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on March 13, 2099. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the following described
property located in Lake County, Indiana, which has the address of: :

2340 Birch Ave, Whiting, IN 46394, and is described more fully on Exhibit A attached to and hereby incorporated into this
Mortgage (“Property Address™).
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to.
the Property against all claims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note. : .

Document is |
2. Payment of Prope . rrower shall pay all property charges conr \ taxes, hazard insurance

premiums, flood insur )i WQ I@i ﬁ > nt fees, homeowner’s
association fees, and ar special assesSments that may be réquire ocal or Sstate law nely manner, and shall

provide evidence of pa; m, Eﬁtmﬁ&ﬁﬁ propdy oldific 1 rom monthly payments

due to the Borrower or by ging suchﬂa nt to a line of credit rov1de r 111 ¢ Loan,A greement.

t 01111 ecor .
3. Fire, Flood and QOther Hazard Insurance. Borrower shall insure all rmprovements on the Property, whether now in
existence or subsequently crected, against any I 1 Ities, and contingencies, including but not limited to fire and flood

for which Lender requires insurangenSuch insurance shail be maintained in the amounts and for the periods that Lender
requires, Lender has the diseretion to increase or decrease the amount of any insutance required at any time provided the
amount is equal to or greater than ninimum required by the Secretary of Hou rban Development (“Secretary™).
Whether or not Lender imposes a flood. insurance requirement, Borrower shall at 2 miinimum insure all improvements on the
Property, whether now in existence or subsequently erceted, against loss by floods to the extent required by the Secretary. If

the Lender imposes insurance tequirements, all insurance shall be carried with companies approved by Lender, and the
insurance policies and any renewalssshall be held by Lender and shall-include loss-payable clauses in favor of and in a form
acceptable to Lender. i

In the event of loss, Borre shall give Lender m;tmedrate notice\ty-mail. Lender may make proof of loss if not made
promptly by Borrower. lnsurance company com,e*neu ishereby '1,1,jrar1zed and directed to i ayment for such loss to
Lender, instead of to B wd Lender jointly. [astirance procecds shall be applied to rest r repair of the damaged
Property, if the restorati ~{s cconomically ﬁ:asible and Ler‘der & security is not les 2 restoration or repair is
not economically feasit security would %5 1es'<eneg}, #he insurance procecd: ed first to the reduction
of any indebtedness unc and Second Securﬁ/‘y&ﬁs’ﬁmhent held by the >roperty and then to the
reduction-of the indebte : . 5) held by the Secretary

on the Property and then to the reduction of the indebtedness under the Note and this Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

One Reverse Mortgage, LLC - Loan Originator: Douglas F Boussie
Company - NMLS #: 2052 - Loan Number: 3344413583 Loan Originator NMLS #: 1282283
Indiana - 1 MERS Security Instrument (Adjustable) Page 2 of 12 © Bay Docs, LLC 03/01/2015

L7

O

q03344413583 0233 022 0212



- municipal charges, fine

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after. the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) -
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing. ‘

5. Charges to Borro A of Lender's Rights in the Pro ay all governmental or

B@@ummljis Borte ese obligations on time

directly to the entity wi 1€ payment. If failure to pay would adversely affect [ st in the Property, upon

Lender's request Borro NQTQF Eﬁl@!e@ thse pa; orrower shall promptly
discharge any lien whic iority over this Se€Urity Mstriment i the marmer provided in Pa 14(C).

. This Document is the prope of
If Borrower fails to make these payments or_pay the property charg quired by Pdgagraph 2, or{ails to perform any other
covenants and agreements contained ﬂ&%iﬁk@ } ﬂﬂﬂwrimr Eproceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then

Lender may do and pay whatever is necessary t tect the value of the Property and Tender's rights in the Property, including
payment of property taxes, hazard insurance androther itemsymentionedyin Paragrap

To protect Lender's security in the erty, Lender shall advance and charge to B amounts due to the Secretary for
the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well'asall sums cdue |to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt/of Borrower as provided for in/the Loan Agreement and shall be secured by this
Security Instrument.

oy,

6. Inspection. Lender or its agent may enter on, insp‘ékji"~briAi}ﬁ}:£l{_}c" 'ét'pprai_sals of the Property in 2 reasonable manner and at
reasonable times provided-that Tender shall give the Senrower notieB@tzor to any inspection or appfaisal specifying a purpose
for the inspection or apj 1 *h must be relatedjc-Lender's interesfin the Property. If the Pr is vacant or abandoned

or the loan is in default ray take reasonablé-@etion to-protect and-preserve such vacan doned Property without
notice to the Borrower. - S

7. Condemnation. ' any award or claim 'r’("n"i'ii%ﬁnages, direct o n connection with any
condemnation, or other £ 1% shall be paid to Lender.
The proceeds shall be applied first to the reduction of the indebtedness under the Second Note and Second Security Instrument
(as described in Paragraph 15) held by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Non-Borrowing Spouse. Borrower, N/A, is married under the léws of N/A to N/A (“Non-Borrowing Spouse™), who is not
a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and continues to
meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in
order to be eligible for the Deferral Period. :

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period.

10. Grounds for Acceleration of Debt.

(A) Due and Payable — Déath
(i) Exceptas of all sums secured by

"’ A B4 Sty St
this Security Tr or DW“M f at least one surviving

Borrower.

(ii) Lender sh I Dgrgayable()qurremenl ugrlaragrap *10¢2) () for any period of time

(“Deferral Period”) 1 ammmﬁwsgmn P@)Pé’fg‘?aﬁljf s as an Eligible Non-
tin

Borrowing Spous¢ andcertifies all of the follo gcondltro re, an to be, 1
the ialf(e ounty "Kecor

a  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration of
such Borrower’s lifetime;
b Such Eligible Non=BorrowingsSpouseshas occupied;, and continuespto, ocoupy, the Property as [his/her]
Principal Residence;
¢ Such Eligible No rrowing Spousc|has established legal jownershi her ongoing legal right to remain
in the Property;
d  All other|obligations of the Borrower under the Note, the Loan Agreement and this Security Instrument
continue to besatisfied; and '
e The Note is not eligible to be called due and payabie for any other reason.
:)h\\HILU Tin
This sub-parags: (11) is inapplicable or nuki- "‘1 Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non-Borrowing Spouse at any ﬁ irther dun. '( deferral of the due and payable status, should any of

Y

the conditions feferral cease to be ach-a deferrzfgﬁ]lﬁall immediately cease the Note will become
immediately dt vable in accordance Wltﬁl the prov1srons of Paragraph TA) ()1 te.
(B) Due and Pay: Lender may requ’z;renmr?gq‘ate :payrnent in cured by this Security
Instrument if all of >in the Property” wr’hr Y6 her beneficial inf vning all or part of the
Property) is sold o > J¢ ‘ee simple, or retains a

leasehold under a lease for not less than 99 years which is renewable or a lease having a remaining period of not less than
50 years beyond the date of the 100th birthday of the youngest Borrower, or retains a life estate in the Property (or
retaining a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable status is not-
permitted when a Lender requires immediate payment in full under this paragraph.

(C) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums secured by

One Reverse Mortgage, LLC : Loan Originator: Douglas F Boussie
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this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the Property is
not the Principal Residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because of
physical or mental illness and the Property is not the Principal Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under Paragraph 10(C).

(D) Notice and Certification to Lender.

Borrower shall complete and provide to the Lender on an annual basis a

certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s Principal Residence
and, if applicable" the Princinal Residence of his or her Non-Rorrowing Snouse. Where a Rorrower has identified a Non-

Borrowing Spouse
Spouse the Borrow
certification, in a fi
continue to apply ¢
continue to be con
notify Lender wher

(E) Notice to Secre

 NDTOEEICIAT!,

TR AR R B ey
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had thirty (30) days
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o

A
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agraph 10(B) and (C). Lender shall not have the right to commence fore
er notice to either:

atter which resulted in the rity Instrument coming due and ble; o
cemfull; or

srty for the lesser of the balance or ninety five percent (95%) of the app
> sale toward the balance;

snder with a deed in lieu of foreclosur.e./ :

ind Eligible Non—Borrewmg Spouse 'L,nder shall notify the Secr
1ever any event listed in Paragraph 10(B) ﬁﬁd +{C) occurs during a |

rOWer's 1nteres,t in thé Piopeity o a “trust which 1
the Property 10 a Borrower; shall not be cor
considered an oécwnam Xl s ‘considered ¢

Y
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Non-Borrowing Spouse
n of a Deferral Period
ence certification must
he Borrower shall also

er the loan becomes due
sure until Borrower has

jed value and apply the

nd any Eligible Non-~
‘eriod.

ments of the Secretary,
nce for purposes of this
Residence for purposes

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible for

insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be

AR
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exermsed by Lender when the unavailability of insurance is solely due to Lender's failure to remit a rnortgage insurance
premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a-
deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security Instrument is assigned to the
Secretary upon demand by the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstandmg indebtedness, -including accrued interest, owed by Borrower at the tlme of the
assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon

reinstatement by Borro jstrume : blig L & effect as if Lender had
not required immediate A Bmmm 19 @prmits i) Lender has accepted
reinstatement after the 2 of foreclosure proceedings within two (2) :diately preceding the

commencement of a ct o) Nm, @r le i ﬁ defrores] lifferent grounds in the
future, or (iii) reinstaten } crsely f.

This Document is the . :
13. Deferral Period Reix .ement.tfiglizfe al Period ceases oﬁﬁoﬁn;ﬁ rvggble because.a Non-Borrowing Spouse
no longer satisfies the Qualifying A &Qr@@&laﬁy rnehglble Nou-Borrowing Spouse, néither
_the Deferral Period nor Security Instrument may be reinstated. In the event a Deferral Period ceasas because an obligation
of the Note, the Loan Agreement or this Security Tnstrument has not been met or the Note has become eligible to be called due
and payable and is in default for 2 reasen other than-deathyan EligiblesNon-Borrowing Speuse may have a Deferral Period and
this Security Instrument reinstated provided that the condition which resulted in the Deferral Period cedsing is corrected within
thirty(30) days. A Lender may req the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure procesding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shall remaining effect as if Deferrdl Period had not ceased 4nd the Lender had not
required immediate payment in fulls However, Lender.is not required-to permit reinsiatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security lostroment within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse thtt e 'norfgage is due and payable; (11) reinstatement of either the
Deferral Period or this Security Instrument will prectdde foreclostrd iricthe future, or (iii) reinstaterfient of either the Deferral

Period or Security Instr twill adversely affect the mlonty of'the Sem,mty Instrument.

14. Lien Status. c * F 3
(A) Modification. es to extend this Secnrlty Eqstrument in accordane agraph 14(A). If Lender

determines that the ¥ of the Security? Thsmuent is jeopardized 1 1cluding but not limited
to sitnations where by o principal amount stated

or the maximum period under which loan advances retain the same lien priority itially granted to loan advances has
expired) and state law permits the original lien status to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to
any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
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of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to
be extended to future loan advances, Borrower will be deemed to have failed to have performed an obligation under this
Security Instrument. :

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
" contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument. T.ender mav oive Rnrrnwpr a notice identifyine the lien. Rorrower shall satisfy the lien or take one or
more of the actions

Document 1S

15. Relationship to Se [nstrimen
(A) Second Secur N @fm ic tar ke to or on behalf of
Borrower pursuant tion 28 thi the I oah lent, the Secretary has
required Borrower (0 cxoc Tﬂi@mwﬁiémiﬁeﬂw propestyofn
(B) Relationship ¢f First and sé@ Mﬂm Rﬁﬁﬂfxﬁl@d‘b’y the Secretary ‘shall not be included in

the debt under the Note unless:
(i) This Security Instrument is‘assigned to the Sccretary; or

(ii) The Secretary accepts|reimbursement by the Lender for all payments made by the Secretary.

If the circumstances deseribed in (i).or (i7) oceur, then all payments by the Secretaryyineluding interest on the payments, but
excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(C) Effect on Borrower. Wheic there is no assignment or reimbursement as described in (B)< or (ii) and the Secretary
makes payments to Borrower, then Borrower shall not; 1,
(i) Be require: pay amounts owed under thg Note. RS I‘ay Any rents and revenues of the Property under Paragraph

23 to Lender or a-ecetver of the Property, ur*t*rl the Secretar} nas requlred payment in full of all outstanding principal
and accrued in under the Second Noteg ‘ox / S

(i) Be obliga interest or shared Vi;pp"reciation undér t_H'e Note at any tin accrued before or after
the payments | 'y, and whether ‘or//not‘accm.ed imterest has been in srincipal balance under
the Note. S e

(D) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect amounts
owed under the Note because of restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of, or preclude the exercise of any right or remedy.
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender's address
. stated herein or any address Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in
this Security Instrument shall be given bv delivering it or by mailine it by first class mail nnless annlicable law requires use of
another method. The no scurity Instrument shall
be deemed to have been n this Paragraph 18.

S EEE Jhr e S i

 Bovikmentis -

LT OEEYCTALL, .

: law of the jurisdiction
the Note conflicts with

19. Governing Law; &
in which the Property is

applicable law, such cor
without the conflicting

rOvision. Toil;

Tﬁfﬁ@%mﬁéﬂt 5§ ec

Také'Eounty

Eecunig E%wnt ang
€Ccor er.

iich can be given effect
‘ote are declared to be

severable.

20. Borrower's Copy. Borrower shall be give 1ed copy of the Note and this Security Insttument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing Spouse the
Security Instrument does not and ot intended to confer any rights or remedi 1y person other than the parties.
Borrower agrees that it is not a third-pasty beneficiary to the Contract of Insurance betweenHUD and Lender.

22. Capitalized Terms. Capitalized terms/mot defined in this Security Instrument shall have the meanings ascribed to them in

the Loan Agreement
i ,‘," I

NON-UNIFORM COVENANTS. Borrower and Lendes futhe; cm en«qt and agree as follows

s and revenues of the
rects each tenant of the
f Borrower's breach of
zvenues of the Property
assignment and not an

"OWer uncondmonal!y assigns and ﬁansfers to Lender 2

- or Lender's agents to collect the rents and revenues and
>nder's agents However, pnor to. “Lender's noti
[nstrument, Bprrowex aball eollect and re

ower. This as'slgnment of rents constif

23. Assignment of R
Property. Borrower autt
Property to pay the rent Q
any covenant or agreem 13|

as trustee for the benef k
assignment for addition:

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Loan Originator: Douglas F Boussie
Loan Originator NMLS #: 1282283

One Reverse Mortgage, LLC
Company - NMLS #: 2052 - Loan Number: 3344413583
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Borrgwer has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.

.24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 24, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.

25. Lien Priority. Th his Security Instrument sha over any other liens on
the Property as if the fi B@wMMalgu -egardless of the actual
date of any disburseme it secured by this Security Instrument shall inclix yayments by Lender to

Borrower and all other 7 N@JE @FF Iﬁn}lﬂlrgll 5 en priority shall apply
notwithstanding any Stz titution; law OF regulatiofl, €xcept that this lien priority shall not he priority of any liens
for unpaid State or local covern /ijaeni] erial epsssweetisr thee property of

26. Adjustable Rate Fiaturé. UnderihbSide e a0ty REGOF 68 104 8321000« hercent (2.832%) which

accrues on the unpaid pi 1pal balance ("Initial Interest Rate") is subject to change, as descnbed bel When the interest rate
changes, the new adjusted interest ratc will b lied to the total outstanding | ipal balance. Each adjustment to the
interest rate will be based upon the One-Month London Interbank Offercd Rate ("LIBOR") as made available in the "Money
Rates” section of the Wall Street- Journal ("Index") plus a margin, rounded to three digits to the right of the decimal point.. If
the Index is no longer available, L will be required to use any index prescribe he Department of Housing and Urban

+ Development. The new [index will have.a historical movement substantially similar to the original index| and the new index and
margin will result in an annual percentage rate that is substantially similar to the rate in effect at the time the original index
becomes unavailable.

Lender will perform the calculations described below to determing ihe new adjusted interest rate. The interest rate may change
on the first day of Novesnber, 2015 and on the first d e f\éﬂ(‘h‘&m’ eeding month, (“Change Date”) until the loan is repaid

in full. “Change Date” means each date in which the i m ) it rate cou;d

The value of the Index v *termined, using the xnost recent fndex: ﬁgure available thirty (3 sefore the Change Date
("Current Index"). Befo nge Date, the nevi Jnferest rate W}ll be calculated by add n to the Current Index.
The sum of the margin sut Index, subjeu to the Wge hmrtatlons bel ¥ he "Calculated Interest
Rate" for each Change tted Interest Rate ittt 'Sompared to the ir ct immediately prior to
the current Change Date S

The interest rate will never increase above 12.832%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

One Reverse Mortgage, LLC Loan Originator: Douglas F Boussie
Company - NMLS #: 2052 - Loan Number: 3344413583 Loan Originator NMLS #: 1282283
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
- Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law..

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan ‘Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obligatory.

29. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

30. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in an
administrative capacity, for Lender and its successors and assigns and holds legal title to the interests granted, assigned, and
transferred herein. All pavments or denosits w1'rh respect to the Secured (')hhgahrmq shall be made to Lender, all advances
under the Loan Docume 1s required or permitted

of Mortgagee herein s I Em@%; nply ions of Lender and its
successors and assigns. {6 copiply Wi I customn, %r the bor - and its successors and
assigns) may be directe pA i r(:)zF i 'ngul' ggvithe n, the right to foreclose
and sell the Property, ar ¥ NQTL nEJﬁI ! n, a 16l charge or reconveyance
of this Security Instrur eot tarthe forego all .refe ces herein_to “Mortgagec™ include Lender and its
successors and assigns. Th Ocu%néh e prope of

the Lake County Recorder! :
31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as i (s) werer his Secu ent.
[Check all riders that are applicable].

Condominium Rider UD Rider
Shared Appreciation Ride ther

BY SIGNING BELOW, Borrower. accepis and agrees o the terms. and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

T

Witnesses:
”’
2
- WENDELL L. TURP) K /NDIANR,
One Reverse Mortgage, LLC Loan Qriginator: Douglas F Boussie
Company - NMLS #: 2052 - Loan Number: 3344413583 Loan Originator NMLS #: 1282283
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[Space Below Line For Acknowledgment]

Notary Acknowledgment

LK
State of Indiana, L..'q E County ss:

On September 18, 2015, before me, the undersigned, a Notary Public in and for said County, personally appeared Wendell L.
Turnin and acknowledeed the exeention of the foreooino instrument

| WITNESS my hand anc Docu@ﬁnx/ ,.is
Name: Arternetle 2 oT OFFI@ E M. SKOG.

This Document is the proprty of ry Public - Seal

Notary Public

) of Indiana
My commission expires { " S —ﬂIB (Iiiake CO‘lnty Recor 5 er! L‘n. Jounty :
My Commissior pires Jul 15 2017

NOTARY PUBLIC: RESTDENT OF ’ A k C COUNTY

I affirm, under the penalties fo erJury, that Ih %ua ble care to redact each Social Security number in
this document, unless required by law % L

THIS INSTRUMENT WAS PREPARED BY
GLAUCIA BOUTTE
ONE REVERSE MORTGAGE, LLC

S

/NDIANR,

One Reverse Mortgage, LLC Loan Originator: Douglas F Boussie
Company - NMLS #: 2052 - Loan Number: 3344413583 Loan Originator NMLS #: 1282283
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EXHIBIT A

Exhibit A to the Mortgage given on September 18, V2015, by Wendell L. Turpin, an unmarried man ("Borrower") to One
Reverse Mortgage, LL.C ("Lender”). The Property is located in the county of Lake, state of IN, and is described as follows:

Description of Property

See legal description attached hereto and made a part hereof

One Reverse Mortgage, LLC " Loan Originator: Douglas F Boussie
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 4503074730160000

Land Situated inthe County o

CKTIN
IN PLAT

THE SOUTH 12 FEET OF LO
SOUTH PARK SUBDIVISIO
BOOK 11, PAGE 18E, IN.1

0
\l

THE PROPERTY AD SOLELY

FOR INFORMATION

Commonly known

» -

1639  9/28/2915 80082818/2



