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‘has an address of 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

. Borrower owes Lender the principal sum of
Two Hundred Eight Thousand One Hundred Seven and 00/100

Dollars (U.S. $208,107.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2044 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns to
MERS, the following described property located in Lake
County, Indiana:

SEE LEGAL DESC A Oeument 1s.
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Parcel ID Number; 45-17-17% ~009.000-047 which*has the add ress of
7760 E 123rd B [Street]
Crown Point [City]; Indiana 46307 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now orshereafter erectedon the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. A}\Lﬂ&h@f ents and additions shall also be covered by this
Security Instrument.~All of the foregoing is referre w ,bg‘.rlty Instrument as the "Property." Borrower
understands and agrees that MERS holds only le ‘En‘le to the lierests granted by Borrower ir this Security

Instrument; but, if n iy to ‘comply with lavqﬁ* custom, ME R@&as nominee for I _ender's successors
and assigns), has the "cise any or alEof those interests, mcludmg, but not lin he right to
foreclose and sell th and to take any aé}lorL reuulred of L;h‘nder including, ¥ :d to, releasing or
canceling this Secur T

<7 ey )
BORROWER COV] owver 15 lawtully seized o 1as the right to
mortgage, grant and convey the Property and that the Property-is-unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

160051549 0092289271
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest -
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (c¢) premiums for insurance required under paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretary"), or
in any year in which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either: (i) a sum for the annual morteace insurance nremium to be paid by
Lender to the S 16nthly fo age in "this Security
Instrument is h Bngnt is 3¢ y. Except for the
monthly charge tary, these items are called "Escrow Items" and the » Lender are called
e Funds 11N 9’%‘ OP;FICIAL! "

ender may, at it .olJect and hold amounts for Escrow Items in an aggregaie a not to exceed the
maximum amo: T}hkﬁ' el WS NS &Mm&r&y&gfu “state Settlement
Procedures Act of 1974, 12 Uth@ Eﬁk@@m‘w\mﬁtgulaﬁons, C.F.R. Part 1024, as
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are available in the account may
not be based on amounts the mortg rance n,
If the amounts held by 1.ender for Escrow Iterns exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrowes the'excess funds as required by RESPA. If its of funds held by Lender at -
any time are not sufficient to'pay the Escrow Items when due, Lender may fiotify the Borrower and require
Borrower to make up the shortage as permitted by RESPA. ‘
The Escrow Funds are pledged as additional security for,a ns'secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a) ‘s‘:om'g (*)(: d any mortgage insurance premium installment
that Lender has hot become obligated to pay4dshe Secreiaty.and Lender shall prompily refund any excess
funds to Borron {immediately prior to a ﬁ& losure sale ie Property or its acquisifion by Lender,
Borrower's acc all be credited with at g for all installments f s (a), (b), and (c).
3. Application o s. All payments nd 2 shall be apy der as follows:
First, to t surarnce premiusy MA s.ender to the Se e monthly charge
by the Sex the m 3 rance premiumn;
Second, t« S g , flood and other
hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.
160051549
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Inqtrument first to any delinquent amounts applied in the order in paragraph 3, and
then to prepayr Any application of

the proceeds to ]?mmm i§ he nts which are
referred to in p rchange the amount of such payments. Any ¢xces oceeds over an
amount require ] N b e Ad FhispSccin 1ent shall be paid to
oottt ot oot e SO T OFFTCTAE?

In the event of forgc mi&n@ﬁmmi&tmrﬁrm%m e prog y that extinguishes
the indebtedness right, titﬂiyél E%@@ﬁﬁmyl R@ebmpolicies in foroe shall pass to the

purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrowershall oceupy, establishy.and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) ¢ hall continue to occupy the Property as Bo 's principal residence for at least

one year after the date of oceupancy, unless Lender determines that requirement'will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property toideieriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property i gs\ or abandoned or the loan is in default. Lender may
take reasonable.action to protect and preserves \iﬂm@(‘abandoned Property. Borrower shall also be in
default if Borrower, during the loan applicati Wprocess, ga\(P aterially false or inaccurate information or

statements to L (or failed to provide I5 .ficr with any ni 2terial information) in cor on with the loan
evidenced by tl including, but not l:tmt»d to; 1epresentaﬁons concerning Bof occupancy of the
Property as a p idence, If this Secgrxty Instrument 153)n a leasehold, B 11 comply with the
provisions of tt 'TOWET acquires fﬂe nﬂa ﬁxﬁe Eroperty, the leas itle shall not be
merged unless the merger in Wi s

6. Condemnation. The proceeds of any award or claim for damages, difect or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph 2, or

160051549
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMP ® VMP4N(IN) (1302).00
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change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to

enforce laws or regulatrons), then Lender may do and pay whatever is necessary to protect the value of the

Property and L
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and

(2) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

D)

Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

()

Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined

to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declmmg to 1nsure this Securrty Instrument and the Note shall be deemed conclusive proof of such

ineligibili
unavailab
Secretary.
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Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph. "

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrower's C b he surity Instrument.
16. Hazardous St 0 h]?wmerﬁlﬁei €nce orage, or release of
any Hazardous o’or in the Property. Borrower shall not do, nor all se to do, anything
affecting the Pr N@m WEJQML ences shall not
apply to the prx use, or Hazardo ances that are
generally recog o AP HROPICUHRUIE IS RSP AU SE: - Iropery
Borrower shall promptly givegigpdef wititgn @Qﬁﬁﬁtxg iveskiggtionl eelaim, demand, [awsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulate rity, oval remedia Hazardous Substances
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law

As used in this|paragraph 16,y azardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxi sticides and herbicides, vol solvents, materials containing asbestos or
formaldehyde, and radioactivesmaterials. Asyused in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Proper ygu:w.lg,,ated that relate to health, safety or environmental

protection. / C\ /«———’@f _%q(

N

NON-UNIFORM COVENANTS. Borrower and%Lg derfurther|¢o) ~?mnt and agree as follow

17. Assignment ¢ rower uncondmonallv assigns and‘fransfers to Lender: its and revenues of
the Property. E thorizes Lender or:ﬁLeﬂdtr g agen’ts ga collect the rents ss and hereby directs
each tenant of 1 pay the rents to" mﬂder s agents. Hox Lender's notice to
Borrower of B of any: covenant%‘ﬁ“agr fient in the Scousi rrower shall collect
and receive all 16 rrower. This

assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by. Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall -
be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

160051549
FHA Mortgage with MERS-IN . Revised 4/96 Amended 2/01
VMP ® VMP4N(IN) (1302).00 °
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

: foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender' seurity ) ‘etary requires
immediate pay d¢ Mi#hm agin vok 1 power of sale
provided in th ity Mortgage Foreclosure o %’Ac‘ \ | 1 et seq.) by
requesting a fi e Hms‘ﬂmm m o€ re and to sell the
Property as pr ir the Act. Néthitg i r deprive retary of any
rights otherwis. » >y o Fander vpes this Paregant 18 g Anplicably e

19. Release. Uporn. paymént of all msjseetsed @ﬁiﬁwn@éwae[lﬂpder shall. release this Security
Instrument without'charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

21. Riders to this Security Instrument, If one or more riders ate executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants aic sements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)].

1 Condominivm Rider L1 Growirig Equity Rider [ | Other [specify]
[xx] Planned Unit DevelopmengRider L1 Graduat 1yment Rider
160051549 0092289271
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMP ® VMPAN(IN) (1302).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Borrower

gy X J-A 15
/fimoth'f D. Davis Date
(Seal)

[ 1 Refer to the attached Signature

160051549 0092289271
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMP VMP4N(IN) (1302).00
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Acknowledgment
State of /JU AL

County of L —
This instrument was acknowledged before me on Z %%W ’Z FELS by

Timothy D. Davis, an individual

=

Notary Public
Notary County:
My Commission

This instrument ]
Stan Moskowitz, F : aurel, NJ 08054

Mail tax statements

Freedom Mortg
PO Box 894
Cleveland,

I affirm, under
number in this

1 Social Security

Stan Moskowitz

Loan origination organization rreedom Mortgage Corporation dba Freedom Home Mortgage Corporation
. NMLSID 2767

Loan originator Theodore Daniel Campbell
NMLSID 1104747

160051549 0092289271
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
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Planned Unit Development Rider

FHA Case No.
156-2680025-703

THIS PLANN A ml:l\ll RIDER is made his 2 ber, 2015,

and is incorpt & pplem jage, Deed

of Trust or S¢ gli);u ﬁﬁ t\' e indersigned

("Borrower") m m TA

Freedom Mo: rporation dba Freedom Home Mortgage \ > ion
Tfn ocument is the property of

("Lender") of the same daﬂﬂgmmmé@gmia!the Security Instrument

and located a
7760 E 123rd P1
) nt, 307
operty Address; .
The Property Address is a'part of a planned unit development (*PUD")known
Stonegate

lame of Planned Unit‘Developmer

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coxen&nt

A. So long 4 common
arec gs A lith a
gen ring the
Proj
here story to
Len . and
agai hender requt inciuding fire and « uded
within the term "extended Coverage, aiia 1055 by GGG, (O Uie exieiit .equired

by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (ii)
Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

160051557 0092289271
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Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the-éntity legally entitled thereto.

B. posed pursuant to the
Cc then Lender
agraph C shall
nt. Unless
hall bear
160051557 0092289271
FHA PUD Rider September 2014
Bankers Systems'™ VMP ® VMP583U (1502).00
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

/4&42529?/ dﬁ? O (Seal)

imot D. Davis -Borrower

D Refer to the

160051557

FHA PUD Rider

Bankers Systems VMP
Wolters Kluwer Financial Servi

d sighatures.

0092289271
September 2014

VIMP589U (1502).00
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. EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the City of Crown Point, County of Lake, State of IN, and is described as
follows:

Lot 110 in Stonegate Subdivision, Phase 2C, as per plat thereof, recorded in Plat Book 106 page 69, in the Office of the
Recorder of Lake County, Indiana.

And being the same property conveyed from Stonegate Development of Winfield, LLC, an Indiana Limited Liability
Corporation the Grantors, to Timothy D. Davis, an individual the Grantees by virtue of Deed dated 07/14/2014, and
recorded 09/09/2014, in Instrument 2014 054182 among the aforesaid Land Records

APN: 45-17-17-476-009.000-047

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

l Exhibit A Created: 09/08/2015 l 750-1 50293‘! 1



