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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

perform all of Grantor's obligations under this Assignment.

Unless and until Lender exercises its right to collect

the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer.

rights in the Rents except as provided in this Assignment.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expens f maintaining the Property in prope and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mamtamlnq and preserving the Property.
All such expenditures yst at the rate charged

under the Note from @ ¢mg rt by Grantor. All such
expenses will become ¢ Indé Q m ﬁilO- fi iyable on demand; (B)
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to become due during li mlcy, remaining term of the
Note; or (C) be tre ikwg{ qqﬁﬁ% y 1t Note's maturity. The
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DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. ‘antor ial > comply with or to perform an rterm, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. failure of Grantor within.ihe time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Default in Favor of Third Parties. Grantor defdults under\any loan, extension of credit, security agreement,
purchase or sales sment, or any othelzagreement, isgfavor of any ofl or or person that may
materially affect a antor's property-ofabilitytorperierm Grantor's obfi under this Assignment
or any of the Rela

Environmental De of any party td éombly with or pesf any term, obligation,
covenant or condi X ion with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forteiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness
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shall satisfy the obligations

for which the payments are made whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver.

Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Property, with the power to protect and preserve the Property, to operate the Property
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedlnqs (including efforts to modify or
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There shall be no merger of the interest or estate created by this assignment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.



ASSIGNMENT OF RENTS
(Continued) Page 6

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally-recoanized-overnight-courier, or, if mailed, when deposited in the

United States m: tified_or registered mail post; xcted to the addresses
shown near the Is)ﬂ)eunwntnfs chang for notices under this
Assignment by ¢ writien notice to the other parties, specifyin urpose of the notice is

to change the pa e NQEP @E‘eﬁ@%ﬁeﬁd o0 informed at all times of
Grantor's current ss. Uriless otherwise provided or required by law, if i more than one Grantor,
any notice given by L¢ Tlﬁsnﬂbmmmmerisdﬁheeppmpemmﬁ rantors.

Powers of Attorricy. The ﬁmedem:@muntvaewIﬁemby conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Granior until such time as the
same are renounced by Lender

Severability. If a court oi‘competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,

invalid, or unenforceable .z ) any other circumstance. If fea g offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |f the offending|provision cannot be so
modified, it shall be censidered deleted from this Assignment. less otherwise required by law, the
illegality, invalidity, or unenforceability of any provi this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any ligmifations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding dpdrand inuveto the benefit of the pasties, their successors and
assigns. If ownership_of‘the Property b8cgmes=iestaday a person other thz -antor, Lender, without
notice to Grantc « deal with Graafer's successors- with refererce Assignment and the
Indebtedness by farbearance or extension without releasing Grar the obligations of this
Assignment or lic the [ndebtedneSSIpRTC e

Time is of the Es: yf the essence iRHe performance of Tt

Waive Jury. Ali parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assighment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means FAITH REFORMED CHURCH, INC..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means FAITH REFORMED CHURCH, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation

party to Lender, in 2¢ 1

(]
Indebtedness. Ti ( duﬂﬁummtolsr. X amounts, costs and
expenses payable te als of, extensions of,
modifications of, « N é%@%ﬁ? LigAiﬂk 2nts and any amounts
expended or adve B _ender to discharge Grantor's obligations or expa: ncurred by Lender to

enforce Grantor's oblig Thlsdl)memgxmém Irhlecpynpem)r b orneys' fees, costs of
coliection and costs .oreclostﬁetqgﬁkeé ﬂtbﬁﬁﬁ?‘me%?ﬂé‘imts as piovided in this Assignment.

Lender. The word "Lender" means Providence Bank & Trust, its successors and assigns.

Note. The word "Note” m the ¢ 1ote Septerr 2015, in the original principal
amount of $1,950,000.( from’ Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conselidations of, and substitutions for the promissory note or agreement.

Property. The word "Property”.means all of Grantor's right, fitle and interest in and to all the Property as
described in the "Assignment” section of this|Assignment.

Related Documents. The w Related Documents 1aall promissory notes, credit agreements, loan
agreements, environmental agreements, guarantlgs secunty agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all otk wmjs*;ﬁaments agreements and documents, whether now
or hereafter existing, executed in connectlomu&}n”he %oe‘ﬁ‘aedness

Rents. The word nis" means all of Grapt( r's pres eir)ﬁ?-gand future ngh‘ nd interest in, to and
under any and all | and future leases, mcludlng W’IthO.Ut limitation, & ‘enue, income, issues,
royalties, bonuses 3. receivable, c«sh or qecun*y cgeposns advanc profits and proceeds
from the Property, ayments and Banef;f )ﬁig(wed or to be i h leases of every kind
and nature, whett latery |nclud|ng‘r‘4WﬁM\ut limitation G > enforce such leases

and to receive and N
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 18, 2015.

GRANTOR:

FAITH REFORMED CHURCH, INC.

JUSTIN P KATS, Executive Pastor of FAITH REFORMED
CHURCH, INC.

By: pj/ Ct/i/—\.

HOBERT W BOUWER, President of FAITH REFORMED
CHURCH, INC.

TR ARSNAYEERS
NOT OFFICIALL, ...
[CIAL SE

- This Document is the progerty f NCHAEL P, REAGAN

STATEOF /n /).

Notary Public, State of Indiana
COUNTY OF /o/ the Lake County Recqrder! ake County
7 Comimission Expires 08/16/23 ;
On this ) 7™ ayhoi gh,;m Lo , 20 /¥ before me, the undersigned
Notary Public, personally appeared JUSTI \TS, Executive Pastor of FAITH REFORMED CHURCH, INC. and
ROBERT W BOUWER, Preside! f FAITH REFORMED CHURCH, IN( known to me to be authorized

agents of the corporation that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be
the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board
of directors, for the uses an oses therein mentioned, and on oath stated that they are authorized to
execute this Assignment and in fact executed the Assignmént on behalfiof the corporation.

By MLl R b Residing at [ok, Gy
BS y/(/?l

Notary Public in and {

I affirm, under the penalties for perjury, that | have taken reasonable care t0 redact each Social Security
number in this document, unless required by law (Jean Kucsera, Commercial Services Associate).
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This ASSIGNMENT OF RENTS was prepared by: Jean Kucsera, Commercial Services Associate




RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN FAITH REFORMED CHURCH, INC.
(“GRANTOR”) AND PROVIDENCE BANK & TRUST (“PROVIDENCE”)

This Rider dated September 18, 2015 amends and supplements the terms and conditions of the
Mortgage of even date herewith (the “Mortgage”) granted by Faith Reformed Church, Inc. (the
“QGrantor”), and Providence Bank & Trust (“Providence”) and the Related Documents (as
defined in the Mortgage) executed and delivered as part of the same transaction.

SECTION 1. PURPOSE; TERMS; GOVERNING DOCUMENT. The purpose of this Rider
is to modify certain terms and conditions of the loan transaction between the Grantor and
Providence. Except as specifically modified in this Rider, all of the terms, conditions and
provisions of the Mortgage and the Related Documents shall remain in full force and effect as
originally stated. In the event of a conflict between the terms, conditions and provisions of this
Rider and the Mortgage or the Related Documents, the terms, conditions and provisions hereof
shall govern in all respects. Capitalized terms contained herein shall have the meanings ascribed
to them in the Mortgage unless specifically provided to the contrary herein.

SECTION 2. DUE ON SALE CONSENT BY LENDER The reference to Illinois law 1s
deleted and a reft - { ctan 1

SECTION 3. Mcumagagt NI uments will be
governed by, c« g ﬁm‘ﬂ m mt&i@ rs of the State of
Illinois in litig; ti r @OVl 7, construed and
enforced in ac leﬂg %&}%ﬁqﬂl@ﬂ@vpf&ﬁé&ye“ 1 in litigation to

foreclose on the 12 }ropertifle Lake County Recorder!

SECTION 4. CHOICE OF VENUE. If there is litigation to enforce collection of the debt,
Grantor agrees upon Pr 1Ce’s req ) sul the ju n of the courts of Cook
County, State of Illinois. (If there is litigation to foreclose on the Real Property, jurisdiction shall
be in the county and state 111'which the R cal Property is located.

SECTION 5. AIVER OF HOMESTEAD. The refcrence (o Illinois law is deleted and a
reference to Indiana [aw is subsituted in its place and Stead.

SECTION 6. WAIVER OF APPROVA,EQ,,-&A«ND CONSENTS. Providence shall not be

deemed to have waived any of the term‘{’x,nd‘ por@*’tm@ns hereof, unless it doet so in a writing
signed by an officer off Prov1dence anﬁ‘k ehvered to4he Grantor. All approvals and consents
hereunder shall writing and no appro val or coﬁrséqt shall be dccnx 1ave been given
hereunder unles sed . writing :and signed by &n officer of P . Approvals or
consents by Pr 2y be granted‘,or,deg.m-{d 1\n "Providence s direction. The
failure of Provic & any.conditiof “dno“’f’her proviston o1 to require at any
time performan : al onstrued to be a

waiver of such prov1s1on or to affect either the validity of this Rider, or any part hereof, or the
right of Providence thereafter to enforce each and every provision in accordance with the terms
of this Rider. Any statements, agreements, or representations, oral or written, which may have



been made either by a Providence employee or agent acting on Providence’s behalf with respect
to this Rider, and all prior agreements and representations with respect to this Rider arc merged
herein.

This Rider was executed on the date first set forth above.
GRANTOR:
FAITH REFORMED CHURCH, INC.

e SR

Justin P. Kats, Executive Pastor Robert W. Bouwer, President

PROVIDENCE BANK & TRIST

By: /f/ / //

Michael Reagan, Vicé Presi
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