’d @ Bigpert orrower's
pI‘iHCipa e ence W idmy Pof t S Sec ty Insl; Bl and shall

e execu
continue to occupy the ré@llﬂﬂ)( iHOkCTAT at least one year after the

date of occupancy, unless Lender otherwise agrees in wrltmg, which consent shall not be
unreasonably withheld, “or unless extenuating circumstances exist which are beyond Borrower's
control.

Preservation, Maintenance and Protectiornt of the Property; Ingpections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit 'waste on the?Psoperty. Whether or not Borrower is residingginsthie Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its conditiond Unless it is determined pufsuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shiall-pfomptly repair the Property if damaged
to avoid further deterioration or damage, ance or condemnation proceeds are paid in
connection with damage to, or the takd 50 erty, Borrower shall be responsible for

repairing or restoring the Property ofilyi 3, released proceeds for suth purposes.
Lender : fishurse proceeds for thefres A -u in a single paymeni a series of
progress its as the work is co :d=1f e instirance or condemnario ds are not
sufficier ur restore the Property "Borroy ot relieved of Borf jgation for
the com firepair or restorat

12y make rédsonatilefentries upon i Property.
If it has el ' i Property.
Lender shali give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not Ilimited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, inctuding
protectin s€ iring the

Property e ppm i tl ®ia) y ured by a
lien whi v over this Security Ins ru(méey i;ps;)ean c) paying
reasonak rtyfanil/ o 3 Security
Instrume m‘t m FaF .I:Qam Property
includes 1} ep m%})m glakf quychq ‘eplace or
board u 5 an Tvsvtm ram water from el?eé minate’ bui gnb r. other code

violations dangerout it Geatt, Although I.cnder may
take action under this Section 9, Lender does not have to do so and is not-under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

y amounts disbursed by I.ender under this Section 9 shall become additional debt of
Borrower seécurediby (his‘Security Instrument. These amounts shall bear Intergst at the Note rate
from the date of disbursement and shall |be payable, with such interest;upon notice from Lender
to Borrower requesting payment.

this Security Instrument is on a leaseheld, Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee title_tosthe Propecty, the leasehold and the fee
title shall not merge unless Lender agrees to the;merger in writing. :

Mortgage Insurance. 1| @TR'@" ted Mortgage Insurance as a condition of

making the.Loan, Borrower shall pay 4 prégitired fo maintain the Mortgage Insurance

in effect {or any reason, the Merige ' rage required by Lend ases to be
available he mortgage insurer -that previously provided such insurance ‘ower was
required sparately designated pay " ts tovdrd the premiums for 7 nsurance,
Borrowe he premiums reqiterkto b overage substan nt to the
Mortgag viously in effe substanti: e cost to

o

Borrowe {1 i t, from4 3e insurer
selected DY LENaer. 1 Subsidiildily equivdlent viorigdge 1nsuidiCe Coverdge is ioi available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

INDIANA - Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-09 (0009) (Page 9of 18)



amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur jf"Borrower does not repay the Loan as agreed. Borrower is not a

party to the Mortgage Insurani?

Mortgage. insufers £Va atglgl&mﬁolnla% su(§ insurance in force from time to
time, and may enterin hare dxfy their risk, or reduce
losses. These agreemmmmmx?m sfactory to the mortgage
insurer and the o?tfll e, 'léx ts\may require the
mortgage inSurer o ma qp?;;rsngn usin é%}x‘? si(';stsge c??\ fig %q eg Es %‘af;e insiicer may have

available (which may ifdlude Bumlob tlnty abfgepe insrehbtioe premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or_might be_characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing\losses.If such agreement provides that an affiliate ‘of Lender takes a share of
the insurer's risk in'exchange for a share of the premiums paid to the insugef, the arrangement is
often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amgounts that Borrower has agreed to
pay for| Mortgage,Insurdnce, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for,Mortgage Insurance, and they will not entitle
Borrower to any refund. a

(b} Any such agreements svilbih e rights Borrower hes -if any- with

C 9)

other law. These rights may includ
obtain cancellation of the Mortgage/lnsura
automatically, and/or to receive a ref Siat oftgage Insurance premmms that were

11. Assignment of Miscellaneous Proceeds, Forfeiture! All Miscellaneous Proceeds
are hereby assigiied {0 and shall be paid to Lender:
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Ingtfument, whether or not then due, with the excess, if any, paid to

Borrower. Such Miscellareou, lgw‘m is orderprovided for in Section 2.
In the event 0f agtotal taking, des ruc jon, or 1oss in, value of the Property, the
Miscellaneous ProceeNﬂT]ﬁE Ig;‘l m 'lh1s Security Instrument,
whether or not then d cess;“1f-any,
In the evrhi§ E_ﬁfb Property in which
the fair market vahie o tpp‘oper y mm Fﬂ%{iﬁ) Par%al teking, destruchon or loss

in valueis egual to orﬂ‘l ;, this Security Instrument
immediately before the partial takmg, destructmn or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair masket value of the Property immediately before the partial taking, destruction, or
loss in value. Any baiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market valueof the/Property immediately before the partial taking, destruction, or loss
in value is|less than_thefamount of the sums securedqiinmediately before the partial taking,
destructlon or loss in value, unless Bo -" i d Lender otherwise égree in writing, the

If the Property is abandon ‘ wer,Lorgf, after notice by Lender to Borrower
g) offers to make an’ award to settle a
claim for damages Borrower fails to? ithin 30 days after the date the notice
is given, Lender is “authorized to (@ v the Miscellaneous Proceeds either to
restoration or repair of the Property or t0“the simrsssecured by this Seécurity Instrument, whether
or not then due. "Opposing Party” means e third party that dwes Borrower Miscellaneous
Proceeds or tlie paity against whom Borrower has a right of dction in regard io Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this. Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower NotReleased; Forbearance By Lender Not a Waiver. Extension of

the time for payment or momm ?1 fig sumns secured by ihis Security
Instrument granted by Lendér"to Borrower or an tce ssor in Interest of Borrower shall not
operate fo release them ﬁ A Qest of Borrower. Lender
shall not be required t ro EE tn Interest of Borrower or
to refuse to exten[tv w@iﬂt‘g S d@,ﬁ W 1#9 sums secured by
this Security Insirument y reason o anyl#natalnl &a q? r1g1n Borrawer or any

Successots in Interest A Bolcaakee exercxsmg ary right or
remedy |including, without limitation, Lender s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then |due, shall
not be a waiver of or_preclude the exercise.affany right.or remedy. '

13, Joint| and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and lfability shall be |joint and
several.| However, any Borrower who co-signs this Security Instrument;but'does not execute the
Note (a "co-signer"): (a) is|co-signing this Security Instrument only to mortgage, |grant and
convey {he co-signer's‘intergst in the Property underthe terms of this| Security Instrument; (b) is
not personally obligated io' pay the sums secured by, this Security lustrument; and (c) agrees that
Lender and any other Borrower can agre extend, modify, forbear or make any

this Security Instrument shall bind (except s provxded 1n Sectlon 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights. under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv to reduce the charoe to the nermitted limit: and (h) anv sums already collected

from Bc nder may

choose t E)@F Plfhﬁ ds \g a direct
payment / a refund reduces principal, the reduction wiil s a partial
e e ot m 834 4 ﬂm et eyt 1
under {] ;). Borrowerl's aCcept f )is tle) by i yment to
Borrower will - A ights i i ising out of such
overchm s "FHisIrFGedrire iy the properey of

Notices. thg Mg@)“ﬂﬁﬁrmm&! in conneetion |with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivezed, to Borrower's netice addresssif sent by otherpmeans. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. ' The n address shall be the Property Address unless B er has designated a
substitute notice address by notice to Lender. ' Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a cha of address through that| specified
procedure. There may be only one designated notice address undex this Security Instrument at
any one time. Any notice to Lender sha given by delivering it or by mailing it by first

class mai] to“Lender's address stated ender has designated another address by
notice to Barrower. Any notice in cgt piflissSecurity Instrument shall ndt be deemed
to have given to Lender until & bYLender. If any notice r ed by this
Security ent is-also required i, the Applicable Lar >ment will
satisfy ¢

1¢ I nstrument
shall be is located.
All righ ' [uirements

and limitations of Applicable Law. Appiicabie Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of.this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

1R, Transfer of the Pronertv or a Beneficial Interest in Rorrower, As used in this

Section J y y leg _benef} Property,
includin d Bﬂ@ﬂﬂfm}m%fsx |, contract
for deec sales contract or escrow agreement, the intent of ransfer of
et AT ESIE R IGIA L)

v any part ol*the Prop e Perty is's ransferred
o i Borvon 14 Eygselsvseseedd tﬁ@ffagaagr' inggrover s sold or
transferred)” without Lender's prior written consent, Lefider mtay requdire immediate payment in
full of all suuis secureﬂfi&ﬂt)éﬂﬂmy Howeverr €heaption shall not 1o exercised
by Lender if such exercise is prohibited by Applicable Law..

Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providea,period efynot lesspthan 30 days from the dategthe notice is given in
accordance jwith| Section 15 within which Borrower must pay all sums secured by this Security
Instrume If Berrower fails to pay these sums prior to the exp this period, Lender
may invoke any remedies permitted by this Security Instrument withoutsfurther notice or demand
on Borrower. 0

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, | Borrower.shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliesiyof;, (a) five days before sale of the Property
pursuant to any power of sale containgd s\ Sepucity Instrument; (b) such other’ period as
Applica » might specify for theder ion of E 's right to reinstate; of (c) entry of
a judgm nforcing this Security 17 onditions are that Borr (a) pays
Lender *h then would b rity Instrument apd ‘e as if no
accelera d; (b) cures other covenants o 5; (C) pays
all expe enforcing inc imited to,
reasonal S, property inspécting atidivaluati s, and ‘ed for the
purpose ) he ! 1 1 1strument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution. whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer 1 RESPA

. W . ® -
requires ith M mﬁ f the\] thereafter
the Loar y’a Lgan Service (ﬂ %El?%r of the\l gage loan
servicing 11‘13 SJ‘;; oI rred to a
successo NﬂT m etA aunless ‘o provided

by the N
o ;Al:)rrower nor 6}1} er re;x%tcc}x%n!:enc% oin, g E%Xecpto any judicial action
(as either an 1nd1v1duzt]]l@inak(heﬁrﬂlbnﬁy Res)(mdeis!s from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has netified the other pacty (with.such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving ef such'netice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action | can be taken, that timeyperiod will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the“notice/of acceleration given to |Borrower
pursuant to Section, 18 shall be deemed to satisfythe netice and opportunity to take corrective
action provisions of this Section 20.
Hazardous Substances.

(a) "Hazardous Substances"

are those“substances defined as toxis gtisc substances, pollutants, or” wastes by
Environ al Law and the follow1 g»- kerosene, other flam e or toxic
petroleu lucts, “toxic pest1c1d an( ', ' l id yolatile solvents, ma >ontaining
ashestos ldehyde, and radiGAGtivepmateri 158(B) "Environmen(a) ] ns federal

laws an jurisdiction whé Propeftyis located that rel safety or
environi b "Environ ;”;Miﬂ'; aip” includes any remgdial
action, jefined in Envi tal I ronmental
Condition iliediis a4 Conaiuon uldat Cdir cause, Conuioute 10, Of Ouleiwisc lrigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulato )y n of any

Hazard feCtin e ke all
neaczeasrsa? m mn !%gl%%mmronmen *aw V'» ;altla cer:e:te
any obli “NOTOFFICIAL!

PR AN R e By < s
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or zgreement in thig Security
Instrument (b“t Lpt to acceleration under Section 18 unl Hppl ble Law provides
otherwi The notice shall speci (a) the default; (b) the action required tg cure the
default; (c) a date, not'less than 30 days from the date the notice is given to Borrower, by
which the default must be'cured; and (d) that failure to cure theydefault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale/of the Property. The notice shall
further inform Bosrower of the right to reinstaie after’ acceleration and the right to assert
in the foreclosure proceeding the non-gxigtence of a default or any other defense of
Borrower to acceleration and foreclogsite R'-S ault i3 not cured on or before the date

follows:

specified in the notice, Lender at ity RC: require immediate payment ift full of all
sums 8¢ d by this Security In 2 turther demand and may :close this
Securit; ment by judicial pragesding: Lender8hall be entitled to o . expenses

incurre ing the remedies providedrin‘thisSection 22, including imited to,
reasona " fees and costs o titlecyidence:
Upon ‘payment o %l s secured by this 3 it, Lender
shall re It 1 1 Borr asing this
Security instrument, bui only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

M@w W ﬂ‘ %ﬁ’a (Seal)

ASHLEY'M DIFELKE

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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#

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 25th day of September 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared

ASHLEY M DIFELICE AND AUDREY LOZANO , AS JOINT TENANTS WITH FULL
RIGHTS OF SURVIVORSHIP

and acknowledged the executioll

This ins
UNIVER
30500 N
FARMIN

UNIVERSITY-LENT
30500 NORTHWES
SUITE 201

‘easefiable care to redact each

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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