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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 23, 2015, together with
all Riders to this document.

(B) “Borrower” is ANTHONY M BURRELL, UNMARRIED MAN.

Document 1s
NOT OFFICIAL!

Borrower is t ortg 2Tt langer Eﬁ@ﬁm@ﬂt”is the

(C) “MERS” is Mortgage Electromc Reg|strat|on stems, [nc. MER s a sgarate © rporatlon is acting solely as a
nominee for L€ rand Lendt @c é@ !.lnder this Security Instrument.
MERS is organized and existing under the laws of Delaware, ahd has mallmg address of P.O. Box 2026, Flint, MI 48501-
2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone riumber is (888)
679-MERS.

(D) “Lender’ Stifel Baniy& Trust.

Lenderis a tate Chartered Bank, organized and existing under the laws of
Missouri. Lender’s address is 12655 Olive Blvd., Suite 250,
St. Louis, MO 63141.

(E) “Note” means the promissory note signed by Borrowerand dated September 23, 2015. The Note
states that B rer owes Lender ONE HUNDREDS m AND TWO HUNDRED AND NO/100* * * ** * *** »

LI AR B IR B b B R A ok ok ok ok ok ok ok ok ok Nk k ok kAN !**!n!Dollars(U'S.$1’ J’Do )
plus interest. (! has promised to pay thi af¢-Payments and to pay th il nottater than
October 1, 2
(F) “Propert { roperty that is de: ] eading “Transfer s » Property.”
(G) “Loan” r 0t evidenced by the tNote” [l St ‘prepayment charges 'ges due under
the Note, anc K this Security 1o ‘ i
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LOAN #: 0068973007

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

a ; Adjustable Rate Rider [} Condominium Rider _J Second Home Rider
| Balloon Rider | Planned Unit Development Rider LI Other(s) [specify]
_1 1-4 Family Rider [ Biweekly Payment Rider
_ I V.A. Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 0/ 13), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrnwer" means any party that has taken title to the Property, whether or not that party
has assumex N

TRANSFER Bﬂcument 18

This Security to Lender: (i) the repayment of the Loan, and al 8 s and modifica-
tions of the N NﬂT I:m IM! Instrument and
the Note. For re.ﬂE‘F A RS fe inee for Lender
and Lender’s nd as s) and to the succgssors_and assigns of MERS the cribed property
located in the ﬁocument 1s the pro erty of

County

[Type,of Recording Juris nj of La
[Name of Record urisdiction]: the Lak oun ﬂecor(iel"
LOT 10, BLC 2, KNICKERBOCKER MANOR 10TH ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN

PLAT BOOK PAGE 43, IN LAKE COUNTY, INDIANA.
APN #: 45-86-R£24-331.011 000027

450~} B3 | 0| IN0C) T

which curren

[Street] [City}

Indiana 4632
TOGETH a improvements new orhereaftar erect{f‘d 0F the property, and a \ppurtenances,
and fixtures r fte vart of the propenty. Alireplacements and additions shall als¢ by this Security
Instrument. A Ing is referred to inNISISS coriclastiument as the “Propert iderstands and
agrees that N g 12 to the interés Sisg Jepted: oy, "Borrower in this Sec ut, if necessary
to comply wit s nominee for {8Ater and Lender's as the right: to
exercise any in € rty; and to take

any action required of Lender including, but not imited to, releasing and canceiing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 0068973007

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b} principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the pavment may be applied to the delinquent navmem and the late charge. If more than

one Periodic payment of the
Periodic Pay e each payment can be inefuil ess exists after
the payment M ﬁﬁ lied to any late
charges due. 3 its shall be applied ﬁrst to any prepayment charg gle ved in the Note.

e NOTOERHCTALY, e
not extend or geNhe Id

3. Funt 8 v Items, Borrower shall pay to Lender on the day Periodic Paym inder the Note,
until the Note af ’lﬂhﬁs mgﬂmﬁmtlci.So glﬂ? fof: '€ d assessments
and other items h can attajp priagity oyer this_Security Instr tas ali cumbran n.the Property; (b)
leasehold payments or groun M Eﬂ'ﬂﬂ ﬁﬂ all insurance required by Lender

under Sectiol and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment lortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

“Escrow Items.” At originati at any | term of n, Lender e that Community Associa-
tion Dues, Fees, and Assessments, if anypberescrowediby Borrowen,and such dues ffeesyand assessments shall be an
Escrow ltem. Borrower shall promptly furnish ‘ender all notices of amounts to be paid under this Section. Borrower
shall pay Len the Fu for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lendermay ive Borrower's obligation to pay to Lender Fur yor all Escrow Items at any

time. Any such waiver may onlyabe in writing. e event uch waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender

requires, sha nish tc¢ nder zipts evidencing such psymentwi such time period as Lende 1y require. Bor-
rower’s obligation to make payments and to provide recei 1all for all purposes be deemer be a covenant
and agreement contained in this Security Instrument. as the phrase “covenant and agreement” is us in Section 9. If
Borrower is obligated to pay Escrow Items directly, pq}mhuma,wawer and Borrower fails to pay the amount due for an
Escrow Item,'Lender may exercise its rights unde(x L\ a0 ‘Q’ such amount and Borrower sh 1en be obligated
under Section 9 pay to Lender any such af §;gp Lender r'wa ﬁevoke the waiver as to any M Escrow Items at
any time by ¢ an in accordance with/s ion 15 and, uped such revocation, Borrov o} y to Lender all
Funds, and ir 13 ts, that are then rquﬁm d under this Sec! 01’5‘3

Lender m {i coffect and hold*—unds in|an amount; (a)‘suffcnent to permit Len y the Funds at
the time spec E and (b) not to ace@d the maX|muh1 e@ount alender € RESPA. Lender
shall estimate K due on the b?5|s oLf‘urremdata.end reasonab! Ty itures of future
Escrow Items ‘cordance with App”rr,é)'.p}é “’X

The Func nstitution whose depr!(s*éLé‘lnsured by af al ty, or entity (in-
cluding Lende O vl k. Lender shall

apply the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender shalil not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackmq services; or (b) a one-time charge for flood zone determination and certification
services and ght affect such
determinatior il aiso be responsibie for the gay X by the Federal
Emergency ﬁ@ @niliRaraied® M from an objec-
tion by Borro

IfBorrow N&@Taﬁyiﬂvlmer a bl’ s 1ge, atLender's
option and B i d Ayral( nt of coverage.
Therefore, st or shall cover Lender, but might or mlght not protect Borrower, Bor. NS in the Property,
or the conter tf coverage than

jht significantly
Isr this Section 5
rinterest at the
der to Borrower

was previously ir
exceed the co
shall become
Note rate frof

Bdnseny rssererdrois Ebie ?mﬂn
=ct. Borrower acki(;wl dges that the cost of the thsuranCe er e SO oth
insurance t aibﬁd dfsed by Lende:

ditional debt of Borrower secured by lhlS Securlty Instrument These amounts shall
ie date of disbursement and shall be payable, with such interest, upon notice from L

requesting payment.

Allinsura policies requised by Lendenand renewals of suchpoli shallbe subjectioc Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name LLender as mortgar and/or 4s an additional
loss payee. Lender shal! have'the right to hold the policies and renewal certifica ifLender requir Borrower shall
promptly give to Lender ail ts of paid premiums and renewal natices. If Bc tains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such po shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to thelinsurance carrier and Lender. Lender may make proof
of loss if not ie promp jorrower. Unl Lender and er otherwise agree in writing, insurance pro-

or repair of the
ing such repair
J an opportunity
such inspection

ceeds, wheth
Property, if th
and restoratio
to inspect such

r not the underlying insurance was required by Lender, shall be applied to restorat
:storation or repair is economlcall&f?ﬂhﬂ@d Lender’s security is not lessened.
riod, Lender shall have the righi; .uﬂbﬁ(ffrgmance proceeds until Lender ha:
arty to ensure the work ha&m%’e completedte’tender’s satisfaction, provid

shall be unde >mptly. Lender may dis proceeds fonr'é('epairs and restoration 5 payment or in
a series of p payments as the work w—b-;fpleted Unless ai %Egreement IS made in writ \pplicable Law
requires inter n such insuranceiproceedss | ender sha[Lnot be required t ¥ any interest or
earnings on ¢ as for public adﬁustérs or other tr‘rl'd pames retained not be paid out
of the insurai nd shall be the sol'er);qblr tion.of Borrower. If the rest it economically
feasible or Le O = lessened, mmﬁ, ‘.;Afrbceeds shall'be apf secured by this
Security Instr Ot Y due, with the exﬂes\é\ if any, paid to proceeds shall
be applied in N

If Borrower abandons ine Property, Lender may file, negotiate and settie any availabie insurance ciaim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

Property. Ler Jé u lich has priority
over this Sec o in court; and (¢) paying reasena at ct its interest in
the Property A Eﬂ @ﬁi o roceeding. Se-
curing the Pr o not limited to, entermg the Property to make ref splace or board
up doors anc T Elmcae lola! conditions, and
have utilities /-Nﬂe m ei d ve to do so and
is not under y .Jhg.ahon to do so. It is agreed that Lender mcurs no liability f0| ta y or all actions
authorized under ’Elcn Document is th ep rty
onaldebt of Bo

Any amournd bursed by L ender un is Section 9 shal rer secured by this
Security Instr it. These a iaaﬁ'ﬁ lﬂ@}btk@ﬁﬁﬁéﬂﬁ!}fdlsbursem\ nd shall be pay-
able, with such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lzase. Borrower

shall not surrender the lea: I estate : rein cor I or terminat I'the ground lease. Borrower
shall not, witt the expressmwritien consentiof Liender, alter oramend the ground lease: arrower acquires fee title
to the Property, the leasehold and the fee title shall not merge/unless L ender agrees to the merger in writing.

10. Mortgage Insur e. If Lender required Mortgage Insurance as a condition of ma! the L¢ Borrower shall
pay the premiums required intain the Mortgage Insurance in effect. If, for on, the Mortgage Insurance

coverage required by Lender cea to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the prex nsrequirgd to obtain coverage substantially e quivalent to the Mortgage In ince previously
in effect, at a it substar quivalent to the cost to Borroy thé Mortgage Insurance previocusly in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the a@gﬂh‘t{iﬁ@»p separately designated payments that were due when
the insurance rrage ceased to be in effect. Len:@(ﬁj cg(p‘ta@;e and retain these payments non-refundable

loss reserve intj f Mortgage Insurance. Sn% eserve’ cbe non-refundable. notwithstapding the fact that
the Loan is u \: aid in full, and Lender all not be reqU|r Qpay Borrower any inte LA rnings on such
loss reserve. C 10 longer require Io'%i_k serve-payments u\ﬁ‘ortgage Insurance ¢ jé he amount and
for the perioc fe quires) provided ' ﬁy an insurer selected hgy Lender again b W le, is obtained,
and Lender r: ra designated pa\;',mems toward the {)rermums for Mortg s ender required
Mortgage Ins d of making thé*l_oawand Barrowepwas required 1 esignated pay-
ments towar { yage |nsuram,9, O “.\K**all pay the pr Iy 1tain Mortgage
Insurance in 1-refundable Io‘s‘sﬁvesérve until Lend i age Insurance
ends in acco a of iination or untit

termination is required by Applicabie Law. Nothing in this Section 10 affects Borrower’s obiigation io pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay forMortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Misceilaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the ev i lue of the Prop-
erty immedia i value is C‘u unt of the sums
secured by tl nless Borrower

and Lender ¢ A ing, |L sums secureg Ey ,thIS ! cunty ns rum kR y the amount of
the Miscellar J fq . ed immediately
N A ) :m

before the p: rty immediately
before the p: estruction, or Ioss in value Any balance shall be paid to Borrov

In the ey i i i f yrty\ i i et value of the
Property imn o’e!:m mggmgmoismgnmgs th thC?a{r:nb ) the sums secured
immediately b¢ the partiatgdyigs, BestleiionJdess i fetvelinisss Bamgheafid Lender ol 1 vice agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borro If, after notice by Uender to Borrower thatthe Opposing Party (as de-
fined in the next sentence) offers ta make. an ard 1o seftie lain damages, Borrower fails to respond to Lender
within 30 days after the date themnotice is given, Lender is authorized ollect and apply the Miscellaneous Proceeds
either to restoration or air of the Property o the sums secured this Security Instrument, whether or not then
due. "Opposing Party” me he‘third party that owes Borrower Miscellaneous of the party against whom
Borrower has a right of actioniin ard to Miscellaneous Proceeds.

Borrower shall be in"default if any action or proceeding, whether | or criminal, is begun tha Lender’s judg-
ment, could r Itin forfeiture of Property sther material impair it of Lender’s interest in the Property or rights
under this Security Instru [rOWer can ¢ such a defa acceleration has occurred, reinstate as provided

nent, precludes
er this Security
ender’s interest

in Section 19
forfeiture of t
Instrument. T

' causing the action or proceeding to be dismissed with a ruling that, in Lender's ju
Property or other material |mpa|rmer{§ af hentjer s interest in the Property or rights
roceeds of any award or claim fQJ‘d? agis '[hait»are attributable to the impairment

in the Property hereby assigned and shall be p \orto” Lend )

All Misce ] Proceeds that are not a ied in the order
provided for iQ

12. Borr b T ment or modifi-

cation of amc
in Interest of

v

any Successor
st of Borrower.

Lender shali 0 mence proce’ecin"gc ar{avr.s any Successor H or to refuse to
extend time f nodify amoi(Z émvﬂ gbf?he sums secur y nent by reason
of any demar NG Bt se by Lender in

exercising any right or remedy d persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,

.......... Gy WHIROULHRHAQUOH LEHUCTH S aCLepLanCe Ol paymenis mom il
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender

shall be give m 23ss Lender has
designated ¢ ot orrower. Any notice in conneaio: 3! 2nt shall not be
deemed toh - I OCHMe Nt 1s . - rity Instrument
is also requir at aw, the Applicable Law requirement will satisfy 8 uirement under
this Security

16, Governing Lo’ 5o NI UEs O itultol flisald (i rmed by ederal
law and the )€ sdiction in which the Property is located. All rights and Ob|lgatI\. in this Security
Instrument are subject [ F dhyrenirdments erglieitationso £ @PW texplicitly or implicitly
allow the par gree by contract or it might be silent, but such silénce s otb construe(, prohibition against
agreement by tract. In thef @ravision or ! em:!rumenl or th ote conflicts with
Applicable Law, such conflict shall not affect other provisions 6f this Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securit ument: masculi nder shall n 1clude corresponding neuter
words or words of the feminine, gender; {bpwordssingthe singulaishall maan and includestt lural and vice versa; and
(c) the word 'may” gives sole discretion without any obligation'to take action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this'Security iastrument.

18. Transfer of the Pr 7 or a Beneficial Interest in Borrower. As us Section “Interest in the
Property” me any legal or beneficial interest in the Property, including, but not limited to, those eficial interests
transferred in a bond for'deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer ¢ e by Borrower: future date to a purchas

If all or any part of the rly or any Interest in the Prop sold or transferred (or if Borrower |is not a natural

nt, Lender may
on shall not be

neficial interest in Borrower is sold or transferred) without Lender’s prior written co
te payment in full of all sums secun;ﬂmy inis- Securlty Instrument. However, this
ler if such exercise is proane@w’}w\’y ‘*,%hayv

person and ¢
require imme
exercised by

If Lender ex es this option, Lender shaLé. orrower rig of acceleration. The notice 5i provide a period
of not less th s) from the date the nohoe\’ltfs-»glven in accord (,ﬁe with Section 15 within oy ‘ower must pay
all sums sec this Security Instrument Slf-Borrower fails to y%"hese sums prior to the e 1 of this period,
Lender may >dies permitted bv thn&> Security lnstru'nem without further n S 1 on Borrower.

19. Borr bt Reinstate Aftej Acceleratlon I Bqa'ower meets c 2} Borrower shall
have the righ o€ "t of this Secuﬂty rm?run,entdlsoqnllnued at an 2 liest of: {a) five
days before ¢ uant to Sectmw ) . Se rlty Instrument, (& 1 as Applicable
Law might sg tion of Borrower's nghitos ihstate; or(c) e o 1g this Security

Instrument. T 1 A er this Security
Instrument and ihe iNote as if no acceieration had occurred; (b) cures any defauit of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental

Cleanup” inc i s al Law; and (d)
an “Environr an >QNAIion that can cause, COnruie Q Environmental
Cleanup. Document 1s

Borrowe or permit the presence, use, disposal, storage, or re e us Substances,
or threaten t si anyone else to
do, anything N‘GT ‘FETGTAm&) R Environmental
Condition, o ch. due to the presence, use, or release of a Hazardous Substance ndition that ad-
versely affec sl i hesP B Berbe ihapiecedito fap sdhien toghf pree use. or storage
on the Property all quantities of Hazardous Substances that aré generally recognized to be appropriate to normal
residential us¢ d to malntﬁh@hﬂ!{@r@ﬂum woledepgzardous sub s@s in consumer
products).

Borrower shall promptly give Lender wrltten notice of (a) any investigation, clalm demand, law or other action
by any governmental or re tory ager ity involving the Property Hazardous Substance or En-
vironmental | of which Besiower has,aciual knewledge, (b) anyEnvironmental Coadition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence; use or release of a Hazard: Substance which adversely affects'the'value of the Property. If Bor-
rower learns| is notified  governmental or regulatory authority, or any r y,that any removal or other
remediation pf any HazardousiSubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance v Environmental Law. Nothing herein shall create any obligation on Lender for an

Environment leanu

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall glve:,gg;u;g/gg Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thIS\S}?ﬁquti_ﬁﬁ yusment (but not prior to accelera under Section

18 unless App| )le Law provides otherwige! & notice: 6&3‘& specify: (a) the default; (! 2 action required
to cure the « ) }a date, not less than:}?% days from the ethe notice is given to v , by which the
default mus Iy and (d) that fallure.tb ure the defaullt ..‘(or before the date < ifi he notice may
result in acc Q e sums securecrrby this Security Instrurnent, foreclosure by j roceeding and
sale of the F B ice shaII furthe?!mform Borrowevoftne right to rein e ration and the
right to ass: o proceedmgathe 0l -exlsience “of a default e of Borrower

to accelerat 1e. If the defaulf iS4 r before the e notice, Lender
at its optior >d payment in* f{airmf\‘&nl sums secure y 1ment without
further dem 8 0o be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

S Wﬁw/ 523/78 seal

ANTHONY MEURRELL DATE

State of INDIANA

County of M - 88

Before me the undersigned, a Notary Public for L AV{ é’ (Notary's
county of residence) County, State of Ind|ana personally appeared ANTHONY M BURRELL,{name of signer),
and acknowl!edged the execution of this y PTEMBE 15. =

Lender: Stife
NMLS ID: 37
Loan Origin
NMLS ID: 45
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Ellie Mae, Inc.

Page 9 of 10 INEDEED 0101
INEDEED

09/22/2015 08:18 AM PST




LOAN #: 0068973007
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314-317-6961
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