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RECORDATION REQUESTED BY:
Peoples Bank SB
Munster/Loan Center
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Do clisfeésst 1s
THIS MORTGAGE dated Septe i equt etween VSM Properties LLC, whose
FLIA
address is 425 Wilderness Dr, ilte; | 78 ( as "Grantor") and Peoples Bank SB,
whose address is 9204, C /iR Abf MAIREAY APERHREPEATP b "o
GRANT OF MORTGAGE: For v?hﬁ)t%?%dﬂgﬁ \?ﬁl‘gé@@r@f, warranis, and conveys to Lender all
of Grantor's right,; fitle; and interestin a the 9 g descr real ‘property, together with all existing or
subsequently erecied or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercoursgs and diichirights (including stock in utilities with ditch or
irrigation rights); iand all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Lake County,
State of Indiana:

APARTMENT A-2, 1618 CAMELLIA DRIVE, MUNSTER, INDIANA, IN CATHERINE CONDOMINIUMS
HORIZONTAL PROPERTY REGIME, AS PER DECLARATION RECORDED MAY 3, 1979 AS DOCUMENT NO.
527177 AS AMENDED. BY FIRST, SECOND, AND THIRD DOCUMENT NO. 620669, AMENDMENT
RECORDED DECEMBER 3, 1984 AS DOCUMEM
THE RECORDER OF LAKE COUNTY, INDIANA

The Real Property or its address is commo
The Real Property: tax identification number

CROSS-COLLATERALIZATION. “In addition?
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liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described: (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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Possession and Ut Until theyoccurrence; of angEvent ofsBefault, Grantorsm (1) remain in possession
and control of the Property; '(2) use, operate or manage the Property: and (3) coliect the Rents from the
Property.

Duty to Maintain| Grantor shali maintain the Property in tenantable condition an yromptly perform all
repairs, replacements, and maintenance necessary to preserve its valu
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use, generate, manuiaciure, siore, treat, dispose of or retease any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent Improvements, Lender may
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
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of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage:

Maintenance of Insurance.
extended coverage endorsements on a replacement basis for
Improvements on the Rea! Property in-an amount sufficient to avoid apr
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Management Agency| as a special flood hazard area, Grantor agrees obtain and intain Federal Flood
Insurance, if available, forithe fulllunpaid principal balance of the loa y prior liens on the property
securing the loan, to the maximum policy limits set under the Nation@llFlood Insurance Program, or as
otherwise required by Lender, and to'maintain such insurance for/the term of the loar
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
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value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor { Dﬁmﬁg b | to the Property in fee
simple, free ai Al lien han K 1 in the Real Property
description or i if My itl m ol favor of, and accepted
by, Lender in ¢ ggm 11; B ower, and authority to

execute and de okt to Lender.
Til sPocument is the ro of

Defense of Title/ Subject exce in the agra aa Grantor warrants and will forever
defend the titie to' the Pr ia‘g'gcﬁﬁﬁf m&f F’éersons ln the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expel Grant 7“be the nominal party in such

proceeding, but Lender shail be entitied topparticipatenin the proceeding and be represented in the
proceeding by counsel of'Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender

such instruments as Lender may request from time to time to perm h pafticipation.

Compliance With Laws. Granton warrantis that the Property and Crantor's use of the Property complies
with all existing applicablallaws, ordinances, and regulations of governmental authorities.

Survival of Representations-and Warranties. All repireséntations;-warranties, and agreements made by
Grantor in this Maorigage shall survive the execution and delivery of this Morigeoe, shall be continuing in
nature, and shall remain in full force and etfect ol ;Lf‘h time as Grantor's Indebiedness shall be paid in
full. L%

CONDEMNATION. fallowing provisions;relating {{o] condv'e‘ﬁination proceedings part of this Mortgage:
Proceedings. | seeding in cond‘@rﬁr‘ation is fiiéd 7Grantor shall p otify Lender in writing,
and Grantor st ) 2 such steos “s may 2" necessary (o action and obtain the
award. Grantc aminal party InZa6eh proceedlng, ) :ntitled to participate in
the proceeding S€ i 10ice, and Grantor will

deliver or cause to be delivered to Lender such instruments and documeniation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax

before it becomes delinque or (2)—contests the d he Taxes and Liens section
and deposits witt r ilicient corporaie suigly bot Jrity satisfactory to
Lender. Document 1s
SECURITY AGREEME Iowi royis this Mortgage as a
security agreement are & anﬁFTFIEIQATJ!

Security Agreeme T E st dDent whatl ecnitsiisitehae W?mmf > extent any of the
Property constitutes fixtures, aEﬁ Leﬁgjgh:i;have a{%}?ﬁe ri& taoer secured party under the Uniform
Commercial Code [2s amended ti Gimeoun ccorder:

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to

perfect and continue Lender's security inter Lin the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property I addition to recording this
Mortgage in the real property ords, Lender may, at any time and withedt further authorization from

Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall remove, sever or detac > Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Prope‘rlty‘lnlot affixed to the Property in & manner and at a place
reasonably convenient to Grantor and Lender“-at#'ﬁ;-irhéké’_:i,t’_available to Lender within three (3) days after

receipt of written demand from Lender to thg‘.‘féx:té‘rn’t'béméit'fgq by applicable law.

Addresses. The r g addresses of Grarj‘ffbf‘;-"'(debtor) and‘/’_—L’?énder (secured party’ n which information
concerning the st wterast granted By&this=Mortgagéi-may be obtzained as required by the
Uniform Commerc e as stated onf’.{_he‘ first page Of this Mortgac

FURTHER ASSURANC = \I-FACT_'.-;.Th%J;fc,".‘{'q}yi,né' provisions 1 her assurances and
attorney-in-fact are a | }age: S

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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False Statemer Any warranty, representation staterment made or furnished to Lender by Grantor or
on Grantor's behalf undce s Mortgage or the Related Documer ;e or misleading in any material
respect, either now or at the.lime made or furnished or becomes falsé or misieading at any time thereafter.
Defective Collateralization.  This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure © y collateral document ic aie a valid and perfected security interest or lien)

at any time anc

r any reason.

The dissolution of Gl‘élntul 4! (reoardless of whether electio
om the limited Ilabutv ‘company, or any other terminati

Death or Insolvency.
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going business he death of any memher the |ncc>lveney of Grantor, the =z tment of a receiver for
any part of Gre >rty, any assignmentforthe benefit of creditors, 2 of creditor workout, or
the commencel y_proceeding under any bankruptcy or insolv r against Grantor.

Creditor or For dingsy Commenccz“r'en of foreclost oceedings, whether by
judicial procee .cession of B other meth of Grantor or by any
governmental ¢ roperty securing ndebtes s Includes a garnishment of any

of Grantor's accounts mcludmg deposnt accounts w1th Lender However this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
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for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. W 3 ve all the rights and
remedies of a sect pA Dlﬂ@ﬁmréiftdis

Collect Rents. Le the right, w1thout notice to Grantor fe sion of the Property
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instruments received in payme Hg&l%y ﬁtgroaﬁ %rnegotlate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for wh the pa ts are sther t any pre unds for the demand existed.
Lender may exercise its rightsTunder this subparagraph cithenin person, By agent, or through a receiver.

Appoint Receiver. Lender I"have the right{to have a receiverlappoinfed™o take possession of all or any
part of the Property, with ih ower to protect and preserve the Picperty, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the| proceeds, over and
above the cost of the receivership; against the Indebtedne: The receiver may serve without bond if
permitted by law.| Lender's right.to the appointment of ceiver shall exist whether |or not the apparent

value of the Property exceeds the Indebtedness by 3 substantlal amount. Employment by Lender shall not

disqualify a person from serving as a receiver. x\::;:;\ 'R f ’Qﬁﬁ:

Judicial Foreclosu 1der may obtain a J&E%ial decree’ q’@xeclosmg Grantor's interest in all or any part of
the Property. ;r_ k-?'E

Deficiency Judgm R respect to aninrar.tor Wwho alser is personally liat e Note, Lender may
obtain a judgmen >ficiency remauﬂpg m e Jride:.btedness dle {c er application of all
amounts received e of the ngm ‘ ’;&\Q@ﬁ in this secti circumstances, the
Indebtedness will treliaf from any indiana or other vai sement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid




MORTGAGE

Loan No: 60500022786-3 (Continued) Page 9

at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on den xpenditure until repaid.

Expenses cove e ﬁgmms‘lgm { st to any limits under
applicable law, forneys™1e | enses not there is a lawsuit,
including attorr ¢ mexfmngmm' ts to modify or vacate
any automatic injunctidn f-dppeals a trei Ridgms stion services, the cost

of searching re 5, onpainingytit! s (i inggforeclosure reports v ' reports, and appraisal
fees and title insur emgeg(é#l gﬁﬁiﬁi%%éﬁ%#ﬁe@nt Iso will pay any court costs, in
addition to all other.gums prﬂt&db:?w.(]ounty Recorder!
NOTICES. Any nofice required to be given under this Mortgage, including without Iimitation any notice of
default and any notice of sal 2l be iting shall be > when actually delivered, when
actually received by telefacsimiles(unléss’ otherwise required by law )iiwh deposited with a nationally
recognized overnight courier, ‘or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepzs directed to the addresses shown ne eginning |of this Mortgage. All

copies of notices o
to Lender's addres
notices under this |
the notice is to cha
times of Grantor's

Grantor, any notice g

MISCELLANEOUS |

Amendments.

and agreement
to this Mortgag
charged or bou

Annual Reports.

yreclosure from the holder of any lien which has priority over tt
as shown near the beginning of this Mortgage. Any party m
rigage ing formal written nc the other parties, spec
2 the party's address. For notice purposes, Grantor agrees to k
rrent address. Unless othggw,lf*%’gpggyided or required by law,
:n by Lender to any G(&“{Lﬂ!ﬁ’ﬁs—‘iﬂé sred to be notice given to
VISIONS. The followf’frg’miscelIaneo@@rovisions are a part ¢
o g i<}
srigage, together-with amy Reélatsd Documents, ¢
tles as to the rzatiers set fogthin this Mortgage
ffective unIess/’gigfi:'rj},—i'r\‘:&(‘}ii\’[\{{f{; and sigr
flon or amendiremuiii

Mortgage shall be sent
change its address for
ing that the purpose of
5 Lender informed at all
there is more than one

Zrantors.

is Mortgage:

e entire understanding
ation of or amendment
or parties sought to be

If the Property issused-for purposes other thar’ Grantor's residence, Grantor shall furnish

to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of l[aw provisions.
This Mortgage has been accepted by Lender in the State of indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise reauired by law, the illegality,

invalidity, or unei " gacge sh legality, validity or
enforceability of a Dl@ement 1S

efger<of the inter d,bytiis M
S NOTORFRCTALL. |

,.Tbl}gelc??oc lalnl}pT?rrl]?tgt&)snsF sgt dr l(rn?l'ﬁs E}ortgagb
> shall bahied rGeuntyidtecaners! the partic

ip of the Property becomes vested in a person other than Gi
may deal with Grantor's successors with reference to th

Merger. There sh
or estate in the F
written consent o

th any other interest
Ipacity, without the

Successors and /
interest, this Mortd
assigns. If owne
notice to Granto

ansfer of Grantor's
their successors and
tor, Lender, without
Mortgage and the

Indebtedness by way of forbearance or extepsion without, relsasing Giaator from the obligations of this
Mortgage or liability under iHe Indebtedness

Time is of the Essence. Time fithe essence in the performance of lgage.

Waive Jury. All parties to'this Mortgage hercby waive (the right/to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party

DEFINITIONS. The fo
Mortgage. Unless sp

lawful money of the U

and the plural shall in¢
this Mortgage shall ha

ving capitalized words and terms shall have the following mean
fically stated to the contragyialiifeferences to dollar amounts

d States of America.

Wordsand 48ims used in the singule

i¢ the singular, as the cgftext may regdire. Words and terr
anings attributed™to such terme!ifcthe Uniform Co

|s when used in this
all mean amounts in

all include the plural,
>therwise defined in
~ode:

>r" means VYSM Propertiesi LLC and inclu
2ssors and-assigrs: Ll

o Default ZRTRn this Mortaac

Borrower. The w
signing the Note a

ners and co-makers

Default. The worc titled "Default".

Environmental Laws. The werds "Environmental-Laws mean afy-and all slate, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
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other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means VSM Properties LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements”
structures, mobile homes affixed on the Real Property

construction on y .
Jddecumentis .

means all existing and future improvements, buildings,
facilities replacements and other

additione

Indebtedness. - amounts, costs and

expenses payal
modifications o
expended or ac
enforce Granto

collection and cos

Specifically, wit
Cross-Collateral

. NOTOETTOESTL

Lender to discharge | Grti&ors obligations or

Tisres uhder RSB Hda 35,

Of " re gzégﬁﬁess l%ﬁ

ut limitation,
tion provision of this Mortgage.

@qnjopemmqﬁ

f} qk,ﬁ;uounts as
all amounts that may be

als of, extensions of,
ents and any amounts
incurred by Lender to
orneys' fees, costs of

bvided in this Mortgage.

lirectly secured by the

Lender. The word "Lenc ineans Peoples Baiik SB, itsssuccessors and.assions.

Mortgage. The word "lMortgage® means this Mortgage betwesn Grantorand Lend

Note. The word "Note" means the promissory note dated September-25, 2015, in the original principal
amount of $73,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory nota or agreement. The
maturity date of the Note.is October 5, 2030. NOTICE. TO.GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE S

s‘_.-)'{r [

The words "Personabit?v}“)ﬁert';}k“(ﬁﬁ(an all equipment, fixti
or hereafter owne W Grantor, g now or hereafter
't accessions, pas/ and addmoh[to all replacem

and other articles of
| or affixed to the Real
d all substitutions for,

Personal Propert
personal property ¢
Property; togeth

any of such pre nd together witly ah proceeds (JnQ*udlng withot all insurance proceeds
and refunds of ¢ any sale o*p oi‘ner dlsoosmon of the Prc

Property. The v ans colledr‘ﬂ;ew,’hkﬁ‘eal Property ar Property.

Real Property. - ) y s, as further described

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

VSM PROPERTIES LLC

(wdx Litina

By:

Vivek Mishra, Authorized Slgner of VSM Properties LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ;Jj? 1/) 4., # )
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