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(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, inciuding without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt
Instrument, and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [mark as applicable]:

N/A Leasehold Rider
N/A Third Party Rider
N/A Other(s) [specify] N/A

(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of
law) as well as all applicable final, non- appealable judicial opinions.

@ “Community 5 ssments and other
charges that may er or_the Prope: ®a cond tion, homeowners
association or simi ocum ﬂfyls

) “Electronic 1 18 ﬁiqy ﬁ;ﬁﬁﬁ;ﬁhe m! ¥ iiinated by check,
draft, or similar | b QA i yhonic instrument,
computer, or mag V) as to order, instruct, or 1%101‘126 a financial instif \ debit or credit an
account. Such term inc] hﬁs&ﬂﬁﬂlm@ﬂ&ﬁﬁo © ﬁﬁ!ﬁ%ﬁﬁ‘b}ﬁ f8d i< 11ox machine transactions,

transfers initiated by telephone, ﬂigallls ,élr(l}'a R sfers
ett

(XK) “Miscellaneous Proceeds” means any compensation; settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage
to, or destruction the Pr (ii) n or king of v part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as'to, the value and/or condition
of the Property.

(L) “Periodic Payment” means the amounts as they become due for principal, iaterest and other charges as
provided for in the Debt Instrument.

(M) “Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borro »bligations under the De ument and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

For this purpose, Borrewer mortgages and wa

AL I_ender’s successors and assigns, the following
described propert; >cure ‘to Lender:  (iHth

githe Loan, and 211 fut lvances, renewals,

extensions and mc ns of the Debt Insf ment, inctudin :-‘H ny future advance it a time when no
indebtedness is cu red by this Securty il (ii) the perform Tower’s covenants
and agreements un ity Instrument a "Debt nstrument. The prt d in the
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA:
LOTS 6, 7, 8 IN BLOCK 37 IN UNIT 10 OF WOODMAR, IN THE CITY OF HAMMOND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 16, PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

which currently has the address of

Détcument is
Indlana 4632: ty Address™):

'NOT OFFICIAS!

TOGET Mqus (?;g and all easements,
appurtenances, and fixtures now og her of the rop& ac?ments and additions shall also be
covered by this Security Instmﬁh tﬁﬁk@p %1 this Security |Instrument as the
“Property.” The Property shall also include any additional property descrlbed in Section 20

BORROWER COVENANTS thatiBorrower is lawfully seised of thesestate hereby|conveyed and has
the right to mortgage, grant'and convey the Property and that the Property i unencumibered, except for
encumbrances of record as of execution date of this Security Instrument. B er warrants and will defend
generally the title to the Propertyagainst all claims and demands, subject to anyencumbrances of record.

UNIFORM COVENANTS! Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced byithe, Debt Instrument and any prepayment charges, late
charges and other ‘charges due under the Debt gt ) sFoyments due under the Debt Jnstrument and this
Security Instrument shall he made in U.S. ¢ erpif any check or other inStrument received by
jor this-Security) osi

Lender as paymen >t the Debt Instrument L ent is returred te ler unpaid, Lender
may require that a s ‘equent paymeats' veunder the Débt Instrument tt rity Instrument be
made in one or mo Howing forms, asése cted by Le*ide\t* (@) cash; (b) mo (c) certified check,
bank check, treasu r.cashier’s checb m’i‘sum check is d | institution whose
deposits are insure B1Cy, instrumen rentity; or (d) Elept 1sfer.

Paymen € ignated in (or in

accordance with) the Debt Instrument or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 13. Subject to Applicable Law, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems appropriate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Debt Instrument shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument and which was not disclosed on
the application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards 1ncluded w1thm the term ‘extended coverage > and any other

hazards including, | h insurance. This
insurance shall be nts (inciuding dedugtibée level: riods that Lender
requires. What Le; JmMﬂn% &80 o- 10f the Loan. The
insurance carrier p /1 ANCE Borrgwer subjegt to ight to disapprove
Borrower’s choice ' Nﬁﬁf‘“@sﬁmafAE, orrower to pay, in
connection with th I .1er a) a one-time charge for flood zone determmm ( ation and tracking
services; or (b) a 0 mﬂnﬁm&stheapmmnby sépfices and subsequent charges

each time remapping: sumlar m@ »ﬂ geé; ch determination or certification.
Borrower shall also beresponsible oregfe payment 0 ﬁﬁes nnpose‘d)a y the Federal Emergency Management
Agency in connectjon with the review of any flood zone determination resulting from an objcction by Borrower.

If Borrower fails t intain over: lescribed _ender may obtain insurance
coverage, at Lender’s option afnd Berrower’s expense. Iender is.under no obligation to purchase any particular
type or amount of coverage. ~ Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity. i Property, or the contents of the Proper tany risk, hazard or liability
and might provide greater or lesser.coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts dis by Lender under this ion 4 shall become additional debt of Borrower
secured by this Security Instrument. Thesevamounts shallvbear interestvat the rate applicable to the Debt
Instrument from time to time, from the date of dlsbw:,ehlent and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment. & :

All insurarise policies required by Léfider and rency’ /als of such policies shall b subject to Lender’s
right to disapprove rolicies, shall includelZ-stendat &hortgage clause, and shall nai nder as mortgagee
and/or as an additic nayee and Borrowerfirther-agrees toigenerally assign rigt urance proceeds to
the holder of the ] nent up to the amounat. of the outstanding loan bala Lender’s request,
Borrower shall pro I ot copies ofall, pf\llmes ronewal certificatt »aid premiums and
renewal notices. | tns any form of ‘IASHiatce coverage, not ed by Lender, for
damage to, or dest 3 2 1se and shall name

Lender as mortgagee and/or as an addltlonal loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan balance.

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
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or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, whether or not then due subject to the rights of any lienholder with rights to insurance
proceeds that are superi gl

5. Ocet Uu.up establish, andeuse th rrower’s principal
residence within 6( mﬁilin ccupy the Property
as Borrower’s prit east o after t te (a) Borrower has
disclosed to Lende ﬁ@iﬁ éiﬂ‘mf i‘ﬁ :ipal residence; (b)
Lender otherwise ¢ i mng, which consent shall not be unreasonably withlic unless extenuating
circumstances exist which 4 heyerkRsarowenesinet the property of

6. Prescrvation, Mai %’ggf igkg d%l’ g@iﬂlnspecm 3orrower shall not
destroy, damage or impair the %g%& ﬁ%‘g‘;&& érlo or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating Sreasit fue to i ondition. it is determined pursuant to
Section 4 that repair or restoration is not economically feasibley Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be respe i repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse procceds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds sufficient to repair ¢ o/the Property, Borrower is not relieved of
Borrower’s obligation. for the completion of suchirepair or restoration.

Lender (or its agent may make reasonabig'éfiizies, upon and inspections of the Property. If it has

reasonable cause, i.ender may 1nspect the inteiar bt the aAgrovements on the Prope Lender shall give
Borrower notice at the.time'of or prior to such affintérior inspagtien specifying such reasopsble cause.

7. Borr *s Loan Applicatiord~~Borrower:shall-be in default if, it Loan application
process, Borrower srsons or entities acting atthe direction-of Borrower or witt rer’s knowledge or
consent gave mate; wisleading, or inaceurate informiatisn or statem £ r failed to provide
Lender with mater n) in‘connectiofwithsthellBogn. Material rep clude, but are not
limited to, (a) re; werning Borrowét'sticcupancy of the rrower’s principal
residence and (b) I tl Y

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of any lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
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water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

* onor off. Although Lender may take action under this Section 8, Lender does not have to do so and is not under

any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds-that are superior to Lender’s rights.

If the Property lS damaged, such Mlscellaneous Proceeds shall be apphed to restoration or repair of

the Property, if the ) lessened. During
el 2{ldli [1dVE LIC MENL L0 DOlel
AP O @I R 160

such repair and res ] ceeds until Lender
ndertaken promptly. Iender may a,\‘
NP OEFRCTARY.

has had an opportt nder’s satisfaction,
requires interest to be paid on such Miscellaneous

provided that such :nd restoration in a
(iyhinterdd oreamings o stshthie

single disbursemer agreement is made
; ghaneguseRranee edaf’ R
Mi t he ros
ole or Lenti 1A sheiTe iﬁﬁﬁé}ﬁﬁéﬁ%@%ﬁ#ﬁéﬁiﬂé iarim

in writing or Appl .ender shall not be
required to pay Borrow o the rights of any
his Securlty Instrument, whether or not then due, with the excess, if

lienholder with rights oration or repair is
not economically f shall be applied to
the sums secured t | paid to Borrower.

Such Miscellaneous Proceeds I'be ap rder p d for in £

Subject| to the rightstof.any lienholder with rightsite MiscellanéousiProceeds that are superior to
Lender’s rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be |applied to ums secured by this Security Instrume: cr or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immed .fore the partial taking, tion, or loss in value is equal to or greater than

the amount of the !
loss in value, unl
Instrument shall be
(a) the total amou
divided by (b) the
value. Subject to

18 secured by this Security Instrument immediately before the partial taking, destruction, or
Borrower and Lender othermiddddgrce in writing, the sums secured by this Security
' 'ced by the amount of thet}¥iscelianetos Proceeds multiplied by the following fraction:

e sums secured imgicdiately before’ the partial taking, de 1, or loss in value
t value of the Property imniediately Before the partial truction, or loss in

ny lienholder with rights-io Mlscetlaneous Proce 1perior to Lender’s

rights, any balance id to Borrower. 2
In the e lring, destrugtion;sordnssiin value of ich the fair market
value of the Prope: >the partial‘taldmgl destruction, or los than the amount of

the sums secured i rrower and Lender
otherwise agree in writing, the Mlscellaneous Proceeds shall be apphed to the sums secured by this Security
Instrument whether or not the sums are then due, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default by causing
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the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

Al]l Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender s acceptance of payments from th1rd persons entities or Successors in Interest of

Borrower or in am
right or remedy.
11. Joii
covenants and agre
who signs this Sec
this Security Instru
terms of this Secu
Instrument; and (c) a
accommodations v
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Borrower’s obligat
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on 17) and benefit

n connection with
ander this Security
5. In regard to any

¢ to Borrower shall

that are expressly

ally interpreted so

Loan exceed the
duce the charge to
itted limits will be
ed under the Debt

Instrument or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Debt Instrument). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Borrower and Lender, the following provisions regarding notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing. Any notice to Borrower in connection
with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that
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specified procedure. There may be only one designated notice address for Borrower under the Loan at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Debt
Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Debt Instrument which can be given effect without the conflicting provision.

As used in this Security Instrument (a) words of the mascuhne gender shall mean and include
correspondmg neu :an and include the

plural and vice ver any action; and (d)
headings that appe H @&WEWSUL or the convenience
of the reader only, ot limit, extend, or
delineate the scope M&Tmmﬁﬁtﬂ

15. Bor ower shall be gjven one copy of the Debt Ing{rix nd of this Security
Instrument. Thls %ocument is the property of

16.Transfer of the Brbperty ok Benelis ﬂpﬁ@but}ﬂe‘fﬁﬂ As used-in this Section 16,
“Interest in the Propetfty” means any legal or beneﬁc1al terest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of whicl trans v Bor a future purchaser. :

If all or|any part of/the Property or any Interest inthe Broperty is sold orytransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Iender’s prior written

consent, Lender may require, immediate payment in full of all sums ¢ by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.t ) days from the date the is given in accordance with Section 13 within

which Borrower m pay all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior
to the expiration of this perxod Lender may mvoke any remedles permitted by this Security [nstrument without
further notice or demand on Borrower.

17. Sale of Debt Instrument; Charge of Loan Serv er, Notice of Grievance. The Debt Instrument
or a partial interest Debt Instrument (toggiber with this Seearity Instrument) ¥ one or more times
without prior notic awer. A sale mightesultra Chdnge in the entity (knc : “Loan Servicer”)
that collects Perioc 5 under the ‘Debelustrument and this Security ] ind performs other
mortgage loan ser s under the DehY, THSTLACA, this Security 1 Applicable Law.
There also might b nges of the Loan Séi¥icer unrelated to 2 strument. If there
is a change of the > d ired by Applicable

Law. If the Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be reasonable
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for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 17. If Borrower and Lender have
entered into an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall supersede
any provision in this Section 17 that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or 1n the Property Borrower shall not do, nor

allow anyone else to d ironmental Law, (b)
which creates an 1 7 or (c) which, oue tQ, the se of a Hazardous
Substance, creates mfﬁlé 1&) wo sentences shall
not apply to the pr uan substances that are
generally recogniz Not@ ’ﬁnﬁﬁﬁiw A 'e roperty (including,
but not limited to, ous substances in consumer products).

Borrower shé r.B Candas writed sotibeo geﬂf laim, demand, lawsuit or
ther action b t]t o é the P ty and any Hazard
other action by any govemmen ¢ the Property and any Hazardous
Substance or Environmental Lawiég36 %%ﬁﬁ%ﬁ% %3‘“ {b) any EnV. imental Condition,

including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condi cause esenc or relea Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority, or any private party; that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Boric shall promptly take all necessary actions in accordance with
Environmental Law. Nothing hetein shall create any obligation on Lender for an Environmental Cleanup.

19. Assignment of Leases and Rents. Borrower irrevocably crants, conveys, sells and assigns to

Lender as additional security: (2) allof Borrower’s right, ¢ interest in and to any and all existing or future
leases, subleases, and any otherwritten or verbal agreementsifor the use and occupancy of jany portion of the
Property, including any extensions, renewals, modificafionsios, substitutions of such agreements (all referred to as
“Leases™), and (b) all of'the rents, security deposm SkeeSAnd proﬁts arising out of or earned in connection with
the Property (all referred to as “Rents”). v

Borrow: N rrptly provide Lengder with frue and correct coples of all exi and future Leases.
Borrower may col ive, enjoy and use'#heé Rents so-lopgas Borrower is 1ot ir under the terms of
this Security Instn rower agrees thaiithis esSIENMEntss immediately of veen the parties to
this Security Instrt rer agrees that (ESFEsenNERTIS effective as i« when Lender takes
affirmative action : ».and that this asSEniment will remain in redemption period

until the Loan is sa

Borrower agrees that Lender may take actual possession of the Property without the necessity of
commencing legal action and that actual possession is deemed to occur when Lender, or its agent, notifies
Borrower of an event of default and demands that any tenant pay all future Rents directly to Lender. On
receiving notice of an event of default, Borrower will endorse and deliver to Lender any payment of Rents in
Borrower’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any
other funds. Unless Applicable Law provides otherwise, all Rents collected by Lender or Lender’s agent shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by this
Security Instrument in the order provided for in Section 2. If the Rents of the Property are not sufficient to cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts disbursed by
Lender for such purposes shall become additional debt of Borrower secured by this Security Instrument.
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These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
Borrower warrants that no default exists under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
20. Condominiums; Planned Unit Developments. If the Property is a unit in a condominium project
(“Condominium Project”) or is part of a planned unit development (“PUD”), Borrower agrees to the following:
A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project or PUD and any condominium association, homeowners association or equivalent entity
(“Community Association); (ii) any by-laws or other rules or regulations of the Community Association; and
(iii) other equivalent documents. Borrower shall promptly pay, when due, all Community Association Dues,
Fees, and Assessments.
B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower’s interest in the
Community Assoc1atron and the uses, proceeds and beneﬁts of Borrower ] mterest _ For PUDs, the Property

includes, but is no r such parcels and
certain common ai crioed in ine Constitugnie ) ocun er’s interest in the
Community Assoc: eI; mﬁols S intex

C. Prop afion i gintz generally accepted
insurance carrier, ¢ N@gﬁ m A‘tﬁ i Lender and which
provides insurance acc 11 the amounts (including deductible levels), for the p\ ds \gainst loss by fire,
hazards included withiri (/3 fors SeXOndettovatiba’s dih Orf: 1 yut not limited to,

earthquakes and f yods, for wh ] obhgg r.under Section 4 to
mam'gim property insurance coveﬁhéé ﬁ%&’? g@ﬁﬁ?ﬁi}?ﬁ(ﬁpﬂ%ﬂ extent that thef required coverage
is provided by the Community Association policy. Borrower shall give Lender prompt notice of any lapse in
required property insiurance ¢ oe pre mastt blanket pc the event of a distribution of
property insurance proceeds indieu of restoration or repair following a loss to the Propearty, whether to the unit or
to common elements of the Condominium Project or to common arcas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender|for a 1.to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the rights of
any lienholder with rights to surance proceeds that are superior to Iender s rights.

D. Public Liability nce. Borrower shall ta actions as may be reasonable to insure that the
Community Association maintains a public 11ab111ty insurance policy acceptable in form, amount, and extent of
coverage to Lendei

E. Condemnation. The proceeds of agsk *ward e .,ldun for damages, direct or copSequential, payable
to Borrower in connec with any condemnatioir.or other tax;ng of all or any part of the Property, whether of
the unit or of the ¢ x elements of the Conttosminiumi-Pt ojéct:6r the common arcas = ilities of the PUD,
or for any conveyze isu of condemnationiiate herchyassigned and shall be pai der, subject to the
rights of any lienhc ights to such proceeds that are siiperior to Lender’s 1] 1 proceeds shall be
applied by Lender cured by the Secuzity [mmrment as provided in

F. Lend it, Borrower shallmuséXcept after 1otict vith Lender’s prior
written consent, €i 1 Y ' termination of the

Condominium Project or PUD, except for abandonment or termination requrred by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Community Association;
or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Community Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Community Association Dues, Fees, and Assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph G shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest at the rate applicable to the Debt Instrument from time to
time, from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made a material misrepresentation in connection with the Loan;
(3) Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in
the Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires
immediate payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Inst ding. Lender shall | it yenses incurred in

pursuing the rem 1A ction Z1i, inciuding, putsnot lix Vle attorneys’ fees
and costs of title ¢ ﬁOCdmeﬁ% 18

22. Rel p f ig Securitylogtri mination of line of
credit created by d N@fﬁl@ﬁ“ﬁiﬁi@&m !L M snder may charge
Borrower a fee fo wing this Security Instrument, but only if the fee is paid (o « party for services

rendered and the chargii Ttlihlﬁe]i)ﬁbﬂﬂm&ﬂtrlﬁ)ﬂhtblpmperty of
23. Wajx of Va%ﬁ@mﬁé@wmtﬁi&?&\pﬂé\?wes all \right. of valuation and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Befrower BARBARA J. NICOLAI

«/NDI

U

';q p\‘ o

Lender Name: Wells Fargo Bank, N.A.  NMLSR ID: 399801

Loan Originator's Name: Susan E Mantel
NMLSR ID: 1340042
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State of I}vfﬁ/} (=
Countyof Leokpe

' For An Individual Acting In His/Her Own Right:

L_()illiam O /2 [{ ¢4 ,aNotary Public of the County of
Laks , State of 7, do hereby certify that
| Z —E cng

BARBARA J. NICOLAI

personally appear
execution of the

PEEREES

Y

B

My Commission expires: ﬂg‘ Z_II [2 Zal§
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Affirmation

T affirm under the penalties of perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law.

Signifture of Declarant
uoneIG ,

Printed Name of D

11601 N. Black Canyon Hwy
Phoenix, AZ 85029
1-866-537-8489

I

M
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