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| ‘ . ASSIGNMENT OF RENTS
Loan No: 60500022771-1 (Continued) Page 3
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid. '

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become payable on demand; (B)

be added to the balan G i [ ny instaliment payments
to become due during # .eﬂ@mmtme polic 1e remaining term of the
Note; or (C) be tre: t Nm:emmﬁmm' e e Note's maturity. The
Assignment also will payoien e nts- Hbe in n to all other rights and
remedies to which Lender m g FYeC R GRS the property of

DEFAULT. Each of 1 fo|lowiﬂg,eaLék@eC%ﬁﬁ'ey, el gaeiistgate an Event of Default under this

Assignment:

Payment Default. antor fails to_ mal nent when'due under the Tndebtedness.

Other Defaults. antor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenani.or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insui: or any other paymei sssary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarahior-oriGrantor defaults under any |oan, extension of credit,
security agreement, purchase or sales agreement, or any-cther agreement, in favor of any other creditor or
person that may | affect any ofSany guarantoris:ior Grantor's propet - ability to perform their
respective obligati fer this Assignment or.ainy=of the'Related Documer

False Statements. a representation-orstaternent made or to Lender by Grantor or
on Grantor's beha Assignment ofthdlslgted Documents isleading in any material
respect, either nov mad furnished or | at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
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Page 5

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable iaw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.

parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assi

be used to interpret or define the provisions of this Assignment.

Governing Law.
not preempted b
provisions. This .

Merger. There s
interest or estate
the written conse

Interpretation. (1)

this Assignment |
construction so re
of each Grantor a
or more of the Gr
first, and that Bor|
in this Assignmen
provisions of this |

No Waiver by Len
such waiver is gi
exercising any rig!
provision of this

demand strict com
Lender, nor any cc
rights or of any of
required under this
continuing consen
may be granted or

Notices. Any notice required to be given under this A
effective when actually delivered, when actuall
law), when deposited with a nationally recogni
United States mail, as first class,
shown near the beginning of this Assignment.
Assignment by giving formal written notice to th

Lo cnient iy
o INEPTHOEE & CIA L

> roperty at any time held b\ilor for the benefit Lf 8

L Tdads Document 1s the property o
In all casﬁhﬁlkmggmlgrﬁm%ﬁg\ker or Gra

the singular shall be deemed to have been used in the pit

ire. (2) ¥ mor perso ns this ant a:
joint andeseveralanThis means thatlifal crder 1gs a lawsu
‘ors. T Borrower and Grantor are not tha same perse . Ler
ver nee t'be joined in any lawsuit. ) The names'give
ire for convenience purposes ly. They are not to be use:
signment.

Lendei snall not be deemed to have waived any rights un
1.in writing and signed byolender. No delay or omissior
hall operate as a waiver\af-suan fight or any other righ

yment shall not psejwdice or 'Ceristitute a waiver
vith that provisio® or any-other grovision of thi:
ling betweeniLender and Grartor, shall cc
ligations astoyany, future transaction
a granting of Ster cansent by LFendt
tances WhFH—‘ ‘.¢‘lrl‘|‘r‘.h conser

X

N
\

This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment.
or amendment to this Assignment shall be effective unless given in writing and signed

No alteration of
by the party or

gnment are for convenience purposes only and are not to

.ender and, to the extent
1 to its conflicts of law

signment with any other
in any capacity, without

r, then all words used in
| where the context and
Grantor," the obligations
Lender may sue any one
r need not sue Borrower
0 paragraphs or sections
o interpret or define the

r this Assignment unless
n the part of Lender in
A waiver by Lender of a
ler's right otherwise to
ent. No prior waiver by
aiver of any of Lender's
‘he consent of Lender is
ince shali not constitute

all cases such consent

ssignment shall be given in writing, and shall be
y received by telefacsimile (unless otherwise required by
zed overnight courier, or, if mailed, when deposited in the
certified or registered mail postage prepaid, directed to the addresses
Any party may change its address for notices under this
e other parties, specifying that the purpose of the notice is
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. . ASSIGNMENT OF RENTS
Loan No: 60500022771-1 (Continued) Page 7
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Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated September 23, 2015, in the original principal
amount of $950,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,

roya|tiesl bonuses, accounts receivable cash or security denosgits advance renta Is, profits and proceeds
from the Property ents and benefits derived o b such leases of every kind
and nature, whetl o ,E(mummtjnlStu G t to enforce such leases

and to receive anc vinent and Eroceeds thereunder.
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