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Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, i8; 20 andy2iy Certain rules regasding the vsageyof,words used in this
document are also provided in Section 16.

A) "Security Instrument” means this document, which is dated September
24th , | 20118 together with all Riders to this document.

@) "Borrower"' is BRIAN K CHANDLER JR AND CHANNING C CHANDLER ,
HUSBAND AND WIFE

corporation that is acting solely as a nominée’] tler and Lender’s successors and assigns.
MERS is the mortgagee undex this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888)
679-MERS. tel. (888) 679-MERS.
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» "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated September 24th
2015 . The Note states that Borrower owes Lender
TWO HUNDRED EIGHT THOUSAND AND NO/100

Dollars (U

debt in reg it B"M&éﬁt’ﬂgt al)

October 1st

@ Boperty’ s NGO @) R G AT e s o

Rights in tt er’
()] "L hevidenegd g Pﬂ% went charges
2L i erﬁh Sgurlty Instrun

ray this

and late chay ue und Il sums d lent, plus
interest. ‘ . teil eﬂaffke r&?)un ecor er. P
H) "Riders" means all Riders to this Secunty Instrument that are executed by Borrower.
The following Riders are to he executed by Borrower [check box as applicable]:

[] Adjustable Rate' Rider [_] Condominium Rider [ Second Home Rider
] Balloon Rider [ ] Biweekly Payment Ric | -4 Family Rider
Other(s) [specify] [ Planned Unit Development Ric

VA RIDER

@ "Applicable Law" means all controlling, applicable/federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have,ihe effect of law) jas well
as all applicable final, non-appealable judicia
@ "Community Association Due
assessments an(d other charges that are i

Assessments” means all 25, fees,
or the Property by a cordominium

association sgwrers association or:Siatilar jorg

X "E ic. Funds Transfer' 1y—transfer-of funds, other the 1saction
originated Iraft, or similar paperinstrument. ch is initiated th sctronic
terminal, te 10 spet P ithorize
a financial bj d ited to,
point-of-sal te sphone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

TRANSEE Do éiment is

This Secur t'secures to Lender: (i) the repayment of the Loa newals,
extensions mnrlﬂi ofl B§:rove nts and
agreements ns Titi hrp\ A ar does
hereby morigage m@m@umm&@me mglsm‘t%r and Lender's
successors and assigns) ani!l ﬂ ail(lcce rs and assﬂ? of e following described
property located‘in the oun COI‘
COUNTY
ling Juri n
of LAKE

[Name of Recording Jurisdictio

LOT 4 IN MALIBU WOO AS PER PLAT THEREOF, AN ADDITION OWN (
LOWELL, RECORDED IN\RLAT'BOOK 97, PAGE 59 AND AS AMENDEDJINIPLAT OF
CORRECTION/RECORDED IN BLAT BOOK 100, PAGE 29, IN THE OFFICE OF THE
RECORDER OF LAKE'COUNTY, INDIAT

which currently has the address of 17\:2‘r SUNRISEDR! : g
” % [Street] J ;5
LOWELL ,,Indnaﬂa 4 46156 ( ress"):
AL Zip Code]
TC 1 ¢ ty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UPTTﬂnﬁl" MANOYITIATA KT’T‘(‘ Daavennsrrnm nmd T amdan Ane A."\\..4 and acran ac Ffallarr IS:

1. Interest, Escrow.Items, Pr d Late
Charges. " Decwment is. ced by
the Note ar yat charges and late charges due under the N all also
pay funds N & l\ il nd this
Security In: 1t'shall be made in S currency owever, If any check ot rument

received by Lend Thmeﬂuéumantqsmﬂec alpemy ad to Lender
unpaid, Lendér may requ any or ﬁ subsequentzgayments der the Note and this
Security Instrument be m ajrf@ﬂf %ng selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is draws titutior. whose deposi sured by a|federal
agency, instrumentality o eniity; ori(d) Electronic FundsiEransfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such oth cation as may be designated by Lender in cé with the notice
provisions in Section 15.wkender may refurn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuffici bring the Loan current, without/waiver of any rights hereunder or
prejudice to its rights to refuise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the timegs ayments are accepted. If each Periodic
Payment is applied as of its scheduled due; Priler need not pay interest on urapplied

funds. Lenderunay hold such unapplied ver makes payment to bripg the Loan
current. If ower fdoes not do so within a-re e iperiod of time, Tende | either
apply such return them to Borrower. -] g earlier, such fungs applied
to the outst cipal balance undeg the Note, imidedtdtely prior to fore ) offset
or claim wi might‘have no ] re’against Lender Irrower
from makii U (L eyl ing the

covenants a ed

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

3. ms.Borrower shall_pay eriodic
Payments a CIdoennsentiss rovide
for paymer ) for: (a) taxes and assessments and other ifar 1 attain

priority ove WS EFI¥ Ie ‘ el asehold
payments ¢ nd rent§S on roper any; (¢) premlums or’ an) surance

required by 1 onr (ileriedibn gsand (o igagiinsues emmj: or any sums
payable by Borrower to‘kgb IIm jleu gﬁ the of Mort surance prémiums in
accordance| with' the pro gf& “Escrow ltems." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees 1 Asses if any, be'e 'ed by Boy nd such dues, fees
and assessments shall besan, Escrowiitem. Borrower shallypromptly furnishito, I ender all notices
of amounts to [be paid“under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender w: Rorrower's obligation to pay the Funds fi all Escrow Items.
Lender may waive Borrowes's abligation to pay to I.ender Funds for any'orall Escrow [tems at
any time. Any such waiver may only be irl writing. In the event of such waiver, Borrower shall

™

pay directly, when, and re payable, the amounts due for any Escrow Items which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within suchsiiifié¢.period as Lender may require. Borrower's
obligation to make such payments and to pravide rede all for all purposes be deemed to be
a covenant ant. agreement contained inSiis stiument, as the phrase "cgvenant and
agreement” ved in Section 9. afed to pay Escrow it irectly,
pursuant to 1 Borrower fails’ : fite for an Escrow li er may
exercise its 'y Section 9 and pay isuch amou d Borrower shall ligated
under Secti te_Lender any s6¢ amonnt L der may revol to any

or all Escrc ne by a netice givenintaccordance with S¢ n such
revocation, 2quired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
aCCOllnﬁng AL ln T dn e _..—.-:_:;,I Ly DLCDA

If of Eupds held in_escrow,.as define er shall
account to e @mm mx | ‘tage of
Funds held a5 Aned under RESPA, Lender shall noti ired by
RESPA, ar (2 N@EpﬂF itggc}sﬁijl W[ tage in
accordance XESPA, but in no more than 12 mon y payments Tobereni iciency
of Funds held in'es(ofnias dchinedundenRESHA Léndeys h'ﬁ rgifr a5 required by
RESPA, and-Borrower slﬂ!}& )Jr;o end@lthe amount cess e up the deficiency in
accordance with RESPA q 1 r.

Upon payment in full of all sums secured by thlS Securlty Instrument, Lender shall
promptly refund to Bor rany F Lende

4 harges; ksiens.. Borrower shallipay allgtaxes, ‘assessmentsyucharges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cor \ssociation Dues,
Fees, and Assessments, ifyany. | To the extent that these items are Escrow Itéms, Borrower shall
pay them in the manmner provided in Section 3.

Borrower shall nptly discharge any I h has priority over this Security

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in|a manner acceptable to Lender, b Iy;s0 long as Borrower is performing such
agreement; 4l Uéfends against enforcement of the lien in,
legal proceedings which in Lender’s opisi ¢ent the enforcement of the’lien while

=
=]
=
)
-
(7]
=
=
o
=
@
=1
| i
=)
> og
=}
=3
=n

those proce s nendlng, but o adings are concluded; ¢ secures
from the h the lien an agreems ender subordinating to this
Security In If Lender deter : of the Property 1 a lien
which can qver this Secutiyyly nent> Lender may pf notice
identifying L0 days of the -,N ich that notice er shall

satisfy the | bl th

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

_ If Borrower fails to mdigfain an y of the coverages ‘-"r- d j.obtaln
insirance ¢ Eo@ ligation
to purchase a ge or amount of coverage Therefore, 5 1 cover

Lender, bu . N@ #ﬂ it or the
contents of perty, agamst any risk, azard or liabillty an pro» r lesser

coverage than w« 'léhqglwfﬁ:ﬁnmvm ﬂg@qﬂl@ the insurance
coverage so obtainéd MMC eed the co: msuran e that Borrom >quld have
obtained. Any.amounts g‘éﬁﬂﬂm ecome additional debt
of Borrower secured by this Security Instrument. These amounts sha]l bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to BEorrower requesting payment

All insurance policies required by|Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard clause, and shall
name Lender as mortgagee,and/or as an additional loss payee. Lenderishall have the right to
hold the policies and renewal certificates. | If Lender ‘requires, Borrower shall promptly give to

Lender all receiptsiof paid premiums and renewal nofices. Af Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standardUiortgage clause and shall name Lender as

mortgagee and/or as an additional loss pa

In the event of loss, Borrower;shali notice to the insurance carrier and
Lender. L¢ ray make proof of loss by Borrower. Unles der and
Borrower ¢ agree in writing, Ay nce praceeds, whether or not erlying
insurance w I'by Lender, shall'be ap Ation or repair oft r, if the
restoration nomically feasitleg] \wsecurity is not 1 1g such
repair and 1 1der shall *ﬂlﬂ“‘ t to hold such Is until
Lender has to th npleted

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to

Lender (a Borrower's richts to anv insurance nroceeds in an amount not to exceed the amounts
unpaid und ty Instrument, and (b) any o s (other
than the ri Mnmntb‘sg surance
policies co ty, insofar as such rights are applicabie of the
Property. m‘(ﬁ ﬁt\l i) 0 re‘ t y or to
pay amoun ¢‘under the Note or this curlty n$trunient, whether &r not (fie

6. Ocut ’Fhlﬁommﬂwﬁmyisaﬂhle the Propef'y s Borrower's
principal residence w1th liys E;ter ‘éllqexec tio & Instrun and shall
continue to occupy the P %ﬁ{ ﬁrt'least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld tmless ing circumstances exist whicl beyond Borrower's
control.

7. Preservation, Maintenance and otection of the Property; Inspections.
Borrower shall not des damage or impair the Property, allow th {0 deteriorate or
commit waste on the Propeity. | Whether or not Borrower is residing in/the"Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due its condifi Unless it is determined uant to Section 5 that repair or
restoration jis not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. ance or condemnation proceeds are paid in
connection with damage to, or the taking , Borrower shall be responsible for

repairing or restoring the Property only eased proceeds for such’purposes.
Lender may wse proceeds for the repe Fin a single payment or eries of
progress pa s.the work is comple e or condemnation | are not
sufficient tc estore the Property, Borrower is net-yelieved of Borror jon for
the complet air orrestoratiof’

Le may make reasona@leeniries upon and ins; operty.
If it has rez [or 1) operty.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property then Lender may do and pay for whatever is reasonable or approprlate

to protect Lender's interest in the Propertyan d rights underthis Security Instru ncluding
protectlng uc 01 uic riopeiwy, aul. N ng the
Property. ) it e liites o leP. ed by a
lien which d thls Security Instrument; (b) a earm > paying
reasonable f 1%) é 3% ecurity
Instrument, ling its secure posmon in'a b ptcy procee ding. Se\ \ roperty
includes, b fiot iiltited Doeummwtt s, replace or

board up dodrs and windows,ydrain w fro imin, 1ldm or other code
violations ¢r dangerous ¢ l#ajﬁcphge% "ﬁm I’Iﬁ' ‘Altho?rgh Lender may
take action under this Sectlon 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed t! curs no liability for n any or all actions
authorized under this Section 9

Any amounts disbursed by Lerder under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall b siat the Note rate
from the date of disbursement and shall be|payable, with such interest, upon notice from Lender
to Borrower requesting paym

If |this Security Instzument is on a leasehold, Borfower shall comply with jall the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to StleD i

10 ortgage Insurance. If Lé i) ortgage Insurance as a condition of
making the Loan, Borrower shall pay thejsren to maintain the Mortgage  Insurance
in effect. 1 any reason, the Mortgage 8 coveiage required by Iender s to be
available fr wrigage insurer that previously-provided such insurance an 'ler was
required to ately designated paymenis d the premiums for [ arance,

Borrower s remitms requiredyfanpriNEOverage substanti to the
Mortgage | sly in effect, alicost” substantially ec cost to
Borrower ¢ | il insurer

selected by Lender. If substantlally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
Mortgage Insurance reimburses—Lender—(or-any-entity—that purchases the Note) for
certain losses it may incur if Bogower does not repay the Laan as\agreed. Borrower is not a

party to the Mortgage Insurafice, oC ument ls

Mortgage insurerS eyaluate their total risk on all such insurance iq force from time to
time, and may enter info ‘ﬁi}(}ix g‘ﬂfy their risk, or reduce
losses. These agre¢men s and - Corditi are satiSfactory is_the mortgage
insurer and the ofheTplriy (Ar)pastiesiie dhese ige@h@l)@ﬁ@mp@f may. require the

that

mortgage insurer (o' make source of fi {gage insurer may have
available (which/may inclnﬁﬂm m%ﬁ é@ﬁermums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other enfity, or any affiliaie of any of the'foregeing, may receive (directly or
indirectly) amounts thaigderive fromp(or might be characterized as) agportion ‘of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. Ifsuch agreement provides that an affiliate of Lender fakes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer)'the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect\the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ihe Loan. Such agreements will not
increase the amount Borrower will owe fo oztgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wiliina e Tig hts Borrower has -if 4ny- with
respect to the Mortgage Insurance ‘ 8 Protection Act 0f1998 or any
other law. These rights‘'may include § ertain disclosures; to request and

11. Assignment of Miscellaneous Proceeds, Forfeiture. ~All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender s security wou 11 L 1———:7.,.,1 thn AMcmnTlnemnaen Denrnnn ,IQ chafl Lo el A 24 lk.e sums
Secured b M1 WilCulll U6 UL uldil Gucyg v aid to
°
Borrower. @ QUEEpEA AR, | - ion 2.
In i otal takmg, destructlon or_loss in value o ty, the

Miscellane Q 1!3 e ﬂ t"l'“ < -ument,
whether or n vﬁ@xcess ifany, paid fo orrtgve}r&
In - o (T paktnb oking) destmatiort lae lﬁ?‘mm ety in which

the fair market value of t ﬁ% Mmm w g, destr; ), or loss
in value is/equal to or gr is Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sw I by this Security Instrumn hall be reduced by the
amount of the Miscellanéous Proceedsinultiplied by theifollowing fraction®{a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market.v of the Property immediately before the pe g, destruction, or
loss in value. Any balance;shall be paid to/Borrow

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately b partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrawe ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied tobtié.s S% by this Security Instrument whether
or not the sumis. are then due. h :

If roperty is abandoned ToWer, fter notice by Lender ITOWer
that the Oy Party (as defined ir¢ 2XE- offers to make an = settle a
claim for d rrower fails to resg .. spwiihin 30 days after » notice
is given, hrarized to colléct :w'm;,, tie Miscellaneot ther to
restoration ~operty or to the suind'secured by this vhether
or not ther i laneous

Proceeds or the party against whom Borrower has a right of actlon in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for-in-Section2:

12. Borrower Not Béleased Forbearance By Lender Not a Waiver. Extension of
the time for payment or modifi um@nmhISms secured by this Security
Instrument granted by Lender to Borrower or an uccessor m Interest of Borrower shall not
operate to release the hab h n r 1 of Borrower. Lender
shall not be required to commen € proce e ngs agams uccessor m Interest of Borrower or

to refuse to exterid (ifigyfor E(g@‘mg@ml th;fums secured by
this Security Instrument%re on 40 demand nal Borrower or any
Successors [in Interest of :@@k& W ﬂﬁ exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successorsin Inferest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise ofrany right.orremedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenantshand agrees that Borrower's obligations and liability shall be joint and
several. However, any Borzower who co-signs this Security Instrument but'does not execute the
Note (a "co-signer"):\{a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest dn the Property under the terms/of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agregiiouzextend, modify, forbear or make any
accommodations with regard to the ter i ’
co-signer's consent.

Subject tq_the provisions of Sgtt any 'Suceessor in Interest of Borrower who

Lender, shall obtain al]l of"Borrower's’ ‘%?;EA“ it under this Security Instrument.
Borrower shall not be released from Bofcg j'l'blA N‘" at

Instrument unless Lender agrees to such reledsenfriting. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 26) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permltted limits, then: (a) any such loan charge shall be reduced by the

amount neces the charge tothe permitted limit;and () any sums already collected
from Borrc AEd (IS Win ue Ieiyid er may
choose to n @ﬂmmtl(lls}l it a direct
payment to /' efund reduces principal, the reductlon Wi ‘\ partial

prepaymen it I.IF } %&)I? ded for
under the ' rower s acceptance of any such refu g by 1ent to

Borrower will cons{filtaa svdiven efiany wigit bfisstion Bopronequeght havesd sins out of such

overcharge
%5 Notices. ﬁbﬁok&%ﬁe@%&“&%pe&gfafﬁ connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to hay to Bo r when m first class mail or
when actually deliveredstopBorrower's'oticeraddress if'sent by other meansh, Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. = The notice address shall be the Property Address unless has designated a
substitute notice addressvby notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of ‘address. /If Lender specifies a procedure for reporting Borrower's|change
of address, then Bc shall only report a ¢ of address | through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one tin Any notice to Lender shall b ok i B delivering it or by mailing it by first

class mail te_Lender's address stated he "G*“ Q;. er has designated another address by
notice to Borroy Any notice in co n with this Soer rity Instrument shall not‘be deemed
to have bee >0 1o Lender until actiefy received by e r‘ der. If any notice rec by this
Security In: is also required undg piicabks.L‘L-a' e Applicable Taw ant will
satisfy the ¢ g requirement uné i rument

gustruction. Thi rument

16. w; Severabili m@i.lﬂ"
shall be go taw and the law of e parisdiction in whict ocated.
All rights ¢ in ements

and limitations of Applicable Law. Applicable Law might exphc1tly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument.

18. Transfer of the Property or-a Beneficial Interestin Borrower. As used in this
Section 18, iieans aiiy Acsm or-bepeficial operty,
including, u ells ) ontract
for deed, i ,ntract or escrow reement the intent of ‘\ isfer of
title by Bor fi NEQ F Ih A

If my part of the Property or any Interest in roperty 15 Id isferred
(or if Borrower” is s rBot:mentllasltehaﬁ chlrnpet by r.is sold or

transferred) without Lend rittep~consent LeKr ma uirey 1mmed1a ayment in
full of all siimsSecured b)fhé)snﬁﬂ&q &]ﬁﬁn shall not be exercised
by Lender if such exercise is prohibited by Apphcable Law..

If Lender exer this o] shall give Borrower { acceleration. The
notice shall provide aperiod of notilessfthan 30 daysifiom the datéithennotice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [ff Borrower fafls to pay these sums prior to the expiral is' period, Lender
may invoke any remedies permitted by this{Security Instrument without further notice or demand
on Borrowe

19. Borrow ght to Reinstate After ration. Borrower meets certain
conditions, |rrower shall have the right to have enforcement of this Secufity Instrument
discontinue| iestihfiiita) five days before sale of the Property
pursuant to"a s Sesutity périod as
Applicable {c) entry of
a judgment a) pays
Lender all is if no
acceleratior c) pays
all expense ted to,
reasonable . for the
purpose of In ument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given Wri""‘ ambian ~AF sl -Ln_,.n wrthinh i1l céndn thn mvnean ,;...J nddanco ~f Lo new Loan
Servicer, {] 1ents_should_be _made ...., RESPA
requires in Bﬂ@um ot areafter
the Loan is a’Loan Serv1cer other than the urchaser of [h\. ge loan
servicing o to Ha u %ﬁﬁi ed to a
successor [ riicerfand are not assume e Note purchaser urﬂess \ rovided
by the Note purctiaséihis Document is the prog)

e
Neither Borrower por Ltndm Mmay~commenc n, Or inegl to any judicial action
(as either dn individual lﬂlgﬁ gfg:yclg glé{ from the other |party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed b f, this Security Instrume il such Borrower or
Lender has notified the other partys(with suchinotice given,in compliancenwith the requirements
of Section of such‘alleged breach and afforded the other party hereto a reasonable| period
after the giving of suc tice to take corrective action. If Applic provides a time
period which must elapse’before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and epportunity |to cure
given to Borrower 0 Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21 zardous Substances. Asius i’ Seetion 21: (a) "Hazardous Substances"
are those substances defined as toxi pstances, pollutants, wastes by
Environme; aw and the following —kerosene, other flamyr r toxic
petroleum ic pesticides 3 atile solvents, mate taining

asbestos or e, and radioactis ; "Environmental ] federal
laws and I sdiction where (1 -‘Wﬂmﬂ\k sitocated that relat fety or
environmer ) vironmental Cleanap” includes r ymedial
action, or d d imental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects the value of the h“"“‘" If Borrower learns—or-is ""‘i"‘ d bv anv _""“‘“‘\ntal or
regulatory u, pacty,that any .c...u‘.. of any
Hazardous 2o ge ] 8 W@l QS)‘ 5 ake all
necessary r accordance with Environmental Law. I create

L NG OPRTCTAL
NON-VI ’Dluiscmoowﬁemrismheipwp@mycw and agree as

follows:

the Lake County Recorder!
22. Acceleration; Remedies. Lender shall give notice to Borrower rior to
acceleration following Borrower's | { any ant or a tin this Security

Instrument (but not prior, to acceleratiofunder Section, 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, nc s than 30 days from the date the notice to Borrower, by
which the default must be, cured; and (d) that failure to cure the default on or before the
date specified in the ‘notice may result in acceleration of th¢ sums secured by this Security

Instrument, foreclo: by judicial proceeding a: le of the Property. The notice shall
further inform Borrower of the rightito remstate after acceleration and the right to assert
in the foreclosure proceeding the non-exigiés f a default or any other defense of

Borrower to acceleration and foreclosurs the-detatlf is not cured on or before the date

specified in the notice, Lender at its cption ( iz immediate payment in-full of all
sums secui 7. this Security Instruntest without fusther demand and may f ise this
Security Ir t by judicial proces 1 ‘ i be entitled to colf (penses
incurred ir the remedies provided in this Secticn 22, including, ited to,
reasonable s.and costs of titlSieAdenes:

23 N ’Tgi‘i“ ured by this Sec Lender

shall relea " OV ng this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
Borrower

(Seal)
Borrower

Witnesses:

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-17 (0009) (Page 17 of 18)



INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } 88
On this 24th day of September , 2015

before me, the undersigned, a Notary Public in and for said County, personally appeared
BRIAN K CHANDLER JR AND CHANNING C CHANDLER , HUSBAND AND WIFE

and acknov o i Bewempginesst 1S
w v INETPREAEFFICI

the Lake Cg ) \\\\\\‘\‘3‘&” e
| . ) 2 N AR AL
My Commission Expires: | () .2.20\'7 s L NSsloy,

25
D,
p'y@ .'0.
"”/l: 'O(/D/.

This instrument was prepared by: iy

Debbie Burgess RECORD AND RETURN TO:

UNIVERSITY. LENDING GROUP, LLC : YERSITY LENDING GROUP, LLC

30500 NORTHWESTERN HWY. - ‘ INORTHWESTERN HWY, ITE 201

STE. 201 HE 2

FARMINGT S, 18334 At

- Ia & p 1alties for per "VDIM“: ave taken reasona ict each
Social Secu s document, uniéssazqy

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 945406221 VA CASE# 26-26-6-0711488

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT

THIS OAN AND ASSUMP 1uw ide this
24th SRR TN , and is
incorporate , Deed
of Tostor Nbfr “FW&SA%' s
given by th: rsigned (herein " Borrower'') to, secure Borrower's Note to
universrry Lenoiibisrdimprament is the property of

(herein "Lender") and cov‘ékn(g3 t!é%!gperty gxscrllbgyinl&e gecurig‘fnsfrument and located at:

17521 SUNRISE DR LLIN

[Property Address]
V.A. GUARANTEED LOAN COVENANT: In addition to the s‘and agreements
made in the Security Insttument, Borrower|and Lender further covenant and'agree as follows:
If the|indebtedness secured hereby be guaranteed or insured under Title 38, United States

Code, such Title and lations issued thereunder,and in effect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument other instruments executed chiipestion with said indebtedness which are

inconsistent h said Title or Regulatigs Actuding t not limited to, the provision for
payment of any stm in connection ] ' the secured indebtedness and the
provision t he Lender may accelevate ?v; secured indebtedness 1ant to
Covenant 2 Security Instrument;; are y-amended or negated to the cessary
to conform nents to said Titlex )

GUAI id the Departiie cte Affairs fail ¢ sue its
guaranty in hin 6 ate that this loan secome

eligible for i ’ der the
provisions of Title 38 of the U. S Code “*Veterans Benefits,' lhe Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon transfer
("assumption") of the property securing such loan to any transferee ("assumer”), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the eption-of the-mortgagee of the-indebtedness hereby secured or
any transferee thereof, shall bedmymediately due and payable This fee is automatically waived if
the assumer is exempt undepthe lﬁ ﬂ‘}) o5

(b) ASSUMPTIOIN PROCESSING CHARGE: Upon apphcatlon Far approval to allow

assumption and ftransfer o aﬁ E'y the mortgagee or its
authorized agent for determmmg he creditworthiness o e assumer and subsequently revising

the holder's ownerMOEwum@ntolglthef . @i amount of this
charge shall 50t exceed the less %fh mum estﬂlshed élg epartment ofVeterans
Affairs for a loan to whic %&01:1 m 1}’ 31 States Code applies or
any maximum prescribed by applicable State law

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees topassumeallvof thevobligationsvof tha veteran junder the terms| of the
instruments creating and securing the loan, including the obligation of the veteran to indemnify

the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness|created by this instrument.

IN WITNESS, WHEREQEF, Borrower(s) has, executed his V.A_ Guaranteed Loan and
Assumption Policy Rider:

“Borrower

-Borrower

-Borrower

-Borrower
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