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DEFINITIONS This Document is the property of

Words used in miltipié sectionmﬁik&lﬁﬁxﬁﬂm Recordeslords are defincd in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documentpwhich is dated SEPTEMBER 23, 2015 |, together
with all Riders to this document.

(B) "Borrower/ TIMOTHY M POf AND NANET" E POST, HUSEAND AND

WIFE

Borrower is the mortgagor undes this Security. Instrument.
(C) "Lender"is PROVIDENCE BANK A

Lender is a OW RTERED BANK organized
and existing unde 1 : LLINOIS .
Lender's address 3\ TH HOLLAT _NOIS 60473

Lender is the mo

(D) "Note" me: v noteysi Borcowet’and dated 5 23, 2015
The Note states t bend /100

Dollars (U.S. 3 75,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2025
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

K] 1-4 Family Rider

[] Condominium Rider

[] Planned Unit Development Rider
[] Biweekly Payment Rider
] Second Home Rider

[[] Other(s) [specify]

(H) "Applicabl
administrative ru

B (]
o IDorvanientey
. (that-have the effect of law) as well as all applica

s, ordinances and
-appealable judicial

opinions.

(@I "Communi ci nMQe:!‘aanE:sErl’(:éJsAdL,!fe\ S§ s and other charges
that are ir.nposed orr g PE ‘Bffﬁpﬂﬁféﬂfofgﬁlf@']ﬂsﬂi%i“d}“ﬁf g ociation or similar
organization.

(J) "Electronic Funds Transﬁh&&:ﬂkﬁt@nﬂlﬂ@&ﬂﬁﬂdeﬁsacﬁon originated by check, draft,

or similar paper |

rument, which is initiated through an electronic terminal, telephonic ins

ment, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to,-point-of-sale.iransiers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds s any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;| (iii) conveyance in
lieu of condemnation; or (iv), misrepresentaticns of, or omissions.as to, the value and/or condition of the Property.

(M) "Mortgage

iurance'’ means insurance protecting

ender against the nonpayment of, o

sfault on, the Loan.

(N) "Periodic Payment" means the regularly jat due for (1) principal and interest under the Note,
plus (ii) any amo der Section 3 of this
(0O) "RESPA"; s Real Estate Settlen e d its implementing

regulation, Regu
successor legisla
"RESPA" refers:
even if the Loan
(P) "Successor

*(12 €.F.R. Part 1022

g

party has assumed Borrower's obligations-under-the Note-and/or-this-Seefirity Instrument.

r any additional or
scurity Instrument,
ited mortgage loan"

whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
PART OF GOVERNMENT LOT 2, SECTION 26, TOWNSHIP 34 NORTH, RANGE 9
WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS: COMMENCING
AT A POINT ON THE NORTH LINE OF SAID LOT, WHICH IS 80 RODS WEST
OF THE NORTHEAST CORNER THEREOF, SAID POINT ALSO BEING THE POINT
OF BEGINNING; THENCE SOUTH, 108.03 FEET, ALONG THE CENTERLINE OF
MORSE STREET; THENCE WEST, 196.04 FEET; THENCE NORTH 108.03 FEET;

THENCE EAST 196.04 FEET TO THE POINT OF BEGG’JZNING/ IN THE TOWN OF
CEDAR LAKI

AR “Dédiinentis
NOT OFFICIAL!

which currently | ss of 13430 MO
“IhiSDocament 1s the property of
CEDAR LAKFK the Lake Countyan#dé(i{! 9100 “Property Address"):
[City [Zip Code]
TOGETHER WITH impr v or r erecte roperty, land all easements,

appurtenances, and fixtures now or hereafter a part of the property. |All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENAI that Borrower is lawfully seised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of reeo

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-1 jorm covenants with
limited variations by jurisdiction to constitute a umm\rm aecurzty instrument covering real property.

UNIFORN CQVENANTS. Borrower and Lender cov‘nant and agree as fol!

1. Payme -incipal, Interest, Esqow Itexns, Prepaymcnt Charges, and Lat ges. Borrower shall
pay when due the | of, and interest ori;\the débicvidended by the Note and an ent charges and late
charges due unde Rorrower shall af$ 50 paj’ tusds for Escrow Items pursi n 3. Payments due
under the Note : v Insteument shall ) fiatema U.S. currency any check or other
instrument receiy syment under the Nata or this Securily T 1 to Lender unpaid,

Lender may require that all subsequent payments due under the Nofe his S strument be made in
one or more of the followmg forms as selected by Lender (a) cash; (b) money order, (c) certlﬁed check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the To the extent that

any excess exists i i Em $ A I ts, such excess may
be applied to any i€, Voldntar 2 difirst :nt charges and then
as described in tt

Any applice pa ,:N,-&;Epgl‘j FI\IS(.(ILIAIL!!% 0 due under the Note

shall not extend « i he dme or change the amqunt, of the Periodic Payaerii:
o ot o TS DI BB C IS TRE D EORERILAE  .c. are duo wader e
Note, until the Notc is faid in fillye Sumbhe Flodsirop Nidaterpedmert of amotiis dus for: (a) taxes and

assessments and othér items which can attain priority over this Security Instrument as a lien'or ¢ncumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectic and (d) gage Insu niums, i 1y sums payable by Borrower
to Lender in lieu of the paymient of Mortgage [nsurance premiums, in accordance with the provisions of Section 10.
These items are called "Escrow Ttems." At origination or at any time during the termof the Loan, Lender may require
that Community Association DBues, Fees, and Assessments, if any, be eserowed by Bosrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of|amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds. { y-or all Escrow Items. Ler nay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any SLEc‘:‘h I\‘ya’}iver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where pa\y@bﬁ, ﬁ[\p'iﬁ‘wunts due for any Escrow Items for which payment of

s v 3

Funds has been waived by Lender and, if Lende y-griﬁi?es,'siigi]f'ffgrnish to Lender receipts evidencing such payment
within such time period as Lender may requireii‘sé}rower' s obl‘ig}i;ﬁpn to make such payments and to provide receipts
shall for all purp deemed to be a cove@iiﬁ andfagrecmentgsntained in this Securit ment, as the phrase
"covenant and ag is used in Section YWNEA BOTrower is“'ob‘;ﬁgated to pay Escy¢ lirectly, pursuant to
a waiver, and Bo 5. pay the amountdUeHor/4n EsCaOW item, Lender ma ights under Section
9 and pay such a ower shall then b&gbiTERtedOnider Section O 1o r any such amount.
Lender may revo any or all Bserow Ttems at any time by a1 rdance with Section
15 and, upon suc , Borrower shall pay to Lender all Funds, afic amounts, that are then required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wh 3 S tound rents on the

Property, if any, m m m% il :nt that these items
are Escrow Items all payf (Q g il 'Section 3

Borrower s! I3 m:rm CE Imtb' it unless Borrower:
(a) agrees in writ i anncr au to Lender, but only
so long as Borrc uch agreemen ntests the lien Ttk or defends against
enforcement of the lie Iﬁl’ﬁ'ﬁgj g,’slirﬂ &iﬁﬁﬂ!&ﬁ&ﬂp&ﬁ enforcement of the lien
while those procesdings are pentiing: @a}tfuﬁbum’pﬂw@pdgﬁded, or (c ) secures from the holder
of the lien an agredment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate|tax verification and/or reporting service
used by Lender in connectionwith this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not [imited to, hguakes and (loods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leveL ) ¢ and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chahg@ d1 uﬁ\?g ‘the term of the Loan. The insurance carrier providing

the insurance shall t osen by Borrower sub_lec toender's rig h{:to disapprove Borrower' s chaice, which right shall
not be exercised unreasonably. Lender may requm RBorrower to, [gé;’, in connection with this 1, either: (a)aone-
time charge for f] 1¢ determination, cerﬁ’ﬁoatl on-and tracl&ing—serwces, or (b) e :arge for flood zone
determination anc ion services and subseq, 1ciit Cliarges gack time remapp 0 hanges occur which
reasonably might letermination or u‘rtlﬁcauon Bormwer shall also b for the payment of
any fees imposed Emergency Maﬂag@;frl. t Ag«‘ﬁcy in connectiof v of any flood zone
determination res sction by Borrower.

If Borrower of the coverages described above, A urance coverage, at

Lender's option and Borrower's expcnse Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay B ( ) other third parties,
retained by Borr ¢ ﬂ tgymgntd ' ation of Borrower.
If the restoration ¢conemicall ible"or curity wouldb insurance proceeds

shall be applied t« N&T ]E m erar x d excess, if any, paid
to Borrower. Su be@ Fhlo I enin Sec
If Borrowe asurance claim and

related matters.
offered to settle 2
notice is given. ]
assigns to Lende

S TFRCUSAS R PRBARaCRe.

Jojafl then itghder hayliediio w tyidte dendee Bo-day per.

ither event, or if Lender acquires the Property under Section 22 or other
) Borrower's rights to any insurance proceeds in an amount not to exce

isurance carrier has

will begin'when the

e, Borrower hereby
the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethér or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execition of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least yéar after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not
control.

7. Preserva

damage or impai
Borrower is resic
deteriorating or ¢
restoration is not
deterioration or d
of, the Property,

unreasonably withheld, or unless SXfenuating circumstances exist which :

'y

Maintenance and Prg

!

erty, allow the Prog?:.

Gperty; Inspections. B
to deterloratefgsr commit waste on the Pr

>
'operty, Borrower shalbmaintaing the Property in ord
i value due to its condmon Uniess 11; is determined

sible, Borrower shall prgmptly repair the

Ince OR condemna{mq,L grb‘.\;ﬁds are paid in

. ymailala

e s —ry A ot

.
"

beyond Borrower's

ver shall not destroy,

ty. Whether or not
: the Property from
tion 5 that repair or
ed to avoid further
1ge to, or the taking
_ender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violati der may take action

under this Sectior Eﬂmmriﬁ s0. It is agreed that
Lender incurs no ot taking aly d-thder S

Any amoun s Nd@:)i: ;m i m]tb); mti INd wer secured by this
Security Instrumc I F I’ﬂ ! sement and shall be
payable, with suc on ngtice from Lender to B FFOWEL re estm me.

If this Secu mﬁPgMQP snf scovisions of the lease.

Borrower shall not surrénder thefdasehdlckeState @]@u eﬁe@mkrmmate or cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, :

10. Mortgage Insurange. If Lender required Mortgagé Insurance as a condition\of making the Loan, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by ler ceases to be available from the mortgage insur cithat previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain covepage substantially equivalent to the Mortgage
Insurance previously in effe 1 cost substantially equival the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage msurg selected by Lender. [f substantially cquivalent Mortgage
Insurance coverage isnot available, Borrower shall mqtmue to pay to Lender the amount of the separately designated

payments that were when the insurance covcrabf Ceased fo D¢ in effect. Lender will ac Ht; use and retain these
payments as a non-refundable loss reserve in lxéu of Mortgage Irf‘arance Such loss reserve hall be non-refundable,
notwithstanding t that the Loan is ultxxng;c.y paidiin-full, andiE ender shall not be red ) pay Borrower any
interest or earnin hloss reserve. Lendercan o ionger req;lxire loss reserve pas vlortgage Insurance
coverage (in the for the period ths Leader fequiresyprovided by an i >d by Lender again
becomes availabl and ‘Lender requu 25 90 *i.atdy designated ps the premiums for
Mortgage Insurai vired Mortgage TndfFance as a condilion and Borrower was
required to make \pay g gag Borrower shall pay

the premiums requ1red fo maintain Mortgage Insurance in effect or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurs 1} d surance premiums

that were unear f p hﬁm inagi ]i

11. Assign H ﬁ m §eln hereby assigned to
and shall be paid

If the Prope ’ ,M]Qrtll:ng FE[II‘G;LAL At yair of the Property,

es
if the restoration Ppe econogiically feasible and Lepder's secrﬁlﬁlls not les ing such repair and
restoration period, | m ﬁ{ %1 ﬂ til Lender has had an
opportunity to insy such Proﬂmtclguketl@miq@ﬂem&ey!,ender s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then with the excess, if any, paid to Borrower. SuchiMiscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of atotal taking, destruction, or loss in\valoe of the Property, the Miscellancous Proceeds shall be

applied to the sums secured by thisfSecurity Instrument, wk of not then due, with the excess, if any, paid to
Borrower. e

In the event of a pamal taking, destruction, .¢& 1055 o alue of the Property in which the fair market value of
the Property immediately before the partial taki. debtrlictmn or Joss in value is equal to or greater than the amount
of the sums secured by this Security lnstrumeﬂt mlmedlately bMIUI'F‘ the partial taking, riiction, or loss in value,
unless Borrower : ier otherwise agree igiwriting;-thesums secured by this Sect | ent shall be reduced
by the amount of tlaneous Proceeds muinpucu by the folr)wmg fraction: (2) amount of the sums
secured immediat > partial taking, GSSERCHON\OLIO8E i value divided ¢ market value of the
Property immedi rartial taking, defsrrucwan, ox 1088 in value. A e paid to Borrower.

In the event truction, or 1045 in value of the Pror air market value of
the Property imn ) 1g, destr loss amount of the sums

secured immediately before the part1a1 takmg, destructlon or loss in value unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by re: " s ;. of Borrower. Any

forbearance by 1 I3 omﬂgﬁmmigis der's acceptance of
payments from tt ities, rFgWer or in :an the amount then
due, shall not be o i i emedy.

13. Joint a al mrmﬁmm&! I ovenants and agrees
that Borrower's ¢ llalngshall bej _|omt angd sev al However, an Bor1 y-signs this Security
Instrument but does 1 1&'@ }S(S @oﬂgrﬂlpm ument only to mortgage,
grant and convey the co-signergdhiniciesh ia ghg T der dhe doies ef-this Secun xtrument; (b) is not

personally obligaicd to pay the sums secured by this Security Instrument; and (c) agrees that Lénder and any other
Borrower can agree t0 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note with cO-sig t.

Subject to provisions offSection 18, any Successor in)Interest of Borrowern who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security -ument. Borrower shall not be released fi rower's obligations and liability

under this Security Instrument unless Lender agreaes to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [ may charge Borrower fec ervices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, propertv mrp%tmn and valuation fees. In regard to any other fees, the

absence of express.authority in this Security Instiomeintto: "h.ﬂ'g‘“ a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lrnae} may not chaf e fees that are expressly prohibited by this Security
Instrument or by able Law. e

If the Loan to a law which sets maximum foan cha{ges, and that law is erpreted so that the
interest or other collected or to begohsated\in gonrection with the | 1e permitted limits,
then: (a) any suc hall be reduced by mé ﬂmemt (necessary to redu the permitted limit;
and (b) any sums from Borrower which exceeded permiticd inded to Borrower.
Lender may choo ] d ng a direct payment

to Borrower. If a refund reduces prmmpal the reduction will be treated as a part1a1 prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be gwen effect without the conflicting prov1sron

As used in lude corresponding

neuter words or ° m ﬁom the plural and vice
versa; and (c) the tlg ﬁ)n to tak

17. Borrov EMIZ; f 7 Instrument.

18. Transt 3 m ﬁm used in ion 18, "Interest in
the Property" me lor xgeﬂmal mterest n-the {!Pa erty, inctudin but i] to, those beneficial
interests transfer: m %ﬁﬁ?&? f w agreement, the intent
of which is the transfer of title h}]@rb@d@ ﬁ’ﬂﬂm Rnlcimder!

If all or any patt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,/ The notice shall provide a
period of not less than 30 days.{rom the date the notice is given in accordance with Scation 15 within which Borrower

must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior |to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security: Ivstrum ¢ discontinued at any time prior to/the earliest of: (a)

five days before sale of the Property pursuant3ios Scction 27 o* ahis Security Instrument, (b)’such other period as
Applicable Law mightspecify for the terminatignsof Borrower's ngm to reinstate; or (c) v'0f a judgment enforcing
this Security Inst ose conditions agesthat Borrower: W@y pays Lender all su then would be due
under this Securi went and the Note 48 if nd-accelerationhad occurred: ¢ lefault of any other
covenants or ag pays all expensSshimieitedVit efifercing this Securit including, but not
limited to, reasor fees, property lIlS’pPuUJh thd vdluation fees, and 'red for the purpose
of protecting Ler \ Property and riohis tinder this Seetirity 1 takes such action as
Lender may reas sure that T.ender's interest e under this Security

Instrument, and Borrower ] obhgatlon to pay the sums secured by thls Securlty Instrument shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than thé purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, th b B ph. The notice of

acceleration and ¥ ﬂij@-(}m : ttSig, " acceleration given
to Borrower purs n' 18 shall'be deemed fo satis € notice and opp te corrective action
P Hazar ANOTLQEETGLIALL .

21. Hazar¢ i ct : J’ re those substances
defined as toxic ¢ ﬁ RﬁHH}g ? ﬁ %P%! L lowing substances:
gasoline, keroser 't:l[amma ﬁ)?itoxw %ti’luerm‘g?ﬁ Cts, c[gxc?ergm S an sides, volatile solvents,

materials containifiz asbestos oftfor Rﬁﬁﬂkd@fﬁnvuonme. Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental |Cleanup" includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Environme L_Conditi means a conditicn that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release offany Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrowesshall not do, nor allow anyone else
to do, anything affceting the Property (a) that is in violation of any Environmental Law., (b) which creates an
Environmental Condition, or(c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afiects thé value of the Property.. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small qu(mtmes of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to,in‘am“enance of the Property (including, but not limited to,

hazardous substances in consumer products). |

Borrower s yeomptly give Lender wrttte notice=of a‘) anv investigation, claim, ¢ d, lawsuit or other
action by any gov tal or regulatory agencygor privateparty iliyolving the Property ar azardous Substance
or Environmental hich Borrower has uctual knowiedge; (B any Environtenia 1, including but not
limited to, any s 1g, discharge, release QL threat of *elease of any Hd tance, and (c) any
condition caused or release 6041 a.ﬁaidous Substance whi :cts the value of the
Property. If Bor wotified by any governmentat or regulate 7 private party, that
any removal or other remediation of any Hazardous Substance affectingthe Property is necess ary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1
. ~ NOT QFFICYARL /- (Seal)
TIMOTHY M " This Docament is theAgllz'l(;TEerty -Borrower

the Lake County Recorder!

Seal) - (Seal)
-Borrower -Borrower
(Seah - (Seal)
-Borrowm ossan, ()77 -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of IND IANA

SS:
County of LAKE

Before me, _ SHANNON STIENER, A NOTARY PUBLIC,

this _ 23rd 4,y or  SEPTEMBER, 2015 ~ TIMOTHY M POST AND NANETTE E

POST WHO PERSONALLY APPHA

acknowledged the cxecutioy:

Notary Public
4-23
This instrument was
I affirm, under the penalties for perj e 1) ANP' SO™ o reddct each Social Security number in
this document, unless required by . W

VIVIAN E. MARTINEZ
Signature of Preparer

Loan Qrigjinator: ROGER DEGRAFF, NMLSR TID 106498
J'8%nator Organ}i{zatclson: PROVIDENCE BANK & TRUST, NMLSR ID 407800

Loan Oryi
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Loan Number: 2073062

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of SEPTEMBER, 2015  ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROVIDENCE BANK AND TRUST, AN ILLINOIS
CHARTERED BANK
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

13430 MORSE ST, CEDAR LAKE, INDIANA 46303-9100
[Property Address]

— PR b ThY )by 13 6 L inthe Scury
A ' N Ordoréad IsleedrA D! - URITY

INST de j;rlbed in Security Instrument, llowing

1t10n to the Property
items Zl‘ehves RO IETH S 1o B SR PG, o d to the
Proper acrlptlon,ﬁ*@llldw@mﬁﬂf;‘}rm éMthe Secun\ 1sirument:

building materials, appliances and goods of every nature whatsoever now or herezfter located
in, on, or used, or intended to be used in connection with the Property, including, but not

limited to, those urpo pplying or ting heati o, electricity, gas,
water, air and liglit, five'prevention and extinguishinghapparatus, sceurity and access control
apparatus, plumbing, bath tubs, water heaters, wa clost sinks, rang stoves,
refrigerators, dishw s, disposals, washers, dryers, awnings, s ndows, storm doors,

screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which; including replacements and additions thereto, |shall be
deemed to be and na part of the Property co by the Security Instrument. All of the
foregoing together with the Property descnbed in the Security Instrument (or the lzasehold
estate He Security Instrument is on a Jg ¢ referred to in this 1-4 Famil ider and
the Security Instrument as the "Propsri

B >& OF PROPERTY ;£ MHH WCE VVETH LAW. Borrower 10t seek,
agree >.a change in the use oftt : t5 zoning classificati s Lender
has a; iting to the cha Rorrowesishall comply v 4 inances,
regula ements of any goverialT body applicat

C E f¢ shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER e ERorms
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on a leasehold.

H ACNCIAIRA AT ﬁl- PEAITC. APRPRAIATAA AT (\r- mrEsArnIsrem.d Fl.DERIN

POS! SUIULELY ditu uut.uuuluuua.i_y 5 » Lender
all the I;O alSs“ ¥o ts of the
Prope le’_Bofrower authorlzes Lender or Lender s agents to nts, and
agrees ¥ Nc‘ )e TO) I A], ) agents

Howe yrrower shall receive the Rents until (i) Lender has glven KL otice of

default puss Tlﬁsnl»)mﬂmmmmhe m@e,mdﬁ: n.notice to the
tenant(s) thatithe Rents are 4 aid te Lender, or Kg‘er sa is assignment of Rents
constifutes’an absolt:thsig, Qnﬁ& rﬁ!a[g ﬂlﬁlﬁﬁ;ﬂal securityronlyl.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower ustee for the t fitjof Lender only, to be applied to the sums| secured
by the Security Instrumeat; (ii)iEendershall be entitled to collect andireceive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Le or Lender's agents upon Lender's writter to the tenant; (iv)
unless applicable lawpsovides otherwise, all Rents collected by LendéretLender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but notdimited to, attorney's fees civer's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums sec ; Security Instrument; (v) Lender, Lender's

agents.or any judicially appointed )se Rents
actually received; and (vi) Lende nted to take
posse: of and manage the Prope rom the
Prope ut any. showing as {o

If { Property arg'not suff ,f >nt 10 ¢y S of t 1 of and
manag sty and of collecting thesRe , | for such
purpo ndebledness of B 2r strument

pursu:

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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