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DOECURYEHETNS °
THIS ASSIGNMENT OF RENTS msﬁr@'rmﬁlng anf executed between VSM Properties
LLC, whose address is 425 W s Dr, erville, referred . to below as "Grantor") and

Peoples Bank SB, whosg a%s%ﬁgﬂeﬁtﬁﬁnwﬁweﬁﬁugﬁerred to below as "Lender™).
the Lake County Recorder!

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all lof Grantor's right, fitle, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

See Exhibit "A", which is"attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 1630 Unit A=2 Camellia Drive, Munster, IN 46321. The
Property tax identification humber is 45-07-29-358-010.000-027

CROSS-COLLATERALIZATIONagifi addition jto the Notethis Assignment secures 2!l obligations, debts and
liabilities, plus interest thereon, of Grantor to "- of

Lender against Grantor or any one or more of N ‘ »now existing or hereafter arising, whether related
or unrelated to the piypose of the Note, whe ‘ otherwise, whether due or not due, direct or
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otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilites or obligations of Grantor to
Lender, then this Assignment shall not secure additional loans or obligations unless and until such notice, and
any other material, applicable notices, are given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing

Right to Assign. power and aumo ityste. ente nment and to assign
and convey the R HO 18

No Prior Assignm i Vi f] veyeq the any other person by
e et NFC)‘T EB‘FF"I*’G FAT:!
No Further Trans %hl&vﬂmumenigms&hmpfopeﬁsw&f wse of any of Grantor's
rights in the Rents €xcept as pm%eLiﬁﬁ\E @EWRE corder!

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right any time, and even
though no default shall have eccurred under this Assignment, to collect and receive the Rents. For this

purpose, Lender is hereby given aind granted.the following righis, powers and.authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all ts to be paid directly to Lender or Lel gent.
Enter the Propert Lender may enter upon and take possession the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for«the protection of the operty, including such proceedings as may be

necessary to recover possession of the Property, ,qollect the Rents and remove any tenant or tenants or
other persons from the Property. S y

Maintain the Property. Lender may enter uuon the Properfy {0 maintain the Property and keep the same in

repair; to pay the 's_thereof and of allS&atvices) BF all €xiployees, including i quipment, and of all
continuing costs snses of maintaiing the=Praperty I proper repair an ion, and also to pay
all taxes, assessn vater utilities, andithe jpremiums;on fire and othe e effected by Lender
on the Property. INDIAN

Compliance with \ay 00 any and At things to exect vith the laws of the
State of Indiana and also all other laws, rules —orders, ordinances and requirements of all other

governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security-interest in the Rents and the Property. Any
termination fee req '

¥ f S oy N Qi 1 U g Dy
LENDER'S EXPENI p aQ&Qﬂ%MMm sterially affect Lender's
interest in the Prc mﬁ‘t mm ovisiain Of jnment or any Related
Documents, includ ¥ .1Nt am i %e\t;!m k any amounts Grantor is
required to dischar r nde;’ﬂis Assignment or any Related Documents o4 n Grantor's behalf may
(but shall not be oblic Ibfs qw&mﬁls E@%&P&% opqg;n '¢luding but not limited to
discharging or paying all taxes,ﬁ%,ﬁﬂ@y@@{gﬂtﬁﬂm@éfbd other claims, at any time levied or
t

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditu incurred or paid by Lender for such purposes will then bear interest at the rate charged

under the Note from the d “urre y Le the d: yayment by Grantor. All such
expenses will become a part of the Indebtedness and, at'Lender's option, wills (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy;.er (2) the remaining term of the
Note; or (C) be freated as a balloon payment which will be due and payable at the Note's maturity. The

Assignment also will secure payment of these amoun Such right shall be in addition to all other rights and
remedies to which Lender ma) entitled upon Default.

DEFAULT. Each the following, at Lendersgpoptian, shall constitute an Event lof Default under this
Assignment: QDL Ao

Payment Default. "Grantor fails to make g';:i‘rfi‘:‘j-‘_payment when due under the Indebiédness.

Other Defaults nior fails to comjé)ly‘.‘ with' or to""pe;form any off ybligation, covenant or
condition contz is_Assignment oAinanyiofiiieiReated Docurmenis nply with or to perform
any term, oblig ant o conditid’r:..,_pontaineg IRKany other agree :n Lender and Grantor.
Default on Oth “ailura of GrantoFaithin the tim: =Te ssignment to make any

payment for ta
of any lien.

f or to effect discharge

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve ¢ y

’ °
Property Damage « f 'D{DGM@‘K‘I‘QS damg orrowed against.
Events Affecting ( ﬁ eﬂm S E € Guarantor of any of
the Indebtedness « B N I b mﬂ& !k\ o} s the validity of, or
liability under, any T f.th debtedness.
ocumerit is the pro rty of
or's fi

Adverse Change. A {erial a i;ﬁrs curs in Gr. nCISJ condition, or Lender believes the
prospect of payment ar perfor eﬁ@%ﬁ&é&ﬁ’e gﬁ o&

Insecurity. Lender in /good faith believes itselfinsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon|the occumrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by |z

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withositanetice to Grantor, to take possession of the Property

and collect the Rents, including amounts pastate land\Witgsid, and apply the net proceads, over and above
Lender's costs, against the Indebtedness. Slayfurtheranca™af this right, Lender shall have all the rights
provided for in the der'siRight to RGCGIV “And: Collet Neris Section, above. if Rents are collected
by Lender, then G irrevocably demgnates Lender-as Gra_r\tors attorney-in-f andorse instruments
received in payme fin the name of Giantor and 4o negotiate the s= ollect the proceeds.
Payments by tena users to LendefiipiessonSeto Lender's den tisfy the obligations
for which the payi > ather or HEt/amipoper grounds fo xisted. Lender may
exercise its rights ; ver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal.. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtammg title reports (including foreclosure reports), surveyors' reports, and

appraisal fees, aipplicable law. Grantor
also will pay ar Do&t&illlﬂiéﬂfrov NG

MISCELLANEOUS 3. The following miscellaneous prm#sml. is Assignment:
Amendments. N‘Q’EQ(&FE\IGIRAtL' i sonstitutes the entire
understanding ent iithe parties as to theh matters set forth in iment. No alteration of
or amendment rKfM@n Grle&OgReR ¢y V\ﬂf signed by the party or
parties sought Lo < chargeq ebquady CRARRIY R
Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.
Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignmel 1s been accepted by Lender in the & lndiana

Merger. There shall be no merger of the interest or estate creatad by this assignment with any other
interest or estate in the Property at any time held or the benefit of Lender in any capacity, without
the written consent of Leinder:

Interpretation. (1) In all cases where thergis: rn"re ihan one Borrower or Grantor, then all words used in

this Assignmeni the singular shall be, ae&‘meu told *ave been used in the plural’where the context and
construction so require. (2) If more thar. ‘one persor eﬂGﬂS this Assignment az "Grantor," the obligations
of each Granto jeint'and several. Fh.s means-that it “Eender brings a |awy« ender may sue any one
or more of the 5. T Borrower aid Granier-are dotthe same persop need not sue Borrower
first, and that | sed not be joinedlinany Iawstity (3) The nam paragraphs or sections
in this Assignn anvenience pi‘]-tppﬁ@ls 1“€_j-‘nly.~:v"l"hey are ( interpret or define the

provisions of tf DLl

No Waiver by Lendei. Lender shailnolbe deemed to have waived ainy righis under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be

considered modifie g | wision cannot be so
modified, it shall fro i SSj n quired by law, the
o )OCUDRETE S,
NOTOEFICTAL
. ..og any limitations state Ak&gr.

illegality, invalidity affect the legality,
validity or enforce:
0 Tl be Pnding yees Ardiurhie gbe-ér?e" thefartic
5f the P opeg Eﬁcorﬁs vested f{ perSoq otfjer than Gral
ay deal dlﬁ s QUBZRLIG SN QAR T

dnce to this
1 of forbearance or extension without releasing Grantor from
y under the Indebtedness

Successors and A
interest, this Assic
assigns. If ownershi
notice to Grantor
Indebtedness by v
Assignment or liab

ansfer of Grantor's
heir successors and
or, Lender, without
ssignment and the
! obligations of this

Time is of the Essence. Timée is efithe essence in the pefformance of this Assignmer
Waive Jury. All parties this Assignment hereby waive the ri Wy jury trial in any action,
proceeding, or counterclaim brought'by any party against any other partys
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically d to the contrary, ali ces to dollar amounts shall mean amounts in

lawful money of the U
and the plural shall ing

ed States of America.

Words and terms used in the singular s

Il include the plural,
btherwise defined in

this Assignment shall hz

e the singular, as the con\tgx\:&;‘ﬁi{;"yf]—,@g}gvuire. Words and terms n:
the meanings attributed3-such4€riis in the Uniform Comn

Assignment. The rd "Assignment” meiarm this ASSI(’%@I@ENT OF RENTS
RENTS may be am odified from ticsj.nf'é, to time;together with all ext
this ASSIGNMENT "3

>m time to time. ;3
Borrower. The wc

cial Code:

. ASSIGNMENT OF
hedules attached to

-~

ans VSM ‘PreiRmiess
Lty iy »>

Default. The worc S ion titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means VSM Properties LLC.
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated September 25, 2015, in the original principal
amount of $78,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

redit agreements, loan
iges, deeds of trust,
suments, whether now
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ﬁ di a - )

L oof )8

COUNTY OF )

e , -
On this (Q\J ﬁ} day of \/',,"/Tk’/h ben , 20 ]} ., before me, the undersigned

Notary Public, personally appeared Vivek Mié’ﬁré, Authorized Signer of VSM Properties LLC, and known to me
to be a member or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on o ted that he or she is authorized to execute this Assignment and in fact executed the

limited liability copgpany. /
s ,,/& Residing at — Gk

By

J——

7 ‘

70 »f‘)

! X ; owiity Recordert ——
| affirm, under the penalties for E(le}ﬁr)!J?f'llgFl g/gtak n reasonable care to redact each Social Security

number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was, prepared by: Patricia Hoffman, Commerciaisiz6an Processor

S

/NDIAN



EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 158547

THE APARTMENT DESIGNED AS 1630 A-2 CAMELLIA DRIVE, MUNSTER, INDIANA, IN CATHERINE
CONDOMINIUMS A HORIZONTAL PROPERTY REGIME, RECORDED IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, ON THE 3RD DAY OF MAY 1979, AS DOCUMENT NO.
527177, WITH SITE PLAN AND FLOOR PLAN ATTACHMENTS RECORDED AS DOCUMENT NOS.
527178 THROUGH 527188 AND ALSO FOUND IN PLAT BOOK 50, PAGE 48 THROUGH 38, AND AS
AMENDED AND RECORDED IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, ON
THE 5TH DAY OF DECEMBER, 1979, AS DOCUMENT NO. 563003, WITH SITE PLAN AND FLOOR
PLAN ATTACHMENTS IDENTIFIED AS DOCUMENT NOS. 563004 THROUGH 563006, IN PLAT BOOK
51, PAGE 66 THROUGH 72, AND AS FURTHER AMENDED AND RECORDED IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA, ON THE 10th DAY OF MARCH, 1981, AS
DOCUMENT NO. 620669, WITH SITE PLAN AND FLOOR PLAN ATTACHMENTS IDENTIFIED AS
DOCUMENT NOS. 620670 THROUGH 620676, IN PLAT BOOK 53, PAGES 1 THOUGH 7, AND AS
FURTHER AMENDED IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, ON THE
1ST DAY OF MAY, 1981, AS DOCUMENT NO. 626924, AND AS FURTHER AMENDED AND
RECORDED IN THF OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, ON THE 5TH DAY

OF APRIL, 1984 JRTHER

AMENDED ANC ) N | W@ﬁiﬁﬁiﬁ?i% ER NTY, INDIANA, ON

THE 3RD DAY ( 3
L iRorR i {1 v b oF Db wa v 1 1 S

This Document is the property of
the Lake County Recorder!

File No.: 158547
Exhibit A Legal Description Page 1 of 1
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