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THIS MORTGAGE dated September 25, 2015:;/3.3 fnade-and executed between /S perties LLC, whose

address is 425 Wilder K, herervnlle, IN = 2[$3 75 (1referred i:.n below as "Grant d Peoples Bank SB,
whose address is 920 fa Ave, Munster,»IN 46321 (r&ferted to below

GRANT OF MORTGA( *onsnderat’r 4 ,1 ‘mgmortgagec »nveys to Lender all
of Grantor's right, title and to the follCNHAE W&escrlbed real p r with all existing or
subsequently erected g 25 rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in Lake County,
State of Indiana:

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 1630 Unit A-2 Camellia Drive, Munster, IN 46321.
The Real Property tax identification number is 45-07-29-358-010.000-027.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
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MORTGAGE
Loan No: 60500022786-1 (Continued) Page 3

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penaities, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right 7e ] upon the Real Property
at all reasonab nﬂﬁmmétm B operty for purposes of
Grantor's comp 1€ teg %a\v

Compliance wi Y N@ nﬂ II)@'\ il OIP)'._ Q 1 all laws, ordinances,
and regulation: y hereafter Te ect,I“o al goverln%a Quihoriti llicable to the use or

occupancy of t f Tbi‘gc]@bgujﬁeﬁﬁriﬁaﬂhe?ﬁ? Wi Disabilities Act. Grantor may
contest in good faiih any, suche law, ordinance, o gulatiop afid withhold\ compliance during any
proceeding, indludidg appro&ﬁ% !ﬁkﬁdﬂ%‘é}’ B&Q}QF %;ified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequal ity ora surety bond onably satisfactory to Lender, to
protect Lender's interes

Duty to Protect. Granior aarees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thc acts set forth above in this section, which fsom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The \followingdprovisions relating the taxes and liens on the Property are part of this
Mortgage:
Payment. Grantor shall pay when due (anﬁd-—'i,‘lﬁ'(:s'l_lf“e_v.gants prior to delinquency) =ll taxes, payroll taxes,
special taxes, assessments, water charges'and sewst service charges levied =gairst or on account of the
Property, and shall\pay when due all clajys/iorwork dok};{-:-f;on or for services rentered or material furnished
to the Property ntor shall maintaindie i roperty fréskof any liens having ty over or equal to the
interest of Len r.this\Mortgage, ?eXeeptiarihoseriiens specifically > in writing by Lender,
and except for { taxes and aSsessments bt due as furt 1 the Right to Contest
paragraph. e, j ) -
Right to Conte i n in connection with a

good faith dispute over ihe obiigation to pay, so fong as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
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any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender

being named as additional insureds in-such-tability-insurance policies. Additic Grantor shall maintain
such other insura ut got limited to_hazard —business boiler insurance as
Lender may requi ) ,Drmumtﬁnﬁn@L ich form as may be
reasonably accept Jer. Grantor shall deliver to Lender certificatos je from each insurer

containing a stipul t E’@mo@ﬁpij@c{n’l&shl 9 mum of twenty (20)
days' prior writter > to Lendér and not containing any disclaimer of the ins liability for failure to
give such notice. o Hufedee [oatieyaisa shelt mlﬂwmm gididing that coverage in favor
of Lender will not be’ impaired in any. way by any act, omission or efat*lt of Grantor or any other person.
Should the Real Piopsfty be Ioé S'd&n@%‘ér QEEW ﬁg'ﬁ(f'ﬁinistrator oi the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood

Insurance, if available, for the full unpaid principal balance of the loz I any pricr liens on the property
securing the loan, up to the smaximumgpelicy flimits set under the NatiomalsFlood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loal

Application of Proceeds. G “shall promptly notify Lender of any_lossgor damage to the Property.

Lender may make |proof of loss ifyGrantor fails to do so within fifteen (15) days of th asualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, recgive and retain the proceeds of any
insurance and apply the pic 5 to the reduction of ! lebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the d@rﬁi\éé{é&“ﬁr destroyed Improvements in 2 manner satisfactory

N

to Lender. Lender ll, upon satisfactory prepi-Gisu (penditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair :;)}c éstoration ii=Grantor is not in default under this Mortgage.
Any proceeds whi e not been disburssdiwithin [£80 dlays after their receipi hich Lender has not
committed to the or_restoration of Eihé,‘ Propery- spalt be used first tc y amount owing to
Lender under this then to pay acGlle taietesl@rd the remzinde all be applied to the
principal balance bledness.  IF2BUETTROIEE" any proceed 1ent in full of the
Iindebtedness, suc he paid to Grant&fas Grantor's |

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description or in any title insurance-policy, titte report, or final title opinion issued in favor of, and accepted
by, Lender in ¢ lortgage _and (b} Graptor has ower, and authority to
execute and de ument ls

Defense of Tit ot \ﬁ above, © rants and will forever
defend the title 3 ,thﬁ ImTM!m 3 event any action or
proceeding is « j‘lih questions Gr. ntor title or the interest under this Mortgage,
Grantor shall « I ibn Ot LB AN 1S SaRE PTE R JFfX g iominal party in such

proceeding, bul rder shafitbe Bniifled @(pm»ﬂ?tRedm-deqebdmg and tobe represented in the
e, and

proceeding by ¢counsel of Lender's own choic rantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may reguest from' time to time to permit such participation.

Compliance With Laws. Grantor warrantspthat the Property and Grantor's use the Property complies
with all existing applicablelaws, ordinances, and regulations of governmental authorities.

Survival of Representations d Warranties. All representations, warraities, & agreements made by
Grantor in this |Mortgage shall) survive the execution and delivery of this Mortga shall be continuing in
nature, and shall remain in full force and effect unti'such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. e following provisions relatm\y ¢o Pondemnatlon proceedings are a part of this Mortgage:

Proceedings. [7 any proceeding in conden‘n atlon i f:'ed .Grantor shall promptly rotify Lender in writing,
and Grantor shall promptly take such s;ew as may be necessary to defe the action and obtain the
award. Grantol be the nominal par*y in such proceeds ng, but Lender sha ntitled to participate in
the proceeding be represented infihe Steceeting By counsel of iis oice, and Grantor will
deliver or cause livered to Lender such Jins StEMEnts and docupr may be requested by
Lender from tim ermitisuch partmp;ﬁmw

Application of if all € I by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

SECURITY AGREEMENT; FINANCING STATEMENTS
security agreement ar

FURTHER ASSURAN(!
attorney-in-fact are a t

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

T Fm et

risions relating to this Mortgage as a

o Jacomentds, ., .
NOXLLFFICIATL!

d’Flust Eaeumém%rt\ns %:et s gp@wlf%acif S
nder's urltx mtfe n the Kn ers roperty

Security Agreeme
Property constitut
Commercial Code

+ extent any of the
y under the Uniform

Security Interest.
perfect and continu#

Jested by Lender to
Stantor hereby appoints

Lender as Grantoi's attorney- | Tdocuments | iessary to perfect or
continue the security interest granted in the Rents and Personal Property In addition to recording this
Mortgage in the real property records, | ! ay, at r time ar thout further authorization from
Grantor, file executed counierparis, copies ar reprodugtions of this Mertgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shail not remove, sever or detach the Persor ty from the Property. Upon
default, Grantor shall assemblerany Personal Property not affixed to the Property in & manner and at a place
reasonably convenient to Grantor and Lender and make it available Lender within three (3) days after
receipt of written|demand from Lender to the extent permitted by applicable law.

m which information
as required by the

Addresses. The |
concerning the s
Uniform Commercial

iling addresses of Grantor (det‘>tor) and Lender (secured party) -
ity interest granted by \J+‘°‘“‘LM’ﬂg age may be obtained (ez
bde) are as stated on ii1e) lTa[ paﬁe +.this Mortgage.

TORNEY-IN- FACE!T
Mortgage: = “.‘

iihe followwﬁ, '.prowsmns relating ic ther assurances and

2] AT. 1

Grantor will make,
nder's designee, and
when requested { ase may be, at such
times and in such f >h mortgages, deeds
of trust, security deeds secunty agreements fmancmg statements continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired

e, and frorn i to tlme, upon request

be made: ’»e)séau. ‘;\gr\dehvered
a filed rnr-n‘r’rihH refiled or

Further Assuranc
execute and delivi
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FULL PERFORMANCE.

by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's optron shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults
condition conte
any term, oblig

bligation, covenant or
iply with or to perform
n Lender and Grantor.

My Vil Ul WU pGTighH

VY T Ve Rafled B0

of condrtlon contalned |n any other ag

MOEI;U LOGIALY, .
[ t, t f AX:
;Efﬁ;] emen or a y o&r}r a%eement avﬁf L

, perform @het%albég@muﬁyrﬂeé’m*derbr any of

Any warranty, representatlon or statement made or furnishec

Default in Fav¢
agreement, pur
that may mate
Grantor's ability1

sion of credit, security
ther creditor or person
y the Indebtedness or
Related Documents.

False Statemen b Lender by Grantor or

on Grantor's behalf under this Mort > Related Documen ralse or misleading in any materiai
respect, either how or at the.time made« rurnlshe o becomes falserormisiaading at any time thereafter.
Defective Collateralizati This Mortgage |or any ofi the Related Documents/ceases to be in full force and
effect (including failure of.a oliateral document to create a valid and peffected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (i s of whether election to continue is made), any

rantor's existence as a
tment of a receiver for

> of creditor workout, or
r against Grantor.

member withdr:
going business

any part of Grai
the commencen

s from the limited liability company, or any other termination o
the death of any member, ther limsplvency of Grantor, the app:
's property, any as&gnmEm\i m,u 5 Henefit of creditors, any *

fany proceeding un ‘/Iey or insolvency laws b

e P

Creditor or For ceedings. Cor'imenuement of’foreclosure or fo
judicial proceec helpy repossesoron SLoaTy other method by any
governmental a ny propert‘,; sequrng the lrdebtedne°

of Grantor's ac Jeposit acug,uw‘ Lrtn‘Lender How
apply if there is soule by Grantor a8 ta the valid . of the claim which is
the basis of the N Grantor ¢ 1 notice of the creditor
or forfeiture proceeding and deposrts with Lender monres ora surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

ceedings, whether by
of Grantor or by any
; a garnishment of any
nt of Default shall not

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
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limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents.
and collect the Re
Lender's costs, at
other user of the
collected by Lend
instruments receiv
proceeds. Payme

~ Bokimentis,
NQTMIGT&ELQ

Lender shall have the right, without notice to Grantor, to take possession of the Property

2ds, over and above
:quire any tenant or
r. If the Rents are
y-in-fact to endorse
:ame and collect the
and shall satisfy the

mm@mﬁﬁ;ﬁw BRI

s rights thie i ;ﬁeumtytllren:mrdm’dy agent, ¢

ander shall have the right to have a receiver appointed to take

obligations for wh
Lender may exercis

the demand existed.
wough a receiver.

Appoint Receiver. session of all or any

part of the Property, with DOW ¢t and serve th orty, to operate the Property
preceding foreclosure or salg; and-to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtednes The receiver may serve without bond if
permitted by law. Lenders t“to the appointment of a receiver sl whether| or not the apparent
value of the Property exceeds the Indebtedness by a substantial amourit.” Employment by Lender shall not
disqualify a person from serving &s a receiv

Judicial Foreclosu Lender may obtain a judicial decre gclosing Grantor's interest in all or any part of

the Property.

\\\\HI 1/_/
With respect fo any C,%”‘lt -Wj‘ ¥aiso is personally liable c
1y deficiency remaiiing’i : /éptedness due to Le
: exercise of the; 1';ghts prowdé,&m this section.
ithout relief frrom any Indlana orother valuatio

v

ve all other, ngh’rs

’/nq -"’ A 2
Zes

Sale of the Prope e s any and all right {o
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Deficiency Judgme
obtain a judgmen
amounts received g
Indebtedness will

he Note, Lender may

ter application of all
| circumstances, the
isement laws.

Other Remedies.
available at law ol

;gage or the Note or

and, remedles providedi

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,

including attorneys' fees an d expenses-for-bankruptey-proceedings (including efforts to modify or vacate
any automatic V) eals,_and any aplicipated pos ction services, the cost
of searching re ] Wq@ )G ' reports, and appraisal
fees and title ir the extent permitted by applicable law. 1 pay any court costs, in

addition to all ¢ N@TVOFFICIAL'

NOTICES. Any n
default and any nc

actually received b

recognized overnig
registered mail pos
copies of notices ©
to Lender's addres
notices under this |
the notice is to che
times of Grantor's
Grantor, any notice

MISCELLANEOUS |

Amendments.

and agreement ©

to this Mortga¢
charged or bou

Annual Reports
to Lender, upo
Grantor's previ
mean all cash |

of the Property.

ed tg-be given under,this, Mortgage, including
'Ja‘b QIR m;lmdlmme ok
Alefacsmtnhe(tﬂg-keomm 1 when d

courier, or, if mailed, when deposi ed in the Umted States mail.
je prepaid, directed to the addresses shown near the beginni
Jreclos m tk any | ich has wver tl
as shown near the beginning of this Mortgage. Any party m
rtgage by giving formal written notice to the other parties, spet
e the party's address. For notice purposes, Grar grees to k
rrent address. Unless otherwise provided or required by law,
ven by Lender {o any Grantor is deamed to be notice given to al

OVISIONS. The followiiig miscellanecus provisiois are a part of

is Mortgage, together wﬁhﬂéh'g‘r' Fs’é”.eted Documents, constitute
e parties as to the matis {
be effective unles:;.*»g.‘

the alteration or amiendment

erty is used“’for purposes other than Grar
tified state'nem cf_net oberating inc
in such form anﬁ},—,\ ldmas Lender Shall

imitation any notice of
ctually delivered, when

\‘ited with a nationally

a

3 first class, certified or
of this Mortgage. All
Mortgage shall be sent
change its address for
ing that the purpose of
o Lender informed at all
there is more than one
rantors.

is Mortgage:

ne entire understanding
-ation of or amendment
or parties sought to be

e, Grantor shall furnish
»m the Property during
Jperating income" shall
tion with the operation

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by lLender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the F Y O ipacity, without the
written consent of Document is

Successors and / ubject to any limitations stated in this ansfer of Grantor's
interest, this Mort N@‘ QPEOGF‘EE@I’&“ [ heir successors and
assigns. If owne >f the Property becomes vested in a person other R ‘or, Lender, without

notice to Grantor, 1oy "Hégiswiiho Crenteesibuscadserspwithp esfarsnoafio s Morigage and the
Indebtedness by way oiforbe ncidor extecsion wié?;)ﬁreleasw& Grantor frem the obligations of this
Mortgage or liability nder the HMbIaAkE Coun ecorder:

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to thisiiVioitgage hereby waive theright to any juryirial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capit d words and terms shall have the followingfmeanings when used in this
Mortgage. Unless specifically stated the contrary, all references to dollar amounts shall mean amounts in

lawful money of the United Siztes of America. Words and terms used in the singular shall include the plural,
and the plural shall in¢lude the.s ar, as the context may re. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to suchltgrms in the Uniform Commercial Code:
T
WAl R

Borrower. The word "Borrower" means VSR ALC and includes all co-sighers and co-makers

signing the Note and-all their successors andiassigns. \

Default. The worc rault™means the Dei 't set-forth in'gtm;_s Mortgage in the < titted "Default”.
Environmental Lav rQrds "Environn%{gn‘tal Laws" m'egﬁ any and all sie | and local statutes,
regulations and or ating to the prd%eqtiong{’—ﬁqg:@n health or tht it, including without
limitation the Cor nyironmental  REspasse> Compensatio ~ Act of 1980, as

amended, 42 U.S. f and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materiais Transporiation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.
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Grantor. The word "Grantor" means VSM Properties LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents together W|th all renewals of, extensions of,

modifications of, consolidations of-and substituti —the Note lated Documents and any amounts
expended or a oL discharge Grantor's, opligatit incurred by Lender to
enforce Granto D%ummds.x 5 ‘orneys' fees, costs of

collection and « f: 6i_sth r W|th mterest on suchhamol ided in this Mortgage.

Specifically, wi CaItAtI}t‘ jirectly secured by the

Cross-Collatera ¥ vision of this Mortgage

Lender. The we o ' -nhaMRNO IR IsE e Dropsaty: b,
Mortgage. The ward "Mortgrslag' If&ksq@%ﬁsyemt\‘e%t!or and Lenc

Note. The word "Note" means the promissory note dated September 25, 2015, in the original principal
amount of $78,750.00 from Grantor to Lepder , together with all r f, extensions of, modifications
of, refinancings of, consolidations of, and substitdtions for the promissory note or agreement. The
maturity date of the Note is October 5, 2030. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RAT|

Personal Property. The words Personall Prope mean all equipment, fixiures, and other articles of
personal propelty now or | fter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with allyaccéssions, pants, and addiiiens to, all replacements of, and all substitutions for,
any of such property; and together with all‘pmoeegs (including without limitation |all insurance proceeds

"

and refunds of premiums) from any sale 0(\ o;v@on of the Property.

Property. The d "Property" means ce?}ef‘tlvely the @\&,{f_ Property and the gonal Property.

Real Property. rds "Real Propertzy" mean the red pFoperty, interests ¢ ts, as further described
in this Mortgag : " s ,1;

Related Docum rds "Related 3% metjnsgn‘nean all promi sredit agreements, loan
agreements, e reements quardfifies, security g ages, deeds of frust,
security deeds, 8 é suments, whether now

or hereafter existing, executed in connectlon with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
VSM PROPERTIES LLC

N - Uartieg

Vivek Mishra, Authorized Signer 9f VSM Properties LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

ﬁ/ €, =~
STATE OF )

y o

COUNTYOF — DPeeumentis
On this db j d NdTH@E/EI/CIAU be e, the undersigned
V

Notary Public, person d MIS ra A horizeg Signer of VS Prag i >, and known to me
to be a member or des ;Eﬁ-'é‘g 1S ﬁi’&ﬂﬁ at execuied the Mortgage and
acknowledged the Morigage o befhe Ipaleed@em Bt endndedeof the limiicd liability company, by

authority of statute, its drticles of organization or its operating agreement, for the usés znd purposes therein
mentioned, and on ogth stated that he or she is authorlzed to execute this Mortgage and in fact executed the

Mortgage onBeh f the Ilmn '|ty C
By / ~ Residing at_| I

Notary Public in and for the State of f/é {6 My commission expires /877

| affirm, under the p 3 perjury, tha
number in this docum 5. required by law

ach Social Security

This Mortgage was prepared by: e Ao ’///' S Gn




EXHIBIT "A™
LEGAL DESCRIPTION

File No.: 158547

THE APARTMENT DESIGNED AS 1630 A-2 CAMELLIA DRIVE, MUNSTER, INDIANA, IN CATHERINE
CONDOMINIUMS A HORIZONTAL PROPERTY REGIME, RECORDED IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, ON THE 3RD DAY OF MAY 1979, AS DOCUMENT NO.
527177, WITH SITE PLAN AND FLOOR PLAN ATTACHMENTS RECORDED AS DOCUMENT NOS.
527178 THROUGH 527188 AND ALSO FOUND IN PLAT BOOK 50, PAGE 48 THROUGH 58, AND AS
AMENDED AND RECORDED IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, ON
THE 5TH DAY OF DECEMBER, 1979, AS DOCUMENT NO. 563003, WITH SITE PLAN AND FLOOR
PLAN ATTACHMENTS IDENTIFIED AS DOCUMENT NOS. 563004 THROUGH 563006, IN PLAT BOOK
51, PAGE 66 THROUGH 72, AND AS FURTHER AMENDED AND RECORDED IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA, ON THE 10th DAY OF MARCH, 1981, AS
DOCUMENT NO. 620669, WITH SITE PLAN AND FLOOR PLAN ATTACHMENTS IDENTIFIED AS
DOCUMENT NOS. 620670 THROUGH 620676, IN PLAT BOOK 53, PAGES 1 THOUGH 7, AND AS
FURTHER AMENDED IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, ON THE
1ST DAY OF MAY, 1981, AS DOCUMENT NO. 626924, AND AS FURTHER AMENDED AND
RECORDED IN THFE OFFICE OF THE RECORDER OF LAKE COUNTY . INDIANA ON THE 5TH DAY
OF APRIL, 1984 ) JRTHER

AMENDED ANC ) I ’ m&ﬁi‘mf)ig R NTY, INDIANA, ON

THE 3RD DAY (

e, NOTSOIEEENRL - e

This Document is the property of
the Lake County Recorder!

File No.: 158547
Exhibit A Legal Description Page 1 of 1
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