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DEFINITIONS Documentis

Words used in multipl: fthis t | d pt id in Sections 3, 11, 13,
18, 20 and 21. Certair N*&T ﬁﬁTﬂTa&i& ded in Section 16.
(A) “Security Instrur 1s,this document, which,is dated September 25, 2015 together with
all Riders to this document T is Document is the property of :

(B) “Borrower” is RICARDO HOWER. | a4k e County Recorder!

Borrower is the mortgagar underthis Security Instrument. 7

(C) “MERS” is Mortgace Electic =gistration Systems, Inc Sis a separate corporation that is acting solely as a
nominee for Lender and |_ender’s successors and -assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of DelaWar Afid has mailing address of P.O. Box 2026, Flint, Ml 48501-
2026 and a street adcress of 1901 E. Voorhees S‘I’E‘-‘l Smte ¢, Danvnlle IL 61834. MERS tefephone number is (888)

679-MERS.

(D) “Lender” is Peq B¢ A Kansas Corporal ion.

Lenderisa a Corpol s isting under the laws of
Kansas. 5 stcalf Avenue. 2nd

floor, Overland Park, KS 66213.

(E) “Note” means the promissory note signed by Borrower and dated September 25, 2015. The Note
states that Borrower owes Lender ONE HUNDRED FORTY ONE THOUSAND FIVE HUNDRED TWENTY ONE AND
NOI100***********************************************Do"ars(US $14152100 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. 4
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
- be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider (] Second Home Rider
(] Balloon Rider . L] Planned Unit Development Rider’ L] other(s) [specify]
(] 1-4 Family Rider [ Biweekly Payment Rider

[x] V.A. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan
(O) “Periodic Payme ast under the Note, plus
(iiy any amounts unde

Instrument.
(P) “RESPA” means mmm&t 1SC, 1 its implementing regu-
lation, Regulation X (: additional or successor
legislation or regulatic 2 Tﬁfﬂt‘ﬁ&, N nt, “RESPA" refers to all

requirements and res t are_imposed in rega ‘federally related moitga " even if the Loan does
not qualify as a “feder ’EIM&JS@ Hﬁe property of

(Q) “Successor in Inicrestof Borgawer'| megns %ﬂf?%@ﬁ‘dﬂﬁ“ the Property; whether or not that party
S

has assumed Borrower’s obligations under the Note and/or this Security Instrument.

N,

TRANSFER OF RIGHTS IN THI OPER

This Security Instrument secures to Lender: (i) the repaymeni of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower’s covenants end agreements under this Security Instrument and
the Note. For this purpose, Borrewer does hereby mortgage, grant and conv ERS (solely as nominee for Lender

and Lender’s successors and assigns) and to the successors and assigns of MERS the following described property
located in the

County [Type of Recording . on] of Lake

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANR MADE A PART HEREOF AS "EXHIBIT A".

APN #: 45-11-09-451-011.000-036

which currently has the address of 229 67th St, Schererville,

[Street] [City] -

Indiana 46375 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propérty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Ellie Mae, Inc. Page 2 of 10 INEDEED 1212
INEDEED

09/25/2015 10:30 AM PST




: » LOAN #: DC50NB508286956

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money-order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other .
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the coven:

2. Applicationc ns Except as otherw 8 , all payments accepted
and applied by Lendet ﬁmfjlslh 2 Note; (b) principal due
under the Note; (c) am lic Payment in the order
in which it became du: Mﬁ% my &Aﬁj}g S any other amounts due
under this Security Ins |d then to reduce the pr|nC|p | balance of the Note

If Lender receives 2 p ASABAIP EakEntHi o includes a sufficient amount
to pay any late charge 4 the payﬂi %L ﬂfﬂﬂfgem ment and {ate charge. If more than
one Periodic Payment outstandl ng, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful 1ent ¢ ‘e Pe Sayment :cess may be applied to any late

charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall

not extend or postpone the due da richange the amount, of the Periodic Pay st

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attai ity over this Security i cnt as a lien or encumbrance on the Property; (b)

leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and Mortgage Insurance premitifis Jifgafiyz or any sums payable by Borrower to Lender in lieu of

the payment of Mortgage [nsurance premiums in 2ccordance vvith:the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time duripg:the term of thetoan, Lender may require that Community Associa-
tion Dues, Fees, and / sments, if any, be esctowed by Borrowerand such dues, fees ssessments shali be an
Escrow Item. Borrowe ‘omptly furnish to Benderali-noticesiet amounts to be p r this Section. Borrower
shall pay Lender the | scrow ltems uniessikenderwaives Borrower’s obl ay the Funds for any or
all Escrow Items. Len > rower's obligalion\te,pay to Lender Fur all Escrow ltems at any
time. Any such waiver xiting. In'the event'sf such waiver, Bor irectly, when and where
payable, the amounts it ds )y Lender and, if Lender

requires, shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require. Bor-
_rower’'s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
‘payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

"Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insi e erected on the Property

insured against loss b ol ithin the t 5 edc r hazards including, but
not Iimitec(l toi Zarthc:ju ,rmﬂbhm&a s all be maintained in tze
amounts (including de vélg) 4 i reguiges o \V\h equires pursuant to the
preceding sentences e Nﬁ irmﬁijﬁttﬁiﬁgnfq! | the insurance shall be

chosen by Borrower s der'sright to dlsapprowe Borrower'’s choice, whicti not be exercised unrea-
sonably. Lender may requ ZIT—Q ij @t@ﬂw @)ﬂ =-time charge for flood zone
determination; certification and traclﬂgéqymeo(mﬁ ghekge 9ipfiedd zone determination and certification

services and subsequent'charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agenc nnec revie ' flood z mination resulting from an objec-
tion by Borrower. :

IfBorrower fails to mzintain any of the coverages described above, | ender may obtain insurance coverage, at Lender’s
option and Borrower’s expense: Le ris under na obligation to purchase any particdlar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower]s equity in the Property,
‘or the contents of the Properiy, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrowe iowledges that the cost insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by | ender under this Section 5
shall become additional debt of Borrower secured bydrs Seadiity Instrument. These amounis shall bear interest at the
Note rate from the date of disbursement and shallbe\payabie:witt such interest, upon notice-from Lender to Borrower
requesting payment.

Allinsurance polic juired by Lender andxenawais ofsuchipaticies shall be subject der’s right to disapprove -
‘such policies, shall in tandard mortgage-clause,and-shall rame Lender g and/or as an additional
loss payee. Lender st >right to hold thelpelicies ‘andirenewal certificates ‘equires, Borrower shall
promptly give to Lend of paid premiuiiszznd Tenewal notices. If Bt 5 any form of insurance
coverage, not otherwi nder, for damaaé&ta“or destruction of >h policy shall include a
standard mortgage cl: ) 3 ayee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

' 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only. if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representatlons include, but are not limited to, representations concerning Borrower’s
occupancy of the Proj

|
|
| might significantly affe @T}R ﬁﬁpﬁqm d rij! ent (such as a proceed-
ing in bankruptcy, pro : m licn Wi attain priority over this
|
|
|

9. Protection of and Ri un\ tl rument. If (a) Borrower
fails to perform the co gr .|IDe Q{flﬁﬂﬂ 1€ a legal proceeding that
Security Instrument ol r regulatlons) or, c) orrower has abandon perty, then Lender may
do and pay for whate\ J;Q G dpdsp §ifETest |9£ ty and rights under this

Security Instrument, ir ing proteﬂg%m (g%‘lm{ oldeefaqrerty, and cec .ing and/or repairing the

_Property. Lender’s actions can include, but are not limited to:%(a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fecs|to protect its interest in
the Property and/or rights under >curit yincluding its'secure in a bankruptcy proceeding. Se-
curing the Property includes, but is notlimited to, entering the Property to make repairs, change locks, replace or board

-up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Altiho Lender may take action under this Se: , Lender does not have to do so and

| is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
| authorized under this Section

| Any amounts disbursed by. | r under this Section 9 s =come additional debt of Borrower secured by this
1 Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
| able, with such interest, upon notice from Lender to Botrawerizquesting payment.

| If this Security Instrument is on a leasehold, Boivewer shalbcomply with all the provisions of the lease. Borrower

| shall not surrender the [easehold estate and intereéstsierein conveyed or terminate or cancelthe ground lease. Borrower
shall not, without the ¢ s written consent of Zender;-alter or amend the ground lease rrower acquires fee title

| : to the Property, the le: nd the fee title shallpotferge Unless Lender agrees it ger in writing.

r - 10. Mortgage Ins enderrequired Mortgage \nsuranse as a conditior ne Loan, Borrower shall

| pay the premiums rec tain the MortgddgiAnsttanee-in effect. If, for 1e Mortgage Insurance
coverage required by he available from'tha mortaage insurg! rovided such insurance

! and Borrower was req it rd ortgage Insurance, Bor-

rower shall pay the premiums reqmred to obtain coverage substantlally equwalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
| an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
‘ able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
| ’ loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
1 Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
| . ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
| Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
j ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
| ' termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
‘ rate provided in the Note.
| Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
' ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or.any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’ s
risk in exchange for a share of the premiums pald to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will notaffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

- (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security.is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as tec i€ able Law requires inter-

est to be paid on such r mender hall not b ra&j N any interest or earnings
on such Miscellaneou ﬁmimie ically~ der’s security would be

lessened, the Miscella trument, whether or not
“then due, with the exc Nﬂbii &dmtﬁmi E&ﬁa& 2d in the order provided

for in Section 2. = R .
In the event of a tota)t Ih&rﬁ%%ﬂﬁﬁ@hﬁdﬁ%ﬁmwﬂa =ous Proceeds shall be ap-
plied to the sums secured by this S ]l{'@l Gﬂ'iﬁli%’f'ﬂ%m @ ith the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value“of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum mediately he p king, de: or loss in|value, unless Borrower
and Lender otherwise agree in writing;the sums secured by this Security Instrument shall be reduced by the amount of

. the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured lmmedlately

before the partial taking, destruciic rloss in value divided by (b) the fair value of the Property immediately
before the partial taking, destruction, ‘or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the | | taking, destruction, or | value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied o the sumsisecured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, orifsgiter notice bv-kcender to Borrower thaithe Opposing Party (as de- -
fined in the next sente ffers to make an awaid o settle=a claint-for damages, Borro Is to respond to Lender
within 30 days after th & notice is given, Benderis-atthoiizes to collect and ag liscellaneous Proceeds
either to restoration o he Property or to’the suims sgcured by this Securi nt, whether or not then
due. “Opposing Party’ ird party that owes' Botrower Miscellancous he party against whom
Borrower has a right ¢ ito Miscellaneoiig'Proceeds

. Borrower shall be tio | that, in Lender’s judg-

ment, could result in forfeiture of the Property or other material lmpalrment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shaII be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for. payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the:original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security lnstrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-

" fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly proh|b|ted by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum Ioan charges, and that law is fi naIIy interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

~ choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All n« \ nent must be in writing.
Any notice to Borrowel Eecurlt lnstrumentnsrfl pedeen given to Borrower when
mailed by first class m dwm fideBddeos ir means. Notice to any
one Borrower shall co Wi 3 otherwise. The notice
eddress shall be the P Nﬁ?ﬁ‘\ r@ﬁmr AI\E!J 35S by notice to.Lender.
Borrower shall promp! nder of Borrower’s chapge qQf address. If Lender speci procedure for reporting
Borrower’s change of Tﬂ% SWeREHAICAAR l&p Mﬁﬂlﬂiﬂé}és@f yh that specified procedure.
There may be only one gnated m Qﬁ% goritpIRsindpanat at any one ie. Any notice to Lender
shall be given by delivering it or by mailing it by first class nrail to ender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been givento L ntil a red b r. Ifany juired by this Security Instrument

is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrume ' _ :

16. Governing Law; Severab Rules of Construction. This Securi iment shall be governed by federai,
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requiremenis and [imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by cont rit might be silent, but st ence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prewsionsroiihis Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words‘stitie masculirie.gender shall mean and intlude corresponding neuter
words or words of the ine gaender; (b) words.ia thesinguler saall mean and includet iral and vice versa; and
(c) the word “may” giv liscretion without anyobligaiicntotaks any action

17. Borrower’s C ver shall be givenone:copy ofthe’Note and of this strument.

18. Transfer of ti r.a Beneficial‘interast iniBorrower. As us tion 18, “Interest in the
Property” means any finterest in the Property, including, but ose beneficial interests
transferred in a bond { ) g at, the intent of which is

the transfer of title by Borrower at a future date toa purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ail sums.which then would be due under this Security

- Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration

and opportunity to cu tion given to Borrower
pursuant to Section 1 tisfy the notlce and op ve action provisions of
this Section 20. If rb f i

21. Hazardous S AU uistar ose substances defined
as toxic or hazardous Nﬁ%@ﬁmﬁr&sﬁ&. € j substances: gasoline,
kerosene, other flamrmr petroleum products, toxic pesticides and herbicides, vo solvents, materials con-
taining asbestos or fo i;llﬁ G)é‘a&mﬁﬂtrﬁs E[ﬂﬁﬂliﬂlﬂﬁﬂeﬂf means federal laws and laws of

the jurisdiction where th opertyl %ﬁ Eﬁ&hlﬁﬁ%ﬂ‘ mental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or rémoval action, as defined in Environmental Law; and (d)
an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permitthe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting Property (a) thatis in violation of any Environmente (bywhich creates an Environmental
Condition, or (c) which, due to the presence, use, or relezse of a Hazardous Substance, creates a condition that ad-
versely affects the value of the Property. The preceding two santences shall not apply to the presence, use, or storage
on the Property of small quantiti lazardous Substances =genersally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written néiics-0f (@) dny<dnvestigation, claim, demand, lawstuit or other action
by any governmental or ragulatory agency or private/party involviiig-the Property and any Hazardous Substance or En-
vironmental Law of wt yrrower has actual kngwiedge; (B anyi&Rvironmental Conditic uding but not limited to,
any spilling, leaking, d release or threat:of release-ef-any Hazardous Substanc s) any condition caused
by the presence, use sl a Hazardous Substadnce which-adversely affect of the Property. If Bor-
rower learns, or is nof overnmental or yegLlatary. authority, or 2ny pi at any removal or other
remediation of any Ha. ~¢ affecting the Préderty is necessary, B nptly take all necessary
remedial actions in ac ) jation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: DC50NB508286956
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

2 SNauce Q3575 (sea

RICARDO HOWER ' DATE

State of INDIANA °
County of LAKE € Document 1S
NOT OF E
Before me the u [S

_ B # NOBavy- Pl
county of residence) County, State of Indiapa, p naII a red Rl
acknowledged the exécuiion of t m%ga‘;&:e

__ (Notary's
ARDO HOWER, (name of signer), and

My commission expi 1 g D222 D s /

Notary’s signature)
County of residence: ,Zé fog un‘ge'l Manfre

ANGELA MANFRE rinted/typed name), Notary Public

Notary Public- State of indiana
19“'3%

My Comm. Exp. Aug. 2,2020

Lender: Peoples Ban ansas Corporation:
NMLS ID: 690890

Loan Originator: Mar
NMLS ID: 39931 /NDIANM,
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| AFFIRM UNDER THE PENALTIES FO Y, A ASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER U JI

THIS DOCUMENT WAS PREPARED BY:
JOHN HARRIGAN

PEOPLES BANK, A KANSAS CORPORATION
501 W SCHROCK RD SUITE 410
WESTERVILLE, OH 43081

609-529-1021
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CASE #: 26-26-6-0711724
MIN: 1000850-2000058272-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
25th day of September, 2015, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt gherein
“Security Instrument’) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to Peoples Bank, A Kansas Corporation

Document 1s ein "Lender’)

d . y . . . d
s soven: < o0 KO PO P FTC AL .
Schererville,

**’This Document is the property of

 VAGUARANTEED LOANGOVENANT. tnadditofte ihe celendnts and o 1 =aments made

in the Securityfinstrument, Borrower and Lender further covenant and agree as follows:

Iftheindebtedness ¢ dhereby be guarant ‘insure Title 38, United States
Code, such Title and Regulations issued thercuhder and in effect on the date hereof shall
governtherights, dutiesandliabilities of Borrowerand L ender. Anyprovisions ofthe Securi
Instrument or otheninstruments exccuted in connection v ddindebtedness whic
are inconsistent with saia, Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may acceleraie payment of the secured indebtedness
pursuant to Covenantyi8of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such iasifaments to said Title or Regulations.

LATE CHARGE: AtLender’s option; anu as alloweiiby applicable state |2, Borrower will

pay a “late ge” not exceedingfedr per centi®(4%) of the overc: ayment when
paid more t teen (15) days aftér the'due date thereof to cove xtra expense
involved in delinquent pavments; hut such “late chzrge” it be payable
out of the pr Sy Sale madeto sansivithe indebtedness ereby, unless

such procet ient to dischafgemesentire indebtet proper costs
and expens

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable ulpon transfer of the property securing such loan to-any transferee, unless the
acceptability of the assumption of the loan is established pursuant-to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
- holder’s ownership records when an approved transfer is completed. The amount of this
. charge shall not exceed the maximum established by the Department of Veterans Affairs

for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument

Ll\\lss\{jVIrJFl)\:iEﬁ m%(ﬁﬁiéﬁeﬂft% 2d Loan and
NOT OFFICIAL! |

) — A \pfy ocument is the property o .
2, 4. prop -6 -/S " (Seal)
RICARDO HOWER : DATE
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EXHIBIT A - Legal Description

AllAthat certain parcel of land situa
bounded and described as folle

iMle, County of Lake and State of Indiana

Lot 9 in Block 2 in Acr ded in Plat Book 23 page 49,
in the Office of the

Being the samepHrop 09/2011, from

Matthew B. 3

Tax ID: 45-

398692 Ricardo Hower ' 229 67th St
Scherer_ville, Indiana 46375



