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Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13 20 a ain rul arding ¢! oe of words used in this
document are also providedsin Section 16.

DEFINITIO!

A "Security Instzrument” means this document, which is dated _Scptembe

25th , | 2015 together with all Riders to this document.

®) "Borrower" is  RUSSELL R PALUSZAK AND KAREN A PALUSZAK , HUSBAND
AND WIFE

Borrower i X

© "1 It . a separate
corporatio: it and assigns.
MERS is de M and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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®)

Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

"Lender" is UNIVERSITY LENDING GROUP, LLC

30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E)

2015

ONE HUNDRED SIXTY TWO THOUSAND AND NO/100

Dollars (U.S. $ 162 000.00

Y nlus interest

organized and existing under the
. Lender's address is

"Note" means the promissory note signed by Borrower and dated September 25th
. The Note states that Borrower owes Lender

Borrower has promised to pay this

debt in reg and to pay the debt in full not la

October 1s "Document is

@ "} edns the roperty that is described below under "Transfer of

et NOTOFFICIA

(€3] "1 mieans evidenced us erest any p 1ent charges

and late charge 'ElndeDbdiimeﬂtnﬂsstlmdlmnpeﬂquoﬁ [nstrument, plus

interest.

H) "Riders" meanst M%ﬁ% tglsp g&% %?rgrgelr‘lfltfgt‘ !are executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rat¢'Rider [ Condominiudi Rid ] acond Home Rider

E Balloon Ride iweekly Payment Rider  [" 14 Family Rider
VA Rider [x] Planned Unit Development Rider

L1 Othe ) [specify]

@ "Applicable Law" means all controlling “applicable federal, state and local statutes,

regulations, ordinanees andfadministrative rules and orders (that have the effect of law) as well

as all applicable final, non-appealable judici

4)) "Community Association D Assessments" means dues, fees,

assessments and other charges that are gwer or the Property by 2" condominium

association 1e0Wners association i fon.

x) "1 ic Funds Transfez sfer of funds, . transaction

originated draft, or similarc hich is initiated in electronic

terminal, t rument, COMpute C’tape so as to of or authorize

a financia or credit - Such term inf t limited to,

point-of-sa af t y telephone,

wire transfers, and automated clearinghouse transfers.

(19} "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(0)) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFEFK .
This Securit s el ORIIINE I AS o/ e renewals,

extensions a atiogs te; ji ) ceof Bor; enants and
agreements )i Nﬂﬁﬁr@rﬁmﬁ(fﬁmé purpe ower does -
hereby mor , t andconvey to MERS ely as nominee for [end 1 Lender's
e T S R s ATIE R GRS b o deserived
property locz(ed in the  the Lake County Recorder!
COUNTY

[Type of Recording Jurisdiction]
of LAKE

[Name of Recording Jurisdiction]
The Southerly 28.85 feaet of the Northerly 68.70 [feet of Lot 10
(by paralllel 11nes and as measured at right angles to the Northerly
1ine thereof) \in Hunters Run Phase 2 Planned Unit Development
in the Town of St. John, as per plat thereof, recorded in Plat
Book 72 page 11, in the Officegdfi¥lie, Recorder of Lake County,
Indiana. SIN XA

which curre as the address of 9955 JAUNTERS RURE
E [Street] /
SAINT JOHH i 5373 Address"):
TS Zip Coc
TOGETHER WITH all‘the improvements now or hereafter erected on the property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Princinal Interest. Rscrow Ttems. Prenavment Charges, and Late

Charges. y“'when due the principal of, and inte videnced by
the Note a T ,%wmm@ellsu he er shall also
pay funds fteras pursuant to Section 3. Payments due ote and this
Security Ir st N @ ; L@]@F}! @im r instrument
received b’ ler as payment under the Note or this Security Instrum xd to Lender

€l
unpaid, Lender m/J teguitt)at aypor alt ssseluenppapgeats-tve @il e Note and this
Security Insttument be in %?i fi i yas selecied by Lender: (a)
cash; (b) money order;TEicisE:er ifie ggﬁ?"ﬁ&lﬁ%ﬁﬂ%@s' check or cashier's check,

provided any such check is drawn upon an institution whose deposits are insurcd by a federal
agency, instrumentali entity tront Transfe

Payments ar¢ deemied received by Lender'when received at the)location designated in
the Note or at such other]Jocation as may be designated by Lender in‘accordance with the notice
provisions in Section 15 ender may return any payment or partial paymnent if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient tg bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refitse such payment or pactial payments|in the future, but Lender is not
obligated fo apply such payments at the time such payments are accepted. If each Periodic
Payment is_applied as of its scheduled dsi¢ 51 ender need not pay interest on unapplied

funds. Lender may hold such unappliedy}ti “Eogrower makes paymen! (o hring the Loan
current. I rrower does not do sg~within=acreasofable period of time, Le shall either
apply such >¢ return them to Borrower, Inot a@pplied earlier, such i [l be applied
to the outs incipal balance under the Note immediately prior (o 2. No offset

re against |_cit ve Borrower
is Security I forming the

or claim w r. might have noy

from mak e under the Not6Tang
covenants K

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note. :
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to -
principal due under the Note shall not extend or postpone the due date, or change the amount, of

the Periodic Payments.
3. Funds for F‘,um-n\x; Tteme.  Borrower shall nav to Tender on the d_ay Periodic

Payments : until ote is paid in fi ) to provide
for payme: D@wmm@xlsh h can attain
priority ov rity Instrument as a hen or encumbrance en the b) leasehold

payments N}Or?r be) Iﬁh‘ a 1l insurance
required by et under Section 5; and ortgag nsurance premm i Or any sums

payable by Bor Txlnsll)zbcnmenttis thmqmﬂpbngg nce premiums in
accordance withthe Prois w 14% led “Escrow_Items." At
origination at any time §urmg e term of the’ Loan, Len er ma y require that  Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall Escr )ITOV! | prompt to Lender all notices
of amounts to be paid undér this Section. Borrower shall pay ender the Funds for Escrow
Items unless I.ender waives Borrower s obligation to pay the Funds forany or all Escrow Items.
Lender may waive Borsower's obligation to pay to Lender Funds for any.or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, (when and where payable, the amounts dug¢ for any Escrow Items for which
payment of Funds has been‘waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such;time period as Lender may requu Borrower's
obligation to make such payments and tasprovide’feéceipts shall for all purposes be deemed to be
a covenant and agreement confained e R trument, as the phr ovenant and
agreement' 1sed in Section 9. i €15 oh ’ated to pay Fscrov ns directly,
pursuant to >t, and Borrower fails: 1y the amount due for an F Lender may
exercise its der Section 9 an : it and Borro se obligated
under Sect Lender an AMOTY & er as to any
or all Escr ime hy a notice '&if it , upon such
revocation, y h 1en required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

accounting of the Funds as required by RESPA.
If there ic a curnlus of Funds held in escrow, as dpf‘nnd under RESPA  T.ender shall

account to ss funds in accordance shortage of
Funds hel Eg@ﬁmem mx required by
RESPA, a ay to Lender the amount necessar I shortage in
accordance Né?r@ l X a deficiency
of Funds h escrow, as defined un er en er sha notlfy M required by
RESPA, and B 'Ehlﬂamppulhmhttis 'gpt the deficiency in
accordance v. KESP

Upon( payment 1;1*% }w sums secu y t% ecunty Instrument, Lender shall

promptly refund to Borrower any Funds held by Lender.

4. Charge 18, | il pa 1Xes, as charges, fines, and
impositions attributable togthe Property which candattain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, 1y. To the extent that these iters are Escrow dtems, Borrower shall
pay them in the manner provided in Section 3.

Borrgwer, shall “promptly discharge any lien” which has priority over this Security
Instrument unless Becrower: (a) agrees/in writing, to thefpayment of the obligation secured by

the lien in a manner acceptable to Lender, bt only so long as Borrower is performing such
agreement; (b) contests the lien in good:fzif Y orvdefends against enforcement of the lien in,
legal proceedings which in Lender's opini nloperatedo’prevent the enforcement of the lien while
those proc gs are pending, but iy 1 pro: eedings are conclude " (c) secures
from the 1 f lien an agrek'ﬁ t satisfactory 'tg Lender subordina lien to this
Security I If Lender deter,;n as that any gért of the Propes ict to a lien
which can ty_over this S&? ent Lender ma ver a notice
identifying in_10"days of ﬂ?}ﬁﬁi@@n which that no rrower shall
satisfy the Ny

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
- Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Rorrower fails to maintain anv of the coverages degcribed above, T ender may obtain

insurance tion and Borrower's expes o obligation
to purchas E@@umm Wgrefore, - shall cover
Lender, bt mighifnot rotect Borrower Borrower's equity erty, or the
contents of pe M@%‘ ﬂmq iter or lesser
coverage t as previ in effect. Borrower acknowledges that the co ne insurance
coverage 5o ob(aindd ki ghIignfumig:Mﬁ Itheopnh tiaf Borrower could have

obtained. /A .mount eﬂ]g Iqé WR m hall becoime additional debt
of Borrower sécured b 1s Security Ins ese amounts all bear interest at the Note
rate from date of dlsbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pay

Alll insurance policies required by Lender/and renewals of such policies shall be subject
to Lender's right te disapprove such policies, shall include a standard 'mertgage clause, and shall
name Lender as mortgacee and/or as an additional loss payee. Iendershall have the right to
hold the policies and reneywal | certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of'paid premiums and renewal'nofices. If Borrower obtains any form of
insurance coveragepnot _otherwise required by Lender,sfor damage to, or destruction of, the
Property, such policy shall include a standsid, morigage clause and shall name Lender as
mortgagee and/or as an additional loss pajye “’B“

In the event of loss, Borrowgh; pt notice to the insurarce carrier and
Lender. L r may make proof of I amptly by Borrower. Ynless Lender and
Borrower se_agree in writm iS| Iproceeds, whether or > underlying

insurance ¢ by Lender, shall be ) restoration or repai yperty, if the
restoration sonomically feasiblEmderiender's security is 1 During such
repair and »d, Lender shall“ffave’the right to hold ‘oceeds until
Lender ha: r S n completed

to Lender's satisfaction, provided that such mspectlon shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and {(h) anv other of Rorrower's rights (other

than the r earned premiwms pa 11 insurance
policies ct p Jchumemlsp A rage of the
Property. ( tne msurance proceeds either to repair or operty or to

pay amour @ En@:! Ad etl. s lue.
6. Jjpancy’. Borrower shall occupy, establis use the, Proy ; Borrower's

principal reside thisllﬁhhpnientelsxth b thie Seourityf!1sirument and shall
continue to occupy the ‘%ig i esijepe at leasi one.year after the
date of occupancy, unless ender otherwrse agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservationy” Maintenance and Protection of the Property; I[nspections.
Borrower shall not, destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on thexRroperty. Whether or not Borrower is residing in _the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due| tol its\ condition. / Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. rance or condemnation proceeds are paid in
connection. with damage to, or the takj o' Feoperty, Borrower shall be responsible for
repairing or estoring the Property cily “aas released proceeds for such purposes.
Lender may disburse proceeds for thespepairs-and-restafation in a single paymer n a series of

progress p as the work is completed =If the |in Sﬁ@nce or condemnati ‘eeds are not
sufficient t restore the Prop‘ Borrower ’is not relieved of Bo bligation for
the comple apair or restora%

L t. may. make re *entnes upon and he Property.
If it has re 1€ he Property.

Lender shall give Borrower notlce at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect Lender's interest in the Property and rights under this Security Instrument, including
protectmg and/or acceccino the value of the Pronertv :md cecurino and/or rppa]rmg the

Property. iclude, but are not limite secured by a
lien which ].E)Eemulnmtb)lsr 1 () paying
reasonable 06s tQ protect its interest in the Proper [ this Security
Instrument ! @fll‘sQEﬂ’ 3& . he Property
includes, t 10t limited to, eniering roperty to make repalrs C \ ;, replace or
board up door l&lmm@octﬂnememsﬁth@ 0 glimingte 5_or other code
violations or’ dangerous ,&F Wﬁgﬁ ((5 H%r . Alth\ h._Lender may
“take action under this Sec nder 0€s not have 5 $0-and is not unc any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this n9.

Any amounis'disbursed by 1.ender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bearinterest at the Note rate
from the date of disbussement and shall be payable, with such interest, upefi notice from Lender
to Borrower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the
provisions of the lease. IfBorrower acquires feextitle tosthe Property, the leasehold and the fee
title shall not merge unless Lender agrees to_ the merger in writing.

10. Mortgage Insurance. If refiized Mortgage Insurance 2s a condition of
making the [*oan, Borrower shall pay }grilfngsf ired to maintain the Morigage Insurance
in effect. r_any reason, the M tg ge Insurance €gverage required by Le ceases to be
available f { ‘oage insurer & ,ha - previously momded such insturane OITOWer was
required fc arately; des1gnate’d paymenta tovva(g? the preminms ¢ e Insurance,
Borrower premiums req “w@ﬁtam coverage alent to the
Mortgage busly i effect 2atr ta' %ost. substantialk the cost to
Borrower S of gage insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it mav incur if Rorrower does not renav the T.oan as aoreed. Rarrower is not a

party to th

M Adegieryogimise gn 81 5 rom time (o
time, and : (o Aeements w1th other arnes that share or mia k, or reduce
losses. TI F Ili%l 1e mortgage
insurer an (or partles) se agreements ese agr; 7 require the

mortgage i Td;mpﬂmumngny soutckief ioltblb&ﬂtynayf insurer may have
available (whichanay in ﬂ f m%w ﬂ@é (Hs&ériqz premiui
enders

As a result of these agreements any purchaser of the Note,sanother insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or-
indirectly) amounts lerive ight | acterize ortion of Borrower's
payments for Mortgage Instirance, in exchange forfsharing or modifying)the morigage insurer's
risk, or reducing losses: " If such agreement provides that an affiliate’of Lender takes a share of
the insurer's risk in exchange for a shara of the premiums paid to the insurér, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to
pay for Mortgage insurance, or any other terms of the Loan. 'Such agreements will not

increase the amount Borrower will owe {ortgage Insurance, and they will not entitle
Borrower ny refund. ;

(b) Any such agreements wilk t the rights Borrower hag -if any- with
respect to Mortgage Insurance- ; sowners Protection Act 1998 or any
other law. cights may include the right-to receive certain disclosu request and
obtain car »f the Mortgage ' 0 ve the Mortgage : terminated
automatic to i somdyatany Mortgage Insurd s that were
unearned il (5

1 M u s Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. us Proceeds shall be applied in the or | Section 2.
In © ol ey deswagton o o operty, the
Miscellane Is" shall be applied to the sums secured by il Instrument,
whether or d 5%4 , Eﬁ; Ir el 1
In vent of a partial taking, dgt}uction,(;r} os& value of ths 'ty in which

the fair market 'Ehﬁﬂla)omtmmmﬂiislj:hﬁopmlpaﬂyamﬁ struction, or loss

in value is efualto or rith S Py this Security Instrument
gﬂiig'l] %ﬁhwgﬁ%f‘ﬂggﬁnhss Borrower and Lender

immediate]y hefore the partial {aking, destruction,”or loss in v.
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscel s Pre plied 1 followin . (a) the total amount
of the sums secured imediately before the partiaiftaking, destruction, or 10ss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. | Any baiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value ‘of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured dmmediaicly before the partial taking,
destruction, or loss in value, unless Borrower,and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall be applied i@m'ﬁ' secured by this Security Instrument whether
or not the sums are then due. 5 '

If Property is abandoned~iy Borrower, otfif, after notice by e to Borrower
that the O Party (as defined ) re) offers to make d to settle a
claim for « Sarrower fails to ithin 30 days 2 te the notice
is given, ithorized to coll rapply the Miscellat ds either to
restoration Property or to the 15'Secured by this < ent, whether
or not the £ at liscellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.
12. Rorrower Not Raleaced: Forhearance Rv Iender Not a2 Waiver. FExtension of

the time f adjfication_of amortization of the s his Security

Instrument D@@umeMSlsl rer shall not

operate to of Borrower or any Successors in [niere ver. Lender

shall not b JA ﬁly. 1 To@hE} @ 81& S ' In Jorrower or
erw1se m

to refuse t /‘ ne for payment or ot odify amorhzahon of the secured by

this Secur "indedts ) eessoinofeany e pﬂopemty)rgiﬁ Borrower or any
Successors ifi Inferest [.in exercising.any ri ht or
remedy including, withou 1m1§?1%n %ﬁﬁﬁa lg?ance]r(?%ay:nents from irc}l, pegrsons,
entities or Successors in Interest of Borrower or in amounts less than the amount th2n due, shall
not be a waiver of o1 de th ‘any remedy

13. Joint and\Several Liability; Co-<signers; | Successors and Assigns Bound.
Borrower covenanis and agrees that Borrower's obligations and Tiability /shall be joint and
several. However, any, Borrower who co-signs this Security Instrument Lut does not execute the
Note (a "co-signer"): (@) s co-signing| this Security Insirument only to mortgage, grant and
convey the co-signer 's'intcrest in the Property under the tepms of this Security Insirument; (b) is
not personally obligaied tospay the sums secured by, thisSecurity Instrument; and (c) agrees that
Lender and any other Borrower can e extend, modify, forbear make any
accommodations with regard to the tersi security Instrument or the Notc' without the
co-signer's consent.

St t-to the provisions offSectiom: ary-Successor in Interest | rrower who
assumes B ‘s obligations under this Security Instrument in wrifing approved by
Lender, sl all of Borrower'syri and benefits under (ki Instrument.
Borrower released from | rer's i jdl his Security

ANS
Instrument 19 : ) sreements of
this Securi bind ( id € SUCCessors

and assigns'of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded nermitted limits will be rpﬁ!ndnd to Rorrower. Lender may

choose to 1 -' ...... o the ,------r_ owed i__. <ing a direct
payment tc n as a partial
prepaymen ent ch (5 (whether or not a pre provided for
under the 65;&) EM(% &iﬂ payment to
Borrower pstitute a waiver of any right of action Borfower might have - out of such
overcharge This Document is the property of

15,/ Notices. ﬂq ﬁdé q ﬂ*} in connection with this
Security Instrument must be in writing. Any notice to orrower in connectlon with this Security

Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delive Borrc -add: °nt by o is. Notice to any one
Borrower shall constitutesmotice to Borrower$ unless \Applicable Law|expressly requires
otherwise. The notice address shall be the Property Address unless'Borrower has designated a
substitute notice address by notice to|Lender. ' Borrower shall promptly motify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then, Borrower /shall only report a ‘change/of address through that specified
procedure, There may be©nly one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall he given by delivering it or by mailing it by first
class ‘mail \to Tender's address stated |g," R"?. 43 ender has designated another address by
notice to Borx i Security Instrument shall 7ot be deemed
to have been giv WELender. If any notice tired by this

Security Ir , the Applicable ] irement will
satisfy the nstrument

16. [ ty; Rule onstructi r Instrument
shall be gc 7 (ofithe jurisdiction in v y is located.
All rights LF: -equirements

and limitations of Applicable Law. Applicable Law might exp11c1t1y or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 "Tnterest in the Propertv" means anv leoal or hennf‘rinl interest in the Property,

including, se beneficial interests tran ed, contract
for deed, i s Bgmmmt 1181 \ > transfer of
title by Bo: uture date to a purchaser

If , @Tp F!@I a{& ¥ » transferred
(or if Bor i ot a nafural person” an enefict erest in Bo - is sold or
transferred) it ’DlnSeBgmumemtmsmhd: mayirépine f1modiate payment in

full of all sur ,ecured tion shall not be exercised
by Lender if such exerc1se 1S Mg g&pp 1C 11%’8’6‘8{'&'&19?

If I ender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period o 1an 3 from ft| he notice| is given in
accordance with Section 15%within which Borrowet must pay all sums secured by this Security
Instrument. If Botrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrow

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain
conditions, Borrowes_shali have the right to have eaforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property

pursuant to_any power of sale contained:i DIRS:

S8y ity Instrument; (b) such other period as
Applicable I'aw might specify for the tetshination 01 ower's right to reinstate; or (c) entry of
a judgment enforcing this Security lasé ! a-conditions are that Bo ar: (a) pays
Lender all hich then would ba due under-this Segunty Instrument a lote as if no
acceleratio rred; (b) cures ﬁ;}y def'\ult of aﬁy@ther covenants ( ats; (c) pays
all expens in_enforcing 5y M ment, includ limited to,
reasonable property inspec cfﬂ‘ id'Valuation fees, 2 urred for the
purpose of S 1S - Instrument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and anv other information RESPA

requires in a'notice of transfer of servicing, If 1d thereafter
the Loan i ] AEmmg}sn N ortgage loan
servicing « o Borrower will remain with the Loan Service sferred to a
successor ] i N@T@FFE@tIHW le ise provided
by the Not :

Neithet Tnlnsr melnmrmmhe, ny judicial action

(as either an nv1dualglﬂ 1{_3; ﬁ ﬂlqn auises fron. > other party's
actions pursuant to this ecuri;} ns men eges at the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified {l ar pa h netice given in co with the requirements
of Section 15) of such alieged breach and afforded the other party hereio a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will he deemed to
be reasonable for purposes)of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant/to Sectiort 22 and the motice of acceleration given to Borrower
pursuant to Sectiomyl8 shail be deemed to satisfy,the nefice and_opportunity to take corrective
action provisions of this Section 20. S

21. Hazardous Substances. ?}il_(i_ Sectlon 21: (a) "Hazardous Substances"

r hazarooa:

are those substances defined as toxi_ substances, polluta: - wastes by
Environme fLaw and the followméf b‘.tances gaspline, kerosene, other able or toxic
petroleum ts, (OXiC pest1c1dea aad herbicides, 'volatlle solvents, s containing
asbestos o and radloa;;twe matorla.s, ,G)) “Environment ieans federal
laws and | risdiction wheres A rty is located thai th, safety or
environme {c) "Environme (ﬁI ‘?mup mclv on, remedial
action, or IS wironmental

Condition” means a condition that can cause, contnbute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory anthority, or any private party, that anv rpmnval or other remediation of any

Hazardous he Property is_necessar ily take all
necessary 1 E memnlig. shall create
any obligat et for an Environmental Cleanup.

N ,RﬁQ’J;NQ Eorrower anlle%Ifurthc O and agree as
follows: This Document is the property of

2 Acc:eleratltoqull;e ]Iél?l%&l ?.ugetry SBE give noF ice to Borrower prior to

acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not toa mder n 18 un pplicable Law provides
otherwise). The notice shall specify:  (a) the défauli; (b) the action)required to cure the
default; (c) a date, notless than 30 days from the date the noticeis given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notic nay result in acceleration of|the sums secured by this Security
Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 'to reinstate afier acceleration and the right to assert

in the for existence of a default or any other| defense of
Borrower 't > ; ‘ore the date
specified in 1l pt in full of all
sums secu reclose this
Security I all expenses
incurred i t limited to,
reasonabl

2 1ent, Lender

shall relea st o zleasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

— (Sea)
-Borrower

_ (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S5
On this 25th day of September 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
RUSSELL R PALUSZAK AND KAREN A PALUSZAK , HUSBAND AND WIFE

and acknowledged the executjon of the foregoing instrument,

ocument 1S
WITNESS my Handsand official seal.

NOT OFF

This Documenti of

hg—l‘ﬁlf? Coﬁﬂw'ﬁaco%gﬁn Stienex

My Commission Expirest.:

Resident of Lake County = .. SHADN STIENER
e Lake Coung .
9 * My Commission Expires
Lo March 14, 2023
This instrument was prepared by: Debbie Burgess
UNIVERSITY LENDING GROUP, LLC
30500 NORTHWESTERN HWY. STE. 201
FARMINGTON HILLS, MI 48334
Record and Return To: -
UNIVERSITY LENDING GROUP, LLC
30500 NORTHWESTERN HWY., SUI
SUITE 201
FARMINGTON HILLS,\MI 48334
affirm, under the penalties forperjue ave taken reasonable care fo redact each
Social Security number in this document, uiflesstréguired by law ( Debbie Burgess
)- (name)

NMLSR ID: 213179
NMLSR (L.0O.) ID: 142788 (Randall L. Schaaf)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945405348
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 25th day
of September , 2015 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to

UNIVERS,TV 1 ERNININC DN IP |

"Lender")
located at:

9955 HUN

The Proper
with other

Protective
developme

(the "Decle

HUNTERS

(the "PUD
equivalent
Associatior

Pl
Instrument

under |
Declar:

18

# o dcdeviez tefroermndeai
» sIN@INSEF FICIAL!
This Documeéngis shieproperty of
includes, bﬁhgn%f%lrﬁfegg ‘al]l)}ir%l g?aﬁ(? {ngr%\%!d with a dw:

h parcels and certain common areas and facilities, as described in

fenants, conditions, NS ¢
ion"). ‘The Property is part of a planned unit development k [HOWN as
JN

and ag
nerform all B
"Constitt

¥

(the
trument and

ng, together

ssociation or
he "Owners

the Security
ligations

2 the (i)
ocument

which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver'can change during the term

of the loan. Document 1s
Borrower sthall give Lender prompt notice of any \apse.in required property
a

insurance coverage pi e@ II@IIAL'

. - .\ .
In the‘event of a distribution of property insurance proceeds,in lieu of restoration

or repair fo/lov/ligidSossho the Proganty, ik reas-dngd fauflitics of the PUD,
any proeeeds payab. I sﬁ%;y Eﬁ "u_fql[aqk 1 be paid to Lender.
Lender shall apply tlllf;:]%(g)?ézés ;(‘)g Ig §u‘t1lls secured by the ec%lr!:tly Instrument | whether

or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance: Borrower shall take such actions as may be
reasonable to insufe thaf the Owners Association maintains a public, liability insurance
policy acceptable in form, amount, and extent of coverage to L.ender.

D. Condemnation. The proceeds of any award or ¢laim for.damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas;and facilities of the PUD, or for
any conveyance in licuof condemnation, are hieichy assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender;ia,the sums secured by the Security Instrument

E. Lender's Prior Consenty-E gishall not, except after notice to Lender
ition or subdivide the Property or
@ PUD, except for abandonment or
destruction by fire or other casualty
or in the case of a taking by conde tent domain; (ii)any amendment to any
provision of the "Constituent’ DocumenS*iifi\ne provision is for the express benefit of
Lender;  (iii) termination of professional management and assumption of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

termination required by law in the<s
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acce and_asoree o terms and covenants contained in
this PUD Rider.

(Seal)
-Borrower

—  (Seal)
-Borrower

_ (Sea)
-Borrower

(Seal)
-Borrower
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