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Borrower is the

(C)  "MERS" is Moxiga ot Keglstra
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is ihe morigagee und - MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.

emsy” Inc. MERS is a separate
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

(E) "Note" means the promissory note signed by Borrower and dated September 28th
2015 . The Note states that Borrower owes Lender
FOUR HUNDRED NINE THOUSAND NINE HUNDRED FIFTY EIGHT AND NO/100

Dollars (U.S Q I ised to pay this

debt in re ﬁm o H the (leD[ n uu 1. at.
October 1¢

G NOTORTOTRRL <
Rights in 15*1 L
(€)) " ebt ev1denced Note, plus integest, agy pr nent charges
and late char mﬁ f ?B&P %&‘Eﬁf Sﬂgl. Instrument, plus
interest. the Lake County Recorder!

(9] "Riders" means all Riders to this Security Instrument that are executed hy Borrower.
The following Riders areto be executed by Borrower [check box 2s applicable]:

[] Adjustable RteRider [] Condominigm Rid [ 1 Second Home Rider

E Balloon Rider [ 1 Biweekly Payment Rider [ _1-4 Family Rider
VA Rider [1 Planned Unit Developmen: Rider

1 ot s) [specify]

@O "Applicable I means 2il controlling cable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judiciatnpy

4)) "G nunity Association “axd Assessments" means il dues, fees,
assessments an : ised on Bectower or the Property by a condominium
associatio 8 at

x " " méais aiy frapsfer of funds o a transaction
originated paper institn jat an electronic
terminal, or authorize
a financi; i it limited to,

point-of-sale ransiers, auiomated teiter machine transactions, iransiers initiaied by telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items"” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken ftitle to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF

This Secu ul)(l@xl&m&ma nt, of 't all renewals,
extensions avenants and
agreemen mmraﬁ ttm rrower does
hereby m aﬁ conv a’ﬁ)lel as_nominee for nd Lender's
SUCCESSOTS 4l a;%ﬁjs (gggs o}§ easb Iﬁ%ﬁs ‘&ife lowing described
property located in the the Lake County Recorder‘
COUNTY
cording Jurisdiction]
of LAKE

[Neme of Recor ding Jurisdiction]

LOT 103 COUNTRY,MEADOW ESTATES 3RD ADDITION, UNIT JBITION TO
THE TOWN OF WINFIELD, INDIANA, AS PER PLAT THEREQOF, RECORDED IN PLAT
FOOK 90 PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
NDIANA.

which cur tas the address of 7080 Boardwalk Circije
[Sirzetid S 7
Crown Poi ,Irdlapa 46307 y Address"):

IZin € 7

TOGETHER WiTH ali the improvements niow or hereafter erecied on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of these interests,
_including, but not limited to, the right to foreclose and sell the Property; and to take any action

required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANT S. Borrower and Lender covenant and agree as follows:
1 s, and Late

Charges. pa u rincipal o > wvidenced by
the Note ¢ é&iﬁ&ég(&te’uﬁiex N er shall also
pay funds W 18] ote and this
Security I 1 m lm EF)f ﬁlﬁu 1 instrument
received b g 0 >d to Lender
unpaid, Lend ‘nm@u;mﬁqﬂ %%"% tf&bstei(iéxig payﬁ é?%e unde e Note and this

Security Iristrument be ke iLﬂk& Gdiﬁllilﬁy @'ﬂﬁﬂ, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any|such checkis drawn upon an institetion whose deposits are insured by a federal
agency, instramentalitypor entity;sor (d)gElectronic Funds Transk

Payments are deemed received by Lender when received at the location designated in
the Note or at suchyother ocation as may be designated by Lende rdance with the notice
provisions in|Section 155, I ender may return any| payment or partial payment if the payment or
partial payments are‘insufficient to bring the Loan current, Lender may accept any payment or
partial payment insu  to bring the Loan cuir thout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at 2! 4 payments are accepted. If each Periodic

Payment is applied as of its scheduled<d ei’Lender need nof pay inferest on unapplied
funds. Lender.may hold such unapplied Borrower makes payment 0 bring the Loan
current. ] oyer does not do st 1 2-reasoiiak /1 shall either
apply sucl ceturn them to Barrewer. If not appli i ch 1 be applied
to the out: cipal balance underiie Note 2. No offset
or claim v wight have now oe it e inst ] ve Borrower
from mak er tl 1 thi y forming the

covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 oW I B hall pay\to Lend he day Periodic
Payments o] untii the Note is paig inefull, a ") to provide
for payme DQM@&D& h can attain

priority o cC N t i [aflCerOny the b) leasehold
payments i Tedt mm Efx m for ‘ar il insurance
required k der on 5; and (d) Morfgage Insurance premiuiys, i or any sums
paglable by B JJ:II!(? Iii“g‘ﬁm&‘%) %%&FW&E&X@ Suranc premh}l,ms in
accordance with the pﬂﬁﬁolsakﬁe‘(ﬂﬂlmtﬁ'laeﬁimdﬁrﬂalled "Escrow, Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an EscrowqltemapBorrowesshall promptly fussish to Lender all notices
of amounts t0 be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lendes waives Borrower's obligation to pay the Funds for anyor all Escrow Items.
Lender may waive Borrower's obligation fo pay to Lender Funds forany or all Escrow Items at

any time.| Any such'waiver may enly be in writing. In the event of such waiver, Borrower shall

pay directly,, when and where payable, the ao due for any Escrow ltems for which
payment of Funds hasibeen waived by Lender andyif Lender requires, shall furnish to Lender
receipts e Y it period as Lender may require.| Borrower's
obligation ¢ 6, e xeieints shall for all purposes be deemed to be
a covenar ) Y ¢ "covenant and
agreemen vy ms directly,
pursuant Lender may
exercise i be obligated
under Sec jer as to any
or all Esc ime | tice given 1 TanceA 1, upon such

revocation, Borrower shall pay (o Lender ali Funds, and in such amounis, thai are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA

If i lefiged under RESPA Lender shall

account to funds in_accordance with RES | shortage of
Funds hel as Aﬂ ﬂﬁmm(t B3, 101y required by
RESPA, T sl CES: H shortage in
accordanc E Nm ﬂﬁmry&ﬁ s, If a deficiency
of Funds ] m cz?lefmed under ﬂPcLender shall notify B ; required by
RESPA, ¢ §1 %?%IP&& NP HeCd m leficiency in
accordance i RESPAL g i € it ﬂmmndm"

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender

Charges;ghicns. Borrowergshall paygall taxes, assessmeits, charges, fines, and
impositions attributable to the Property which can attain priorify over this Security Instrument,
leasehold payments,or ground rents on the Property, if any, and ity Association Dues,

Fees, and AssessmentsJif, any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower, shall promptly discharge amy which has priority over this Security
Instrument unless Borfower: (a) agrees in wrltmg to the payment of the obligation secured by
the lien in a‘manner acceptable to Lende} % iy so long as Borrower is performing such
agreement;(b) contests the lien in gogs ' ¥ sitefends against enforcement of the lien in,
legal proceedings which in Lender's 6 g, prevent the enforcement of the lien while

those pro s are pending, but : seedings are concly r (c) secures

s 1 = e 1 . .
from the e Yen an agreement saiisfacio @ Lender subordi - lien to this
Security I £ _that an of act fo a lien
which car i ver a notice
identifying 1 he d hich thag1 rrower shall

satisfy the iien or take one or more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

Ir | Lender may obtain

insurance tion and Borrower's xie:ﬁ 10 obligation
to purcha: pII m&f ref » shall cover
Lender, b P ﬁ serty, or the
contents o mﬂ ’Ifﬁ) mmxmb. a ater or lesser

coverage evio m effect B rmWﬁhacknowled %s E:at thercos he insurance
coverage : 51 ot e ol oPH fL oswer could have
obtained. Any amount.t §:ﬁﬂun‘ﬁyrﬂﬂﬁﬁlrdﬁlshall become additional debt

of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon| notice from
Lender to Borrower requesting paym:

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender s right to, disapprove such policies, shall include a standard gage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. I.énder shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to

Lender all receipts of paid/premiums and reney cés. If Borrower obtains any form of
insurance coverage, niot' otherwise réquired by Lefider, for damage to, or destruction of, the
Property, such policy shall include a stagdardimortgage clause and shall name Lender as
mortgagee and/or as an additional loss gajess

In the_event of loss, Borroser; peompt notice to the insurance carrier and
Lender. 1 raay make proof of oss i sramptly by Borrower. s Lender and
Borrower > agree in writingyha  proceeds, wheiher > underlying

h

insurance by I'ender, shafibeszp: gstoration or rep perty, if the
restoratio: onomically fea' iole der's security i During such
repair and i 1 ight to hold roceeds until
Lender has had an Opporiunity (0 HISPECT sucll FTOpPErty 10 ensure uie WOILK ilas peen Completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's nghts to any msurance proceeds in an amount not to exceed the amounts
unpaid un 1(h) fB rights (other

than the 31l unearned premiums paid by ¥ il insurance
policies ¢ mufn f ah erage of the
Property. m ‘operty or to
pay amox erﬁp\tt&l due.

6 " ower shall o stablish, and use the ! s Borrower's
principal res ,gmﬁjjén ﬁ] ge)!éﬁfi lﬁ?ﬁgl&yrﬂf nt and shall
continue td ocelipy the Phplaﬂyaklibﬁw difgat cosiduleasfér at least one year after the
date of acciupancy, unless Lender otherw1se agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. |Preservation, Maintenance and Protection of the Property; [Imspections.
Borrower shall netydestroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residingin' the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its\conditiond Unless it is determined pursuant fo Section § that repair or

restoration is not economically feasible, Borrower shall promptly'répair the Property if damaged
to avoid { her deterioration or damagg,%&\_ ce or condemnation proceeds are paid in

connection with damage to, or the ¢ erty, Borrower shall he résponsible for
repairing or restoring the Property % ‘ nas released proceeds for” such purposes.
Lender m: urse proceeds for thewegairs-andrestordtion in a single payn in a series of
progress | 25 the work is cof fgted T the Ins@rance or condems] ceeds are not
sufficient estore the Propérty But gwer ;4 ot relieved of T bligation for
the compl pair O restoratl 5;‘ ﬁ *x\“

I 1l 1 a he Property.

If it has reasonabie cause, Lender may mspect the interior of the IMprovements oi ihe Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause. ’

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any. persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender s interest in the Property and rrghts under thrs Securrty Instrument including

protecting epairing the
Property. iude mn are not NE secured by a
lien whicl E %&pt ng 1 (c) payi)rrlg
reasonable fi t /o1 T this Securi
Instrumen Jif Nﬂm ﬁﬁﬂmﬁ)m ) the Properg
includes, Depimite enterin Bro to make Tepairs, change 5, replace or
board up M‘ 12395 Wa% ﬁﬁﬁy lding othzr code
violations ‘angerousuhnﬂllod(mﬂnulﬂy&eRmdnderdff AlthoughLender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do se. Tt is‘agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by I ender under|this Section 9 shall become additional debt of
Borrower secured by Security Instrument.  These amounts shall | ierest at the Note rate
from the date of disburseinent and shall be payable, with such interést)ipon notice from Lender
to Borrower requesiing payment.

If this Security InStrument is on a le: .Borrower shall comply with all the
provisions of the lease. If Borrower acqulres fee title'fo the Property, the leasehold and the fee

condition of

title shall not'merge unless Lender agree n T in writing.
10. Mortgage Insurance. 0 er . 51 Mortgage Insurance as

making the Loan, Borrower shall pa premlums ed to maintain the MV erigage Insurance
in effect. reason, the Mé ge Insuranc d;verage required by, 1 ceases to be
available mortgage insurer @at pieviousiy pm;vrded such insura Orrower was
required t desrgnated;p ment;,towch the premi e Insurance,
Borrower DI ‘ums requif rlgp\ gl‘:iin coverag ut ralent to the
Mortgage il the cost to

Borrower of iie Morigage insurance previously i €iiect, 1Ioiil dii anernaie inorigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses i i if B 1 ' the Lx 1. Borrower is not a

party to th a 0

A AN R RE T &S rom tme to
time, and nfoaagresiner mmm )¢ k, or reduce
losses. T 2 mm fisfact 1e mortgage
insurer an 0 r parties) to these agreements. These agreciueni 7 require the
mongage e, IS I TGS ) 15,6 R B TDmENs. . or oy have
available (+/1/.n may in¢fiwde finddobtdinetiont i dgageirsitanck premiun:

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or

indirectly) amounts that derive fiein (eigaight be.eharacterized asj.a pottion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's

risk, or reducing los ¥f such agreement provides that an affi { Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to thejinsarer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any su cements will not affect the amounts that Borrower has agreed to

pay for Mortgage Insurance, or any other termsof the Loany Such agreements will not
increase the ‘amount Borrower will oweg ‘ya: irigage Insurance, and they 1 not entitle
Borrower to any refund. 19

() Avy such agreements Wit mot affect e 25 -if any- with
respect tc fortpage Insuranceiug A 1998 or any
other law rights may includi lo request and
obtain ca ; ; 3 : terminated
automatic N 1s that were
unearned h

1i. ASSIgnment o Miscelianeous Proceeds; Forieiture. Al viiSCELaiieous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mlscellaneous Proceeds shall be apphed to the sums
secured by thi ui if any, paid to

Borrower. gd ceeds shall be applied imtiie ord 1 Section 2.

I oﬁ mméht roperty, the
Miscellan CHr Instrument,
whether o Mﬁ Iceﬂﬁﬂaﬂﬂtx&n '

I € of a partial takm n, or loss 1n value ot rty in which
the fair marlke AMO$ % l&& struction, or loss

in value is equal to or SleatedihafcdbeGraounn: mmedml!by this Security Instrument
immediately before the partial taking, destructlon or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secure d by this Seeurity Instrument shall be reduced by the

amount of the Miscellaneous Preceeds muitiplied hystlie following fraetion: "(a) the ftotal amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market valueof the Property immediately before t :aking, destruction, or
loss in value.| Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the/Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Bar OyreT and Lender otherwise agree in |writing, the
Miscellanesus Proceeds shall be applig 1 %‘ ured by this Security Tnstruinent whether
or not the sums are then due.

I >raperty is abandonedyd Sf, after notice by 1 to Borrower
that the C Rarty(as defined 1€ | ce) offers to mak d to settle a
claim for yrower fails to Y8Spod of within 30 day. te the notice
is given, horized to coil€ .ﬂ“‘:m the Miscell ds either to
restoratios Py { to tf 1Dy thi ent, whether

or not then due. OUpposing Party” means the third party tliat owes bBortowei Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order pr0v1ded for in Secuon 2.

12. B By Lender Not a Wai Extension of
the time tion of amortizaiio 05 SU this Security
Instrumen ver shall not
operate to i ver. Lender
shall not m?iﬁ Mﬂm&m Borrower or
to refuse | ent or 0 mod amortization ¢ i secured by
this Secw }Eﬂh’?(jf g%r ﬁiy Aﬁﬁ ywer or any
Successors in_iterest SEiBoionkre ﬁgﬁﬂtyaﬂzebpi:d@'m exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Tnterest of Borrower or in amounts less than the‘amount then due, shall
not be a waiver of prec de the exercise of am g1 ‘emed)

13. | Joint 'and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower| covenanis and agrees that Berrower's obligations and liability’ shall be joint and
several. However, anyyBorrower who co-signs this Security Instruriient'but does not execute the
Note (a "co-signer"): (@) is co-signing this Security Insttument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Insirument; (b) is
not personally obligatedito pay the sams secured by this Secunty lnstrument and (c) agrees that
Lender and “any other Borrower canaj ' make any
accommodations with regard to the fesfe-of lliis =geuri yie without the
co-signer's consent, : .

S io the provisions ¢ yrrower who
assumes I s i approved by
Lender, s al Instrument.
Borrower this Security
Instrumen syreements of

this SeClll'u_y LISUUINCIH Sian vHIg (EXCeprds proviaea i Section 4U) diid peiieiit ule Successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

from Bon i Lender may
choose to b cing the principai owed amider king a direct
payment t eﬂﬂi&l n‘fe Rthiciion | as a partial
b e ) NI kI, Gk e Fment 1
under the Bor agcep n de by payment to
Borrower te a yvaiver of any right of action Borrower might have 3 out of such
overcharg This Fodument is ¢hé prope&? of

15 Notices. tAile Notidesegiven tbyr Borfdwer or dendér in conuecon with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivergdyto Borrewes's noiiee addressiif sent by othesgmeans, Notice to any one
Borrower| shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address, by notice to Lender. = Borrower shall [promptly notify Lender of
Boarrower|s change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then . :r shall only report hange of address through that specified
procedure. There may be only one designated notice address under this Security [nstrument at
any one time._ Any notice to Lender sha n by delivering it or by mailing it by first
class mail t0 Lender's address stated he cnder has designated another address by
notice to Borrewer. Any notice in cg ecurity Instrument shall not be deemed
to have b ren to Lender until Lender. If any noti tired by this

Security I is also required vnds .aw, the Applicable tirement will
satisfy the ng requirement s Se€urity Instrume:

16. rw; Severabili NDIANS, Construction y Instrument
shall be g N 1 the | f the jurisdiction jr ty is located.

All rights and obligations contained in this Security instrument are subject {0 any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument.
18. Transfer of the Property or a Beneﬁmal Interest in Borrower. As used in this
Section 18 ficial int the Property,

including, e Deneficial interests frams{crred sed, contract
for deed, (ﬂmm&ﬁ e transfer of
title by Bo

¢ Ii Nmﬁ‘ p@lﬁE I&IIAJPJ!}. N r transferred
(or if Ba atural erson and a, beneficial interest in JBox - is sold or
transferre: (T Be‘ﬁ:;j '&Hﬁ& cbﬁsﬂ?q_.pxﬁ'e? il t; diate payment in
full of all sums secured’bhﬁﬂwﬂ}@ﬂnnd!y Bewsver, ption shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

If 1ender exercises this option, Lender shal! give Borrower notice of acceleration. The
notice shail provide agperiod efgnet lessgihan 30.days from the date the metice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boriower fails to pay these sums prior to the ex ion of this period, Lender
may invoke any remedies,permitted by this Security Instrument withoatifurther notice or demand
on Borrower.

19. |Borrower's Right to Reinstate A geleration. If Borrower ineets certain
conditions, Borrower'shall have the right to have enforcementy of this Security Instrument

discontinued ‘at any time prior to the L6, (@) five days before sale of fthe Property
pursuant to.any power of sale contaiied m e‘%ty Instrument; (b) such other period as

Applicable Law might specify for the'festiination of ower's right to reinstai¢; or (c) entry of

a judgmer rcing this Security ,? ment, =1 noserconditions are fhat B er: (a) pays
Lender al hich then would bg dve under d ns SECUI‘lty Instrment Vote as if no
acceleratic red; (b) cures aﬁ,y default ol an5 Tother covenant nts; () pays
all expen: '\rcmg thléfég klm&wﬁlslrument el limited to,
reasonabl I 3 urred for the

purpose of proieciing Lender's interest in the Property and rights under this Securiiy Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which w111 state the name and address of the new Loan

Servicer, the add information RESPA
requires I e of transfer of servic nd thereafter
the Loan : JHQ t&ﬁsex i 1ortgage loan

servicing Tvm isferred to a
successor m Mﬁ!r ise provided
by the No

mm&psa&mwmmammxﬁmef iy judical acton
(as either mdnv:duaﬂi@a]ltakdl(}n I clasg)rbbe exises from. the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision | of,| or any duty ewed by reason of, this Security Instrument, until such Borrower or

Lender has notified theyather pastya{withysuch noticesgiven in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period

after the giving of, such netice to take corrective action. | If Applicable llaw provides a time
period which! must elapse,before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The netice of acceleration and epportunity to cure
given to Borrowes nt to Section 22 and tice of acceleration given to Borrower

pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. »q\"u”lw

‘J

21. Hazardous Substances A 5e "g{ﬁ's» Section 21: (a) "Hazardous Substances”
are those substarices defined as t@ ? or hazard#us substances, pollnianis, or wastes by
Environm Law and the follow1 ubstances: ga Ewne kerosene, other able or toxic
petroleum 3 toXie pest1c1de and nermc1des,‘9volat11e solvents s containing
asbestos ¢ vde, ‘and radma”atlv -ma-;mﬂls,\{b) "Environme 1eans federal
laws and is ‘on where }y lS locatf th, safety or
environme ) I 85 on, remedial

action, or removal action, as deiined In Environmental Law; and (q) an Environmental
Condition” means a condition that can cause, contribute to, or otherwise frigger  an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition_that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory aufhori privat ty, that val t liation of any

Hazardous e Property is neces: ] \ TC ly take all
necessary ns in MMLL | | shall create
S NOTFORFTCIALL

N RN e iyt e
the Lake County Recorder!
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach, of any covenant or agreement in this Security
Instrument (but not prior_to aceelerationunder Section 18 unlessApplicable Law provides
otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the
default; (c) a date, less than 30 days from the date the n is given to Borrower, by
which the default must,be cured; and (d) that failure to cure the'default on or before the
date specified in the notice may result in accelération of the sums secured by this Security

follows:

Instrument, forecl y judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonsexistefice a default or any other defense of
Borrower to acceleration and foreclgsiys: ¢ default is not cured on or before the date
specified he notice, Lender at iiS\option-mavitequire immediate payment in full of all
sums sect v this Security Instiui ith fiirther demand and yreclose this
Security 1 ' by judicial préoceediiig: TLender shall be entitlcd ¢ all expenses

incurred ; the remedies proviged-in-this'S=ction 22, includ t limited to,
reasonabl >s and costs of title ofce.

2 ] tof all 1by thi 1ent, Lender
shall release ihis DECUry instrument. Lenaer may cnarge Borrower a fee for leleasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

7 L] (Seal)
JONAT FAYST

-Borrower

(Seal)
-Borrower

(Seal)

. -Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 28th day of September 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JONATHAN T FAUST

and acknowledged the exec

WITNESS

This instrume
UNIVERSITY
30500 NORT
FARMING

SUITE 201
FARMINGTON HILLS, S
I affirm, under i en reasonable care to redact each

e (name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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