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~ TOGETHER WITH all the improvements now or hereafter erécted on the property, and all easements, rights, appurteﬁances,
and fixtures now or hereafter a part of the property. All replacements and.additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument"). Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by

the Second Note.

[ )
2. Payment of Prope o D@@umﬁmq_@c\ taxes, hazard insurance
premiums, flood insur 7 _,round rents, condominium fees, planned un nt fees, homeowner’s

association fees, and ar m F g afforfate-] nely manner, and shall
provide evidence of pa; .d s Lénde thholding rom monthly payments
due to the Borrower or ! T}ﬁbpﬁﬁéﬁi{?ﬁé‘ﬁtffse%ﬂéppﬂﬂ)@ftycﬁf 2 the Loan Agreement.

3. Fire, Flood and CQther Hazard mmgﬂmmﬂﬂﬁd“ﬂxems on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including but not limited to fire and
flood, for which Lender requires insurance. Such insurance chall be maintained in the amounts and for the periods that Lender
requires; Lender has the discretion to increase or decrease the amount of any insurance required at any time provided the
amount is equal to or greater than dany minimum required by the Secretary of Housing and Urban Development ("Secretary™).
‘Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all improvements on the
Property, whether now in cxistence or squently crected, against loss by floods to the extént requircd by the Secretary. All
insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender unmedlate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed ,s h mby authorized and directed to make payment for such loss to

Lender, instead of to Borrower and Lender jointly. Insm'c.vce proceedsishall be applied to restoration or repair of the damaged
Property, if the restorati r.repair is economically ﬁ:a@ble and Lende’ S-security is not lessencd 1T the restoration or repair is
not economically feasib suder's security woulq e lessened;-the Histrance proceeds shall ¢ ed first to the reduction
of any indebtedness unc ond Note and this »scu'ny instiuinent a:td then to the reduyc indebtedness under the
First Note and First S St Any excessjinisbvance prococds over an ame to pay all outstanding
indebtedness under the 1 Security Ifl’st_qu-;‘r‘l‘n:;n"t»‘%d"th"e First Note and nstrument shall be paid

to the entity legally enti

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave
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materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be' merged unless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property.. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 14(C).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such asa proceedlng in bankruptcy, for condemnatlon or to enforce laws or regulations), then
Lender may do and pay tect the value of the Property and Lender's rights in the Property, including
payment of property tax uiCi 1CIiiS 11iCilioNnca iil 1 dga
" Document 1§
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(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse 1dentified by the Borrower who meets, and continues to

meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in
order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes

requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the

Deferral Period.

10. Grounds for Acceleration of Debt.

(A) Due and Payable — Death.
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums secured by
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this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at least one surviving
Borrower, or

(ii) Lender shall defer the Due and Payable requirement under Paragraph 10(A)(i) above for any period of time

(“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-~

Borrowing Spouse resides in the Property as [his/her] Principal Residence and all of the following condmons are, and
" continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration of
such Borrower’s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the Property securing as
[his/her] Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legal right to
remain in the Property;

d. All other obhgatlons of the Borrower under the Second Note, the Loan Agreement and this Security

Inst PSS 4
e. The v € 10 UC Caucd auc diia ay‘UA I
ﬂocumen
This sub-pa licable or null and void if an Eh 1b1e Non>E ouse is or becomes_an

Ineligible N i ’algt > Ef‘g%ld ] d /able status, should any

of the cond or deferral cease to e@ﬁf eferral sha u;1rlm;e)¥1ia1\ | the Note will become
immediately ¢+ Biyeble Presordpnereviitit tigredyieiopsebiaegrph TG o1 o Note.

(B) Due and Payable=: Sale. Eh&r%@&ﬂ%ﬁtm dlefgll of all sums secured by this Security

Instrument if all of 2 Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of the
Property) is sold or otherwise transferred and ther Borrower retains title to the Property in fee simple, or retains a
leasehold under a lease for rot less.than 99 years which is renewable or a lease having, 2 remaining period of not less than
50 years beyond the date of the 100th birthday of the youngest Borrower, or retains a life estate (Or retaining a beneficial
interest in a trust with suchhan interest in the Property). A deferral of due ¢ ¢ status is not permitted when a
Lender requires immediate payment.in full under this Paragraph.

(C) Due and Payable with y Approval. Lender 1 ¢ immediate payment in full of all sums secured by
this Security Instrument, upon approval of the Secretary, if:
(i) The Property iceases to be the Principal Residsiseidtin Borrower for reasons other than death and the Property is
not the Principal Residence of at least one other Barrower Or L,

s ¥

(ii) For a peri longer than twelve (12}‘ cbnsecutive month‘s’;‘ a Borrower fails to o¢ the Property because of
physical or me 5s.and the Property i%“ not the Princir)ai Résidence of at Jeast of Jorrower; or
(iii) An obliga swer under thls SPcwv?V hs’rument is not perforr
I ‘ 1 At
A deferral of d tN /1 in full under Paragraph
10(C).

(D) Notice to_and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis a
- certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s principal residence
and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an Eligible Non-Borrowing Spouse
certification, in a form prescribed by the Lender, certifying that all requirements for the application of a Deferral Period
continue to apply and continue to be met. During a Deferral Period, the annual Principal Residence certification must
continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also
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notify Lender whenever any of the events listed in Paragraph 10(B) - (C) occur.

(E) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under Paragraph

10(B) (C). Lender shall not have the right to commence foreclosure until Borrower has had thirty (30) days after notice to

either:

(1) Correct the matter which resulted in the Security Instrument coming due and payable; or

«(ii) Pay the balance in full; or

_ (iif) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the appraised value and apply the
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

-~

(F) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary and any Eligible Non-

" Borrowing Spouse W
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ly associatedywith the foreclosure proceeding shall be added to the Pripcipal Balance. Upon
, this Security Instrument and the obligations that/it secures shall remain in|effect as if Lender had
yment,in full. However, Leader is not ired o permit reinstatement if: (i) Lender has accepted
ommencement of foreclosure proceedings” within two) (2) years immediately preceding the
nt foreclosure proceedmg, (11) n.imtate*ﬂent will preclude foreclosure on different grounds in the
vill adversely affect the prmﬂ*y of the awunty Instrument.

tement. If a Deferral P;r:cd CEases-or bepomes unavailable becaus 1-Borrowing Spouse no
tes for a Defezrali Period and hds become an Ineligible rowing Spouse, neither

ument may be reinstated. Tulthe event a Deferral ] s because an obligation

is. Security Instrumen*' };aq m‘\t been met or the No :ligible to be called due

than death, % Ehglble Non-Borrowin € a Deferral Period and

th sing is corrected within

thirty (30) days. A Lender may require the Ehglble Non-Borrowing Spouse to pay for foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the
Deferral Period or this Security Instrument will preclude foreclosure in the future, or (iii) reinstatement of either the Deferral
- Period or Security Instrument will adversely affect the priority of the Security Instrument.

14. Lien Status.
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(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(A). If
, Lender determines that the original lien status of the Security Instrument is jeopardized under state law (including but not
limited to situations where the amount secured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period under which loan advances retain the same lien priority initially granted to loan
advances has expired). and state law permits the original lien status to be maintained for future loan advances through the
execution and recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the
title evidence indicates that the Property is not encumbered by any liens (except the First Security Instrument described in
Paragraph 15(A), this Second Security Instrument and any subordinate liens that the Lender determines will also be
subordinate to any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect
the priority of the lien status of future loan advances. Borrower agrees to execute such documents. If state law does not
permit the original lien status to be extended to future loan advances, Borrower will be deemed to have failed to have
performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program if any liens created by
. the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens.
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Y
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cluding interest on the
the First Note.

or (ii) and the Secretary

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 24 to the holder of the First Note or a receiver of the Property, until the Secretary has required payment in
full of all outstanding principal and accrued interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation under the First Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been included in the principal balance

under the First Note.

(D) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of the First
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Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 24 shall have no force and effect, whenever there is no
outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exermsmg any right or remedy shall not be a
waiver of, or preclude the exercise of, any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or obligations under
this Security Instrument or the Second Note, except to a trust that meets the requirements of the Secretary. Borrower's
covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument. :

19. Notices. Any noti for in this Security Instrun sring it or by mailing it

by first class mail unles B‘)@um% tlellSl ’\ the Property Address or

any other address all B ,algnate Any notice to the Secretary shal g class mail to the HUD

Field Office with jurisd i MQE&FIﬁ]!e&E;[ 3t stice to Non-Borrowing

Spouse provided for in ent Shal ivén by ol byymailic first class mail unless

applicable law requires ’Fﬂ'fgﬂl)ﬁ@]ﬁfﬁﬁ%@%ﬁ@ é’ﬁ?ytyéf y notice provided for in
T, of Non-Borrowi

this Security Instrument shall be deeme bi:’gli( en to Borr or L 1 Spouse when given as
provided in this Paragra; Ollnty €cor

20. Governing Law; Severability. This Security Tnst 1t shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. Luthe event that any provision erelause of this Secusity Instrument or the Second Note
conflicts with applicable law, such' conflict shall not affect other provisions of this Security Instrument or the Second Note
which can be given effect withou conflicting provision. To this end the provisi this Security Instrument and the
Second Note are declared 0 be severabie. '

Tl

21. Borrower's Copy. Borrowe given one conformed\copy of the/Second Note and this Security Instrument.

22. Third-Party Beneficiary. Except as set forth in Paragrapliyi0¢A)(ii) and only for an eligible Non-Borrowing Spouse this

Security Instrument doss not and is not intended to eonferanyirights or remedies upon any persor other than the parties.
Borrower agrees that it is not 2 third-party beneficiary to the Contraot 8 Insurance between FH | the holder of the First
Note. '

23. Capitalized Term: ad terms not definedin'this Security Ihstrument shall hax ngs ascribed to them in

the Loan Agreement.
NON-UNIFORM COV

24. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. ‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
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A

agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 24, except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so-at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 25, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

26. Lien Priority. Th
amount secured by the ]

srdinate only to the full
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Documentis
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lable, Lender will be required to use any index prescribed by the Departn

27. Adjustable Rate ¥
accrues on the unpaid p
changes, the new adju:
interest rate will be based
Rates" section of the W
the Index is no longer a

sercent (2.832%) which
. When the interest rate
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wailable in the "Money
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t of Housing and Urban

Development. The new index will a hist ient sut ially simi original index, and the new index
and margin will result in an annval pércentage rate that is substantially sunilar to the rate ineffect at the time the original index
becomes unavailable.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate may change
on the first day of November, 2015 and on the first day of each sueceeding month, (“Change Date”) until the loan is repaid
in full. “Change Date™ means eac which the interest rate could change.

The value of the Index 1

("Current Index"). Befos

The sum of the margin
Rate" for each Change
the current Change Dat

The interest rate will ne

The Calculated Interest

be determined, using the most regéftiliidex figure available thirty (30) d:
ch Change Date, the new: dntcrastiate /il be calculated by adding »
> Current Index, subigétsio the rate ligiizations below, will be
Calculated Interest-Rate will'53 (O'ngared to the interest
isting Interest Rate"’)
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before the Change Date
r¢in to the Current Index.
‘he "Calculated Interest
:ct immediately prior to

ed above and will be in

effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

28. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

29, Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Serv1cmg Fees, and other
charges shall be obligatory.

One Reverse Mortgage, LLC
Company - NMLS #: 2052 - Loan Number: 3344413583

Loan Originator: Douglas F Boussie
Loan Originator NMLS #: 1282283
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30, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check all riders that are applicable].

Condominium Rider - PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. :

Witnesses:

Mj, A -~ Documentis
waert 1 rowens ooy MO OFFICTIA L

—————————————————— -~ Thisdlestmenfaissthepdoperty—eof
the Lakgagg&ﬁm&gﬁorder!

?
State of Indiana, l F ,E mty S§

On September 18, 2015, before the undersigned, a Notary Public in and for said County, personally appeared Wendell L.
Turpin, and acknowledged the exec of the foregoing instrument.

et e (T el et R L 4y .
ANTOINETTE M., SKOG
Notary Public - Seal
Stat indiana
& County

WITNES(T/ny hand and official seal.

, Notary Public
LU

Name: An"'og-gug I:\ Y \ Sk j%

My commission expires N . '/Z, O (7 g M My Commissic
E 3 SRR

NOTARY PUBLIC: RE 1Y A K = COUNTY 2

o, INDIANR 55
I affirm, under the per ¥, that I have Lgkénrr' sasenable care to red ecurity number in
this document, unless : e 7

A -

THIS INSTRUMENT WAS PREPARED BY V
GLAUCIA BOUTTE '
ONE REVERSE MORTGAGE, LLC
One Reverse Mortgage, LLC ' Loan Originator: Douglas F Boussie
Company - NMLS #: 2052 - Loan Number: 3344413583 Loan Originator NMLS #: 1282283
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EXHIBIT A

Exhibit A to the Mortgage given on September 18, 2015, by Wendell L. Turpin, an unmarried man ("Borrowér") to the
Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W., Washington, D.C. 20410,
("Lender" or "Secretary"). The Property is located in the county of Lake, state of IN, and is described as follows:

Description of Property

See legal description attached hereto an

One Reverse Mortgage, LL.C : Loan Originator: Douglas F Boussie
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5

EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45030747801600

Land Situated in the County

THE SOUTH 12 FEET OF 2 ~ OCK1TIN
SOUTH PARK SUBDIVISIO ORDED IN PLAT
BOOK 11, PAGE 188, IN 1

THE PROPERTY AD SOLELY
FOR INFORMATION

Commonly known




