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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in

LAKE

County, Indiana:

LOT 11 IN BLOCK 10 IN COUNTRY CLUB ESTATE SUBDIVISION,
CITY OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 20,

PAGE 41,
A.P.N.:
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VENANTS. Borrower and Lender covenant and agree as follows:
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act 0of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOUR’IH to am Artizatinn Af the r "irn:r\nl ALt s N Atarand

FIFTH, to late charges due underthg Note.

4. Fire, Flc o) I 1R @R il o o on the Property,
whether now in ex 8 .ntl erected agalnst any hazards casualtics, an 2s, including fire,
for which Lender N IAE’ O r the periods that
Lender requires. also insure a mprovements on foperty, ot v In existence or

subsequently erected, ag ’Dhls)’m(’)‘eﬂmw}m rfsut}ﬂé &p Iy urance shall be carried with

companies approvedby Lénder. ﬁ ragce pglicies and anyrenewals shall b: held by. L ender and shall include
loss payable claus¢s indfavor of, MGC eﬁgcor H’er |

In the event of loss, Borrower shall give Lender 1mmed1ate notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Eachiinsura soncerncd is hereby autl 1'and directed to make payment
for such loss directly|to Lenderpinsiead ofsto Borrower and topkender join All or any part of the insurance
proceeds may be applied by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and
this Security Instrument, first 1y delinquent amounts applied in the order 11 ¥3, and then to prepayment

of principal, or (b) to the restoration or repair of the damaged Property. Anypapplication of the proceeds to the
principal shall not cxtend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procee ver an amount required to pay all outstanding
indebtedness under the Note and. thi§ Security lastrument shallybe paid to the eatity legally entitled thereto.

In the event of foreclosure of this Security Instru 0f ipther transfer of title to the Property that extinguishes
the indebtedness, ‘all right, title and interest of %ﬁ&&gm to insurance policies in force' shall pass to the
purchaser. *\L(“ '

g!

5.  Occupan ‘reservation, Maintenange and Protectioa®gthe Property; Borrowe oan Application;
Leaseholds. Borr all oceupy, establish ~and usc-the-Prope fy‘as Borrower's pringi lence within sixty
days after the exec 1s_Security Instrurrgent\ {or within s;xtxdays of a later sak r of the Property)
and shall continue »Property as Bomipw;e‘,,, !pm-mpa"?reSIdence at r after the date of
occupancy, unless o that requ1remerl“*ﬁme ‘hndue hardship £ inless extenuating
circumstances exi d afl any extenuating

circumstances. Borrower shall not cominit waste or desir 0y, daimage or suusiaiiliany Cnainge une Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this-Security Instrument;-or-there-is.a legal proceeding that may significantly
affect Lender's rig o enforce laws or

s.aproceeding in bankrupicy, Ty
regulations), then D%um@n@rltSL v erty and Lender's

rights in the Prope g'payment of taxes, hazard insurance and other \ | paragraph 2.

Any amounts N_h ? it I)A}, he Borrower and be
secured by this Se €se amounts shall bear interest ate of dish it at the Note rate,

and at the option of Len ’[Tﬂihe Dg@ﬁﬂnéﬁ‘pigathb ro e

Borrower shall promptly disc ny lien which has k‘rtgpover Sec r1ty Inst. sut unless Borrower:
(a) agrees in writing to the payme ]Etéxjdﬂkﬁ ‘ﬁﬂ ek r acceptable (o Lender; (b) contests
in good faith the lien/by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement

satisfactory to Lender subordinating the liensto thissSecurity Instrument. If Lenderdetermines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, I.ender may give Borrower a
notice identifying the lien. B wer_shall satisfy the lien or take one or more of {f tions set forth above within
10 days of the giving of notice. :
8. Fees. Lender may collect fees and charges authorized by the Secret:
9. Grounds for Acceleration of Debt.
(a) Default. Lendermay; except as limited by regulations'issued by.the Secretary in the case of payment
defaults, require immediate payment in full ofialirsu s secured by this Security Instrument if:
(i) Borrower defaults by failing 4 éﬂ.&\ /kx{'my monthly payment required by this Security
Instrument prior (o or on the due AAASOHRE ne)oW thly payment, or

(ii) o defaults by failing~Tor a-period d?r Airty days, to perform other obligations
con this Security Instrurﬂen : .f
(b) Sale Credit Approval, gender shall, 1f perm:lted by applicabled ng section 341(d)
of the Ga n_Depository Inst;.rut RSACEH of @82 12 U.§ nd with the prior
approval ( aq 1mmed1ate pm@ Lli-ﬁ\‘f\&ll of all sums sef rity Instrument if:
6)] Q st f the Property, is

sold or oihieirwise iransieired (OUICT tnail 0y AcvisC 01 UcsCliiyy, aiia
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(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument foreclosure costs and reasonable and customary attorneys' fees and expenses

properly associated with the forecl proceeding—Uponreinstatement by B this Security Instrument and
the obligations th noin effect as if Lender ...,. payment in full.
However, Lender d ,;B I_IS&, S atement after the
commencement of ./ ‘dms w1th1n two years 1mmed1atel reCeding\{ >ment of a current
foreclosure proce: ) - F @i iffe & e future, or (iii)
reinstatement will ly affect the pr10r1ty 0 1en created is ecurlty Ins

11. Borrower Not R{Eisedls Dmmmtlﬂltm the time of payment or
modification of amortization of t secyre E this Se untHEnstrume I'ted by Lender to any successor in
interest of Borrower shall not op! LE@S& gﬁ‘ rower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizati f the sums secured by this Security Instrument by reason of any
demand made by the original Berrewer or Borrower‘ssuccessorsimintersst. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise ofl any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Si s‘covenarnts and agreements
of this Security Instrument shalllbind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b).. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's inteiest in the Propesiysinder the teims of this Security Instrument; (b)
is not personally obligated to pay the sums secured IL)&MS 1(,‘}1r1ty Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, for oe r accommodations with regard (o the terms of this

Security Instrument or the Note without that Bory oy

13. Notices. notice to Borrower provafied form this Secuigity Instrument shall be gi yy delivering it or
by mailing it by fi mail unless apphcatﬁﬂ W requires us ofanother method. Tr shall be directed
to the Property Ac v other address Bcﬁrro‘wer deSIgnates by notice to Lendes e to Lender shall
be given by first cl nder' siaddress statpd ;:Lor anx‘ﬁddress Lender d¢ tice to Borrower.
Any notice provid xity Instrument shaibe! “ sriied to have becn r or Lender when

given as provided
14. Governing Law; Severability. “This Security Instrument shall b€ governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues

of the Property. Borrower authorizes Lender-or Lender'sagentsto-colleet-the rents and revenues and hereby directs
each tenant of the 5 ) ) \ I ender's notice to
Borrower of Borrc¢ af 3 MG L r shall collect and

receive all rents ar fthe Property as trustee for the benefit of Lender arnd his assignment of

rents constitutes a @ F I@ ﬁl}a Q
If Lender give > reach'to Borrower: 11°rents 1ved by OT T we al d by Borrower as

trustee for benefit ’Fl'ils@??ﬂ!ﬂ?ﬁmhﬁ% m@?@gfé ent; (b) Lender shall be
achl tgnant

entitled to collect and receive all of the rents of th roperty, Pf the PI\ *ty shall pay all rents
due and unpaid to/Lender or Len geﬁ:kfﬁ ﬂ’t. Kelienant.

Borrower has [not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under thi -agraph 17

Lender shall not be requirgdite enter upeny takercontrol of epmaintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall cure or waive any default or invalidate any ight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securcd by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceedi: T er shall be entitled to collect all expenses
incurred in pursuing the rémedies’ provided in this paragla,, 1-18, including, but not limited to, reasonable
attorneys' fees an osts of title evidence. ST

W,
If the Lender's interest in this Security Ins ) '*js(ﬁ by the Secretary and the Secretary requires
immediate payment.in full under paragraph 9,3h&Secretary’ ‘&4 invoke the nonjudicial power of sale provided
in the Single Far Mortgage Foreclosure\i'r‘ of 1994, (' (12 U.S.C. 3751 et < by requesting a

foreclosure comm designated under thg?&et to commenc 'f(;reclosure and to selit yerty as provided
in the Act. Nothi xeceding sentenc@shkll deprive the Secretary of any ri vise available to
a Lender under t! h ) ¢ appllcabl)éz,la "~-,~-v-- él

19. Release. fall sums secure(]‘ w%&*@rlty Instrv 1 ease this Security
Instrument. Lend N 14 “the fee is paid to

a third party for services rendered and the Cliarging o1 nc 1CC 1S pormmiiiCd uinaci appiiCavic 1aw.
20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[] Condominium Rider [] Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Development Rider [] Adjustable Rate Rider ] Rehabilitation Loan Rider
] Non-Owner Occupancy Rider [] Other [Specify]
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Sealy (Seal)

-Borrower -Borrower

T

“
(O

Witness:
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[Space Below This Line For Acknowledgment]

State of L NDIANA N

County of LAKE ﬁ
W L. é@

Before me, AN

this _may ofMV_EQL)Y\AMBER N. WILLIAMS

acknowledged the execution of the annexed mortgage.

Notary Public”
tis the property of - /
the Lake County Reévordesties: Z 2 b~
(Seal) - County of residence: Z A’é’L—-‘
This instrument was prepared by: ‘;& A ?/(ujiﬁ-}:, 6&”')-—- ! 0/ b&i e
oo ‘/ / u—(fﬁ 20

)gow 5| C/Q' 40723 7

I affirm, under the penalties for perjury, G‘l'/ i ﬁave taken reasonable care/tOJ'edact each Social Sg
this document unjess required by law. ’{9
— e QI Fue, N

urity number in
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