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(D)

(B)

A

{G)

“Lender” is LAKE MORTGAGE COMPANY, INC.

Lender isa CORPORATION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument,

"Note" means the promissory note signed by Borrower and dated 03/28/15
The Note states that Borrower owes Lender Forty Thousand and 00/100

Dollars (U.S. $ 40,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2025

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

*Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustabl

| Balloon R f?mwf& "
{1 VA Rider | Biweekly-Payment Ride = B@ther(s

(H)

NOT OFFICIAL!

“Applicable Tiheiss D) ectsmag silicsehe-prep eatscact . ulations,
ordinances ¢ admmlsﬁé lm @8HBWRQ&WQ§W) as well as all applicable

final, non-appealable ju opinions.

() “Community Association Dues, Fees, and Assessments™ means 2!l dues, fees, assessments
and other| charges that ase iniposed,on Borrower or the Rroperty by a cendeminium association,
homeowners association or similar organization.

(J) T"HBlectronic Funds.T fer® means any transfer of funds, other t 1saction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an ac Such term includes, but i nited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow [tems" means those items tha

(L) "Miscell s Proceeds sy 10mpensation, |se . T dagri or proceeds
paid by ar ar ‘ | in Section 5)
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for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shatl
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

Of the fol'~»»3 v CArrne ac ~J~~A,ul Ler T mmdare Lot mncla (hY monev mrdars (Y mpetlf s ~11eck’ baﬂk
check, tre s.check provided any such ¢ nstitution
whose de @um@n@nso b nic Funds
Transfer.

Payments mmdQIEE JeG IEAJAh!m 19 e Note or at
such othe 151 may be designated ende; accordance with the ngiica sions in
Section 15. } m} 321 mﬁt lpsdrﬁ!} !fx or partial payments are

insufficier! (o bring the floas dis d-@rbunty Rteumderbr partial payrment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are aceepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not{ pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the [oan current! If Borrower does not'do sol within a reasonable
period of| time, Lender,shall sither apply such funds or return them to Bomower. If not applied
earlier, such funds will be applied to the gutstanding principal balance under the Note immediately
prior to fpreclosure. No effset or claim which Borrower might have now or in the future against
Lender shall relieve,Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

erwise described in this Section 2, all

g §edin the following order of priority: (a)
duernnder theiN6te; (c) amounts due up ction 3. Such
> Payment.in the order in which e
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender
may requ A NE wed by
Borrower fe m mgﬁﬁ 1 promptly
furnish to tices of amoul m pai T this Section. Bal 1y Lender the
Funds for = Nmtz Qﬁgﬁmx@lﬁitq N or any or all
Escrow It nder [ oWver’ wal R3¢ TaF unds or all Escrow
Items at a 3 chrwai i iting. e event of W , Borrower
shall pay dire ,%éﬂy‘/@g payal gﬁ?ﬁ@ﬁﬁgg’& a(:fgﬁroév tems for which
payment ¢f Funds has bﬂl@alﬂk&&ﬁllﬂty IRmeemderihau furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for al! purposes be deemed to be a covenant and
agreement comtained ingthis Secusity, Instrument, as the phrase "covenant.and agreement” is used in
Section 9| If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower
fails to pay the ame due for an Escrow Item, I ender may exercise its rights ander Section 9 and
pay such amount and Berrower shall then be obligated under Section 9 jioggepay to Lender any such
amount. Lender may revoke the waiver s to any or\all Escrow Items at any time by a notice given in
accordance with Section™15 and. upon such revocation,"Borrower shall pay to Lender ail Funds, and
in such amounts, that are ihen required under this Section 3t
Lender may, at any time, collect and hold d 2an, amount (a) sufficient to permit Lender to apply
the Funds'a : A to exceed the maximum amotint a lender
can require un anou ais of current data
and reaso d nce with
Applicabl
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INDIANA-Single Farul

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, vunless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges ¢ e ions
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Borrower sha/l pr OptvaliScharga aayiem¥ich ks ripitogve Bligseaif - Insirument unless
Borrower: (2) agrees in writi 1gati by the lien in.a manner
acceptable toLender, blﬁl}r#;qs%#gﬁge m@%&iﬁ gﬁgn%‘gsasﬁf%greemem; {b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender’ s opinion op > preyv semer lien whi roceedings are pending,
but only until such préeceedings are concluded; or (cjsecures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Iastrument. If I ender determines that
any part of the Property is subject to 2 lien which can attain priority sSecurity Instrument,
Lender may give Barrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Sectipn 4.

Lender may require Borrower to pay a one-tizzgharge for a real estate tax verification jand/or
reporting service used by Lender in connek §

Property Insurance. Borrower shall AfeS &inents now existing or hereafter erected on the
Property i against loss by fire, Hazards/i dwithin the term "extended age,” and any
other haz but not limitée floods, for whicly’ *quires
insurance mce shall be maif} e ints (including ded ts) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shatl be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insura
right to di
mortgagex
renewat c:
premiums
required t
standard r

In the ever
may make
agree in v
Lender, sl
€COnomic:
period, L¢
opportuni
provided
repairs an
completed
such insur
such proce
out of the
is not eco
applied to
any, paid

I'JDIANA&'\gle Farnihy
MP &

Wol!ers Kiuw er Financ

1S

dii 1Nnciude a stdnaara

umenﬁarshr ik

N@Ef‘sﬁfii“iﬁ?ﬂb %

der. for damage to, or destruction of, the Property, such policy
TMMW&&MW@& e

‘ loss, Borfdw& Lﬂ]g&@ﬂm&)éemﬁeﬂndﬁﬁ!:mier and

oof of loss if not made promptly by Borrower. Unless Lender and Borrc
ing, any insurance proceeds, whether or not the underlying insurance w:

be ap cal 2Storatioi Icpair of the Pio ty, if the restor o or
feasible and Lender's security is not Jessened. During such repair and 1
er shall have'the right to hold such insurance proceeds until Lender has
o inspect such Property to ensure the work has been conipieied to Lende
» such inspection: shall be undertaken promptly. Lender may disburse prc
sstoration in a single payment or in a series'of progress payments as the

nless an agreement is made in wmmcr or, A pplicable Law
>e proceeds, Lender shall not be re

requires inter

15 secured by this Se

0 FORM INSTRUMENT. -

to Lender's
ne Lender as
icies and
ipts of paid
otherwise
lude a

ss payee.

der. Lender

r otherwise
equired by
air is

pration

| an
satisfaction,
eds for the
rk is

to be paid on
arnings on

1all not be paid

tion or repair
eds shall be

he excess, if
in Section 2.

Form 3015 167
VMPBAN {t 302)
Page 7 of 17



If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterloratmg or decreasmg in value due to 1ts condition. Unless

it is deter ible, Borrower
shall pron dmaocu {0 dvuru furthemdeterio If insurance
or conden n ls or the Toperty,
Borrower irip if released
S N Wsﬁiﬁéi&%& vinasingle
payment ( , of progress payments as the work 1s completed. If thc, T

condemnz Iiomimma pm&pmr&y > is not relieved of

o ol f%ﬂé%@feﬁfﬁwwmrv

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the tmprovements on the Property. Lender shall
give Borrpower notice atthe time of o1 prioi to such andaterior inspection,specifying such reasonable
cause.

8. Borrower's Loan Ap; tion. Borrower shall be in default if, during Loan application process,
Borrower| or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Le: th material information) ection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residenee

9. Protection of L2nder's Interest in the ¥ dRights Under this Security Instrument.

If (a) Bon ~fails'to perform the coy ‘ ag r ts contained in this Sec Instrument,
(b) there i Lproceeding that migl itly atfeet Lender's interest in perty and/or
rights un¢ urity Instrument (§ S 3 proces in bankruptey, pr -ondemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgag uired Mortgage insurance as a - the Loan,
Borrower e ﬂbﬁ“ﬂi&ﬁnﬁ&&g If, for any
reason, th n nes € i ende e bea | the mortgage
insurer th i @ﬁaﬁ, i@fﬁeiqp'l > arately
designatex oward the premiums for Mortgage Insurance Borrow\ ha the premiums
required to obt 3 eqat/ds]lgh rously in effect, at
a cost substantially equnﬁi Bj{ 1‘:; @@‘@K é\i[l, aaiﬁ surance previgusly in effect,
from an alterpate mortgage msurer select en substant equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments rere di 1suran Srage cea in effect. Lender will
accept, use and retainthese,payments as 4 non-refundabléylossireserve in liew, of Mortgage Insurance.
Such loss|reserve shall'be non-refundable, notwithstanding fact that the I oan is ultimately paid in
full, and l.ender shall berequired to pay Borrower any interest ¢ gs‘on such [oss reserve.
Lender can no longer require loss reserve payments if Mortzage Insurance coverage (in the amount
and for the period that Lender requires) provided by'any insurer selecicd by Lender again becomes
available,| is obtaine ender requires separate ated pay ments toward the premiums for
Mortgage [nsurance. ifsizénder required Mortgaoe InsuranCe as a condition of making the Loan and
Borrower| was required to make separately desigiiated, payments toward the premiums for Mortgage
Insurance Borrower shall pay the premi aintain Mortgage Insurance in effect, or to
provide a non-refindable loss reserve girement for Mortgage Insurance ends in
accordanc written agreementbg ezand Lender providing it h termination
or until te n. is required by App] in this Sectior orrower's
obligatior rest at the rate pro;
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may inctude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A} Auny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any Vi affect the rights Borrower has pect to the
Mor ord JOCUIISREAS .. .+ o law, These
righ el i recejv in di Ies, toeqe n
canc of N e nsﬁﬁ t hofI& !x. ¥ rated

auto /'I nd/or to receive a refund of any Mortgage Insurance pr s that were
ed at ¢ jliﬁe
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11. Assignment of Misceﬂ*‘bJs&k&G@WuR@!ﬂMdﬁ&%ous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such s Pro all be ap storation or repair of
the Property, if the reStoration or repair is economically feasible and Lender's seeurity is not
lessened. [During such repair and restoration period, Lender shall have the'right to hold such
Miscellaneous Proceeds until"Lender has had an opportunity to insp: Property to ensure the
work has been completed o L ender's satisfaction, provided that such inspection shall be undertaken
promptly. Iender may pay for the repairs and restoration in a/single disbursement or in (a series of
progress payments as ork is completed. Unless cement 1s made in writing or| Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower|any- interest or earnings on such Adiscellanéans Proceeds. If the restoration or [repair is not
economically feasible or Lender's securiyiyie s5ened, the Miscellaneous Proceeds shall be
applied to sums secured by this Se ' Inst ntl-ether or not then duc, with the excess, if
any, paid rower.. Such Miscellan eitibe applied in the ordet jed for in
Section 2. ——
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
darﬂages, Rarrawar faile ta resnond to Lender within 30 davs after the date the nAtica ic giVen.
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the Prope
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Borrower

Borrower

Lender's judgi

interest in tI
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13.

14.

15.

INDIANA-Singie Famit o
VIF ®

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower' s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrumer e n the charging
of such fe ot g mmr ihited b strument or
by Applic ’ ig

If the Lot < Dbl e i i B e ol b interpreted o
that the ir or other loan charges collected or to be collected in connecp W Loan exceed
the permitted | (&) dag sigANEamEh e d diad B2 ¥EAFREIEY Vhe@ifio vt oocessary to

reduce the charge to the F‘J%ﬁ W diﬁy ;ted from Borrower which
exceeded permitted limits will be refunded to Borr er may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, th tion las a Tepayme tany prepayment
charge (whether or not a prepayment charge is provided for under the Note)) Borrower's acceptance

of any such refund made by direct payment to Borrower will constitute a waiver of anv right of action
Borrower might have a: rout of such overcharge.

Notices.| All notices given by Borrower or Lender in connection with this Security Insirument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Berrower when mailed by first class mail or when actually delivered to

Borrower' s notice address if sent by other means;Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law ¢ res otherwise. The notice address shall be the
Property Addressiunless Borrower has G€sis sfrbute notice address by notice to Lender.
Bortrower Ipromptly notify Lenderje noe of address. If ] ifies a
procedure orting Borrower' s cha addess Borrower shall onl a change of

7
M OINSTRUMENT
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16.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ial'l i tion 18,
"Interest i legat or beneiicial ini c; in the, g, but not
limited to. %um@n 0 stallment
sales cont v ,ement the intent of which is the transfer er at a future
date to a NOT OFFICIAL!
If all or @ t mor any Interest.n Property is sold or trangers if Borrower
s ot et o TSRS TOMERARAE A5k D RO IO 1 Lender s
prior written consent, LT&EW e {gp kllbgitall sums sccursd by this
Security Instrument. However, this option shall not be exercised by Lender if such &xeréise is
prohibited by Applicable Law.
If Lender reises this option, Lender shail give Borrewer notice of aceeleration. The notice shall
provide a|period of nat less than 30 days from the date the notice is given in accordance | with Section
15 within which Bor er.must pay all sums secured by this Security Instrument. If Borrower fails to
pay these [sums prior tojthe expiration of this period, Lender may invoke.asysfemedies permitted by
this Security Instrument without further notice or demand on Borrov

19. Borrowel’'s Right to Reinstate After Accelerat If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Insirument discontinued at any
time prior to the earliest of: (2) five days befaresaie of the Property pursuant to Section|22 of this
Security Instrument; (b) such other period @F‘B’?% aw might specify for the termpination of
Borrower' s tight to reinstate; or (c) entry , a Judgm ;a. orcing this Security Instrutnent. Those
conditions that Borrower: (a) paysdb Uhich then would be duc ur his Security
Instrumen s Note as if no accelgl ad |0t =(b) cures any default other
covenants =uts: (c) pays all expenses-incurrediin enforcing this Sect ment,

INDIANA-Single Family Ny 1 INSTRUMENT Form 34015 107
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shal] continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold
and thereafter the Loan is serviced-by-aTLoanServicer-other-than-the purchaser of the Note, the
mortgage gdtions to Borrower will remain with the e transferred
to a succe 2 .EG m chaser : provided by
the Note |
Neither B le .NQ%:QEFJGI@ALL; 12l s either an
individual ¢ member of a class) that arises from the other party's actic 'suant to this
Security In-:r oo JokS: RRAQCHIAE DS ENEPEOREEC- b 1 o any duty
owed by redson.of, this iﬁ@tﬂﬂ{@@d@iyhﬁgemﬂ# wer has notified the other
party (with such notice given in compliance with the'requirements ot Section 15) of such alleged
breach ang afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If able L 1 time 1 which m before certain action
can be taken, that time'period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given.t ‘Tower pursuant to Section 18 shall be dex atisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances used in this Section 2 1+(a) " Hazardous Substances" are those
substances defined as cor hazardous substances;, po!lutadts, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides| and‘herbicides, volatile solvent ?»m”‘s- pntaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmentalit g medns dederal laws and laws of the jurisdiction where
the Property 1s.Jocated that relate to hee cnmental protection; “Environmental
Cleanup" >s any response actio offremoval action, zs defi
Environm wand(d) an "Envirg Condj means a condition ause,
contribute W :

INDIANA Single Family N P INSTRUMENT . Form 3015 107
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelera i 0 P | following
Borrower cove in -thi ity In, ot prior to
accelerati tion 18 lmsg&mgwgﬁgés otherwis 2 shali
specify: (: M! QFEE efaulf; d s than 30
days fron ;It m mu. u red; and (d)
that failu ¢ Tlfi%e g& ,%dqﬁ% qj[?bwtﬁf It in
acceleration fie sums secure t ls ecuri ent,*foreclosure proceeding
and sale ¢f the Propertﬁhﬂe ﬂl:lnt)ﬁ BOTaMeL the noht ":instate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is mot cured on or
before the date specified, in_the neiice, l.ender at its option may require,immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. I.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includingg'but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay: all sums secured by this yiInstrument, Lender shat! release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the feais paid to a third party for sergic dered and the charging of the fec is permitted
under Apphicable Law.

24, Waiverc luation and Appraisem wakyes all right of valuatior appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Bormrower

s X Q&w P-AE1S”

peGaY I} (RT0S Date
(Seal)

Date
(Seal)

[ ] Refer to the

Form 3018 107
VMPE(N) (1302
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Acknowledgment

State of —frltanc

County of (alX

This instrument was acknowledged before me on 09/28/15 by
PEGGY L. RIOS

Notary Public

Notary County:
My commission expires:
This instrument was pr

valere
Mail Tax Statemne

I, affirm, under 1 aken al e ial Security
number in this g

Loan origination o

Loan originator E

Form 3045 107
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
September, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HWY.

MERRILLVILLE, IN 46410

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 864 MEADOWBROOK DRIVE

LOWELL, IN 46356

[Property Address]
The Property inciudes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas _and facilities, as described in

Document is
(the "Declaration"). TheN@WSQEElﬁlAh! development known as

This Document is the property of
the Lake Recorder!

[Name of Planned Unit Development]
(the "PUD").| The Property aiso includes Borrower's interest in the homeowners association or
equivalent entity owning orimanaging the eommon areas and facilities of the PUD (the
"Owners Association” ) @ndithe uses, benefits andprocecds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in|the Security
Instrument, Borrower and Lender further covenant and agree as follow s:

A. PUD Obligations. Borrower shall perform all of Borrower' s obligations under the PUD's
Constituent Documents. The "/Constitucnt Documents® are the (i) Declaration; (i) articles of
incorporation, trust nstrument or any equivaient document which creates [the Owners
Association; |and (ili) any by-laws or other rules or regulations of the Owners | Association.
Borrower shall promptly pay, when due,al ‘duesiend assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Fam# Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services

VMP8-7R (0811)

Initials:



B. Property Insurance. So fong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (ii} Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair followi " e PUD, any

proceeds pay o7 ereby_assigned ang, shall be | Lender shall
apply the pro stims: MﬂMn&ﬁm t ot then due,
with the exce p LFQW €

c. pubic Liabity e SpEY Gt IAREASIR AR - v v assonbie to

insure that tk 1 Assagciation ma|nta|ns a public liability insurance, po icceptable in
form, amount, an m&ﬁ %fle property Of

D. Condernnaiion. Th#, Srocasds @oii‘ntZ”R‘éébrﬂﬁ" for damagass, direct or
consequential, payable to Borrower in connection With any condemnation or other taking of all
or any part the Property or the common areas and facilities of the PL or for any
conveyance in lieu of Mnation, eby gned and : baid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 1

E. Lender's| Prior €onsemnt. Borrower shall not, except after noti ce to Lender and with
Lender's prior written consent, either partition or subdivide the Propenty or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by

taw in the case of subs al destruction by fire ¢ 1ef casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the ' Constituent
Documents” the provision is for t ‘ xpressy benefit of Lender; (i) termination of
professional rm=nagement and assumptio niagnegement of the Owners ASsociation; or
{(iv) any action which would have the &f ‘ dering-the public liability instrance coverage
maintained by Dwners Associatiortd

F. Reme Borrower does T VeeoDrdies and assessme n due, then
Lender may p ishubssd by Lénd=r under this pe shall become
additional det ) In - and Lender
agree to oth ;g the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

610106 _
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

W &é@ (Seal) (Seal)

P EGGYGLO R105 -Borrow er -Borrower
(Seal) (Seal)
-Borrower -Borrower

\ (Seal)

-Borrower

(Seal)
-Borrower
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