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THIS ASSIGNMENT OF RENTS MTﬁFmﬁrgf n@ executed between VSM Properties
LLC, whose address is 425 Wilderness Dr, erville, referred.to below as "Grantor") and

Peoples Bank SB, whose adl'liidﬂ%%ﬁiﬂ@hﬁ’i&étﬁ@ﬁi‘o‘ﬁd‘éﬂ digterred fo below as "Lender").
the Lake County Recorder!

ASSIGNMENT. For valuable consideration, Granfor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

APARTMENT A-2, 1618 CAMELLIA DRIVE, MUNSTER, INDIANA, IN CATHERINE CONDOMINIUMS
HORIZONTAL PROPERTY REGIME, AS PER DECLARATION RECORDED MAY 3, 1979 AS DOCUMENT NO.
527177 AS AMENDED BY FIRST, SECOND, AND THIRD DOCUMENT NO. 620669, AMENDMENT
RECORDED DECEMBER 3, 1984 AS DOCUMENT NO, 626924, AMENDMENT 782611 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Assignment shall not secure additional loans or obligations unless and until such notice, and
any other material, applicable notices, are given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRES v te

Ownership. Gran o p@w l‘l‘l'f'. of all iens, encumbrances,
and claims except Jto and accepted by erEr in wr ing
Right to Assign. o< PN o @eEFaIthI;&lg«'h Y nment and to assign

and convey the R > TA der.
No Prior Assignment ,ranb)r%as noﬁg\%g&%y 1asssil:gned]gr copvey theg to any other person by
any instrument no® inforce. the Lake ounty Recorder!
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose |of any of Grantor's
rights in the Rents except 2 ided ynme
LENDER'S RIGHT TO RECEIVE(AND COLLECT RENTS. Lender shall have the right any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby giventand granted the following rights, powers and,authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing,all Rents/do be paid [directly\t ¢ or Lender's agent.
Enter the Propert Lender may enter upon and t;ake possession of the Propertj demand, collect and
receive from the tenants or from any other persm wl'able therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protecuon of the P*operty, including such proceedings as may be
necessary to recc possession of the Pronen‘y collect ng Rents and remove 4ny tenant or tenants or
other persons fror Fropertys = -
Maintain the Prof fer may enter lprh the Propgrty fo maintair the nd keep the same in
repair; to pay the >{_and of all sericesyof allfemployees, inc! quipment, and of all
continuing costs : f intaining fren Prop&erty in_proper r ion, and also to pay
all taxes, assessn a2 effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.
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(but shall not be obligated to) take ar that Lender deems &z iate, including but not limited to
discharging or paying all taxes;licns, seeurity interests, encuimbrances and oihen claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurre paid by Lender for such purposes w ear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date [of repayment by Grantor. All such
expenses will become a part of the Indebiedness and, at'Lender's option, will (A) be payable on demand; (B)
be added to the balance of Notedand be apportionec 1.and be payable with any installment payments
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any term, obligation, covenant or condmon contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
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Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency agalnst the Rents or any property secunng the Indebtedness This includes a

garnishment of ar i However, this Event
of Default shall nc 00 iailii Qispuie DY wigil )r reasonableness of
the claim which i (bummtcmr. R jives Lender written

notice of the crec g EE oceedin E and cjﬁosﬂs with Lender m surety bond for the
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Property Damage Tlhlﬁg-’lp %%%%Fo&t&gsgﬁgg%m%q sold,~or borrowed against.
Events Affecting Guarantor. A'f‘b%f‘ﬁ%%%b‘%t&g&%rm réspect to any |Guarantor of any of

the Indebtedness lor any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty he Ind

Adverse Change. material adverse change oceurs in /Grantor's financial condition, o Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith-pbeligves itself insecu

RIGHTS AND REMEDIES ON DEFAULT. Upon| the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any ofe or more of the foilc g rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shall have ihie! thl at e option without notice to Grantor to declare the
entire Indebtedness immadiately due and payasiéiincluanaiany prepayment penalty that Grantor would be
required to pay. S =

Collect Rents. Le¢ il have the rightiwithcat hotice fo Grantor, to (ak sion of the Property
and collect the Re ng amounts pashidus/and- uapaid, and apply th eds, over and above
Lender's costs, & febtedness. Ifs iunnerance of this it have all the rights
provided for in th: {0 Receive and Bitect Rents Scciic » Rents are collected
by Lender, then Grantor irrevocably designales Lender as Granlors : endorse instruments

received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ali or any
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part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any. of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
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Caption Headings. Capiic >adings in this Assignment are for c« se purposes only and are not to
be used to interpret or defineyihe provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted| by federal lawy the laws of the Siate ofdindiana without rega to its conflicts of law

provisions. Thi
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in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
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Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means VSM Properties LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or-all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated September 25, 2015, in the original principal
amount of $73,500.00 from Grantor to Lender together with all renewals of, extensions of, modifications

of, refinancings
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Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present future ludin out limi I"rents, revenue, income, issues,
royalties, bonuses, accounts ieceivable, cash or segurity. deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due. ar later, including without limitatio or's right to enforce such leases
and to receive and collect payment and proceeds thereunde
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 25, 2015.

GRANTOR:

VSM PROPERTIES LLC

ek - Uit

Vivek Mishra, Authorized Sigr‘ie/rq,f VSM Properties LLC

By:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF —
Document) i
COUNTYOF ____ i
‘ OFFICIAL!
On this :EhlS'D l..:v nen| [ (& DereiﬁY ,Oﬁ s_me, the undersigned
Notary Public, personal pearedﬁﬁg (?HEW q{. |Propert|e LC, and known to me
to be a member or designated agen he |m| ed ity company that executed the AS JNMENT OF RENTS

and acknowledged the Assignment to be the free and voluntary act and deed of the limitaed liability company,
by authority of statute, its artic! orgar 3 ope agreem: he uses and purposes therein
mentioned, and_on oath stated that heor she is althorized to execute this Assignment and in fact executed the
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i /
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This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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