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THIS MORTGAGE ("Security Instrument") is given on SEPTEMBER 25, 2015. The mortgagor is JAMAAL
L. SMITH AND BRANDI S. SMITH, HUSBAND AND WIFE ("Borrower"), whose mailing address is 5750
TAFT PLACE, MERRILLVILLE, IN 46410. This Security Instrument is given to Mortgage Electronic
Registration Systems, In¢, ("MERS"), (solely as nominee for Lender, as hereinafter defined, and Lender's successors
and assigns), as bet N MERS has a mailing

address of P.Q. Bo: . 6_and a street addigsseof 1901 et, Suite C, Danville,
IL 61834. The Ml : oﬂﬁﬁtﬂﬁiﬁmx\ ~ ganized and existing
under the laws of T 1 ﬁ om m "B AOUND, TX 75028.
Borrower owes Le { ;Nl ]TO m I‘l. Y Hundred Forty-Six
And No/100 Dolla S 7,546.00). This debt is.evidenced by Borrower's ngie « he same date as this
Security Instrument ("X % rm&ﬁgf ﬁ}ﬁl&?’%ﬁﬁlﬂl& Mot paid earlier, due and
payable on OCTQEER 0L, 20ﬁ1§hh§keri@bum5ntR@cgﬁdé@ﬂer: (a) the repayment of the debt
evidenced by the Note| with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Seeurity Instroment and the Note. For this
purpose, Borrower does hereby mottgage, grant and convey to MERS (solcly as nominee for Lender and Lender's

successors and assigns) and (o the successors and assigns of MERS] the following described property located in
LAKE County, Indiana:

LOT 13, IN PART BLOCK 8, IN BON AIRE SUBDIVISION, UNIT i 2, AS SHOWN IN PLAT BOOK 31
PAGE 78, IN LAKE COUNTY, INDIANA.

L1

which has the addr TAFT PLACE 20 s 3 ILLE ,
TR [City]
Indiana 46410 » ("Propetty Alddress™):

1

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (2) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance preminm to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the

Secretary, these iter called "Escrow Items"-and the sums paid to Lender are called "Escrow Funds."

Lender may, at Id-amouits for Escrow lign ant not to exceed the
maximum amount t B{)}ﬁm ulSu ettlement Procedures
Act of 1974, 12 U. and implementing re latlons 24 CER Pa 1ey may be amended
from time to time mip gF r SI A%’P‘. A for unanticipated
disbursements or d menisbefore the Borrowers payments are a e in il \ may not be based on
amounts due for the morfza E isigaAdepemiment 1s the prop erty

If the amounts héld by Lend h%r E“%KV Ign RE% rmtted to be hield by RESPA, Lender
shall account to Borrower for the XCESS gs ‘ﬁ ﬁ}’ fnbunts of fiinds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notlfy the Borrower and require Borrower to
make up the shortage as permi r RES ‘

The Escrow Funds are plédged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be ¢redited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insura; um instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to 4 forcclasure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance ren for all installments for i }4(b}, and (e).

3. Application of Payments. All paymeiits under Paragiaphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be pdld by Lt‘nder to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage 1nsura‘1c:ﬁ rectniund; %

Second, to any taxss, special assessments,icasuhold paymem‘s or ground rents, and fir€, flood and other hazard
insurance premium: quircd; =R

Third, to intere der the Note; :

Fourth, to amo the principal of thc Note; and

Fifth, to late ck: > the WNOte R T L

4. Fire, Flog azard InsuranceliBortower shall insyt nts on the Property,
whether now in exi i i :ncies, including fire,

for which Lender requires insurance. ThlS insurance shall be malntamed in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
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include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default Lender may take reasonable action to protect and

preserve such vac: bandoned Preperty. Borrower shattatso—bein default if Borrower, during the loan
application process Frinaccurate ....u....m.u,..,. (or failed to provide
Lender with any mq Dl vliSc iding, but not limited
to, representations ower's_occupane of the Property as a prin ace. If this Security
Instrument is on a | | co@ﬁ p@p A 3 wer acquires fee title
to the Property, the nd fee title shall not be merged unless Lender agrees 3r in writing.

6. Condemnation T Boeumemtotslt imlm'ﬂy hsequential, in connection

with any condemnatidn oi‘other ti{“? ﬁ {ﬂg Pf ﬁr é ance in place of condemnation, are
hereby assigned and shall be paid to LCen ﬂk%he exte ﬁﬁ ?l%é‘r gfﬁ)é Xc mdebteo. § that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sec Instru ) any vent am sHed in the order provided in
Paragraph 3, and then to prepayment of principal, Any application of the proceeds o the principal shall not extend
or postpone the du¢ date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess piocecds over an amount required to pay all ¢ g indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled theret:

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal el fines and impositions (| not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If failure to pay would adversely affect
Lender's interest in the Property, upon Lcnders *{:queef Borrower shall promptly fumish to Lender receipts
evidencing these payments,

If Borrower fails to.malke these payments Gr ihe payments rsﬁuired by Paragraph 2. or fails to perform any other
covenants and agre ~contained in this Seclizity Iastruient {otrthere is a legal procec hat may significantly
affect Lender's righ Rroperty (such as@ prou:edlng s bapkruptey, for conde or to enforce laws or
regulations), then [ do and pay whatsyeris acoeeaatyio protect fhe vaf roperty and Lender's
rights in the Proper tyment of taxes 8z tsarence and other ite in Paragraph 2.

Any amounts « fer under this Parageaph shall become ¢ of Borrower and be
secured by this Sex he fr wrsement at the Note

rate, and at the option of Lender shall be immediately due and payable.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends against enforcement of tlzZ- %proceedings which in the
Initials:
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Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If cucurnstances occur that would permit Lender to requlre 1mmedlate payment in full, but

Lender do¢ ‘ ¥ Lender does not waive ‘\ hts witl to subsequent events,
(d) Regul eC « L1 iaiiy \,uuuummuuc@h Secretary will limit
Lender's ri @@umn 1]18& N and foreclose if not
paid. This t authorize acceleration o forc nitted by regulations
RO CTAT,

(e} Mortg lot_Lasured. Borrower agrees that if this Securlty Instrum d the Note are not

determined 0 be CRAbIS (bR hElERCEIRd: 2 508 ING GREHAESIHEYADE. hin 60 days from the date
hereof, Lender may, at 1@“ IILI i% ,gd‘a q;f all sums secured by this Security
Instrument. A Wwritten statement oi any au q'lorlz fgent% ecretary dated subscquent to 60 days from

the date hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof

of such in¢ligibility. | thstar goin; ption nw axercised by Lender when the
unavailability of insuranceis solely due to Lender's failuce to remit 4 mortgage insurance premium to the
Secretary.

10. Reinstatement. Bortewer hag a right to be reinsiated if [eader | uired immediate payment in foll

because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure procecedings instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a
lump sum all amounts require ring Borrower's account Wwineluding, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosuzey prm ef-dlng Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shalilemaing #elvcs as if Lender had not required immediate payment

in full. However, Lendag is not required to peﬁnu ‘reinstatemenra£: (i) Lender has accepted reinstatement after the
commencement of | sure proceedings withisl two years {mmediately preceding the ¢ ncement of a current
foreclosure ‘proceer reinstatement wild ‘pieciudeforeclostre on differcnt ¢ 1 the future, or (iii)
reinstatement will a et the priotity ot thedieti created l*y this Security Ir

11. Borrower Forhearance 8y/Usnteannot a Waiver. time of payment or
modification of am ns sacured hy thid Racurity Tnstrument r to any successor in
interest of Borrower shall not operate to-release the hability of the origl TOWEr'S SUCCESsor in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in

exercising any right or remedy shall not be a waiver of or preclude the exerci ofgygggor remedy.
Initials: '¢
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or 1n the Property. Borrower shall not do, nor allow anyone else to do, anything

affecting the Property that is in violation of any Environmentat Law. The :“‘“”’ ng two sentences shall not apply to
the presence, use, ity-of small quaatities $f s that are generally
recognized to be ap, E(wﬁm nlnSe h

Borrower shall vt nder wrltten notice of an 1nvest1gat10n wsuit or other action
by any government % N Epri@ ?‘ rardous Substance or
Environmental Lay whichd Borrower has actu e. | Borrower 5 is notified by any

governmental or regulatc Thhots: MWntlm CIEne eldfymxif dous Substances affecting
the Property is necessary, Bor 0 I{_y & remedial actions in accordance with
fhe Fraperty 18 pe the LTSl ai‘{éé‘iiif‘ﬂ P

As used in this paragraph 16, "Hazardous Substances" are those substances defined 25 toxic or hazardous
substances by Environmenta! and 1 subs . gasolir ne, other| flammable or toxic
petroleum products, toxic pésticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law' means federal laws
and laws of the jurisdiction where the Property is located that relate to healtk renvirontental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower aut Lender or Lender's age -ollect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Botrower's breach of any covenant or agreement in the Security [nstrument, Borrower shall collect and

receive all rents and cevenues of the Property asristes forife Benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and notacissignment e additional security o

If Lender gives =.of breach to Borrowcri(a)all Fents tecaived by Borrower sh held by Borrower as
trustee for benefit o Q to be applieditoithe sums-—<ecured by the Security J1 ;3 (b) Lender shall be
entitled to collect a il of the rents of fhepPropetty-dfid{c) each tenant o ty shall pay all rents
due and unpaid to L 1's agent on Lendet mitten émand to t!

Borrower has 1 yrior assignment Bf the rents and | serform any act that
would prevent Lenc 3

Lender shall not be required to enter upon take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by ¢ Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney's fees and
costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box(es)]

fwf Condominium Rider {”" Planned Unit Development Rider I Growing Equity Rider
[ Graduated Payment Rider . Adjustable Rate Rider
[T Others [specify]

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
M}@( (Seal) /%j@ (Seal)
JA)cf&AL L. SMITH Borrower  BRANDI S. SM{TH \“/ -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, LAKECounty ss:

4 7‘,. [ » , ~
On this oIS day of &M , 015 | before me, the undersigned, a
Notary Public in and for said County, personally appeared JAMAAL L. SMITH and BRANDI S. SMITH, and
acknowledged the execution of the foregoing instrument. /

WITNESS my hand and official seal. e )Z -
My Commission Expires; ¢/// 5./ L \\[/ ﬂ e

. Notafy Public [O QL' A

ey VAAA "y < /A - B o )
§ ¥, Patricia Ludmgton 3 e 17 A O bt Qi 3
RAENITYRY Resident Of b rint Name , _
Z Lake County 3 Resident of L‘ﬁ‘%/ Ce _ County, Indiana.
§ My Con;%tglszton Expires:  §

‘i -
LB ) Affirmation

[ affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security number in
this document, unless required by law. /s/ James A. Masters

Statement
This instrument was prepared by:
A, ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL FOR
350 COLUMBIA S’““ RET DT A I"Y’ RAARNTNT O, FADATLT xM’ L.L.P'
SOUTH BEND, IN 2905 E
Documentis: 128

Mortgagor Address: 750 %1 INAEH SFRER VLR (82 1!
Mortgagee Address: 2001 LAKESIIR @ARIKWAN FEOWIR POUNE FXy75026

Loan Qriginator ( anization:mﬁm&gﬂm 7}}§c0rder!

Individual Lean Qriginator: STEPHEN M STASNY; NMLSR ID: 142945

AN
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