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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 L IMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated September 24th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED THIRTEEN THOUSAND EIGHT HUNDRED FIFTY SEVEN AND NO/100

Dollars (U.S. $ 113,857.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
October 1st, 2045

(F) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.
H) "Riders" means all Riders to this Security Instrumentthat are executed by Borrower.

The following Riders are {0 bﬁﬂe&lﬁfﬂi\@r ﬂl]tckibg( ashapplicable]:

[] Adjustable Rateﬁeo % igi i I% Second Home Rider

E Balloon Rider @mmm 14 Family Rider
VA Ridé Planned Unif Development Rider

1 Oer(s) | M Document 1s the property of

@ "Applicable §hp¢ Tpallsy @li(Cenplh ieferglt state and local statutes,

regulations; ordinances and administrative rules a d orders that have the effect of law) as well

as all applicable final, non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Asgsessments” means all dues, fees,

assessments and otlier charges that are imposed ongBorrower or the Property by a condominium

association, homeowners association or [similar organization.

(K) "Electronic, Funds Transfer” means any transfer of funds, othes(than a transaction

originated by check, draft, or similar paper instrument, which is initiated through an electronic

terminal, telephonie instrument, computer, or magnetic tape 50 as to order, instruct, or authorize

a financial institution to_debit or credit an account. Suchfterm includes, but is not limited to,
pomt -of-sale transfers, automated teller machme transactions, transfers initiated by telephone,

@) "Escrow Items" means those s-that aréaescribed in Section 3.

™M) "Miscellaneous Proceeds” Anedi Cisation, settlement, award of damages, or
proceeds paid:by any third party f:*? ¢e proceeds paid under the coverages
described in Section 5) for: (i) damag of, the Property: (ii) condemnation or
other taking of all or any‘part of the?@ veyance in lieu of condemnation; or (iv)
misrepresentations of, by omissions as 7or condition ofthe Property.

N "Mortgage Insutance” means instranée rotectmg Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

o a Dieirertis
LoT v e 1 AN B MO B8 A A ABOON 16

MERRIL ER AT THEREOF RECORDED IN PLAT BOOK 103,
IN THE OF F T 3 DERIGFIRAKESCOMNT Yo D IANACEXCEET

WESTERLY 42.25 FEET_THEREOF.
the Lake County Recorder!

which currently has the address of 2911 W 83RD|LN

{Street]
MERRILLVILLE , Indic 464 ("Property Address"):
[C p Codef
JGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixfHtes oW hereafter a part of the property. All

replacements and additions shall alse v, this Security Instrument. All of the

foregoirn teferred to in this Security e Property.” Borrower upderstands and
agrees t ERS holds only legal sranted by Borrowe; Security
Instrum if necessary to comp! , MERS (as nom :nder and
Lenders s, and\ assigns) e right: §0 exercise any dl interests,
includin the right to @Jﬁuﬂa id’sell the Propet ny action
required X but not “to, ‘releasing af Security
Instrum
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (t 's check,

provide i institui tfoi:ﬁ 5i a federal
agency, y an1 ﬁ#mg‘m fer.

are fe i ejyvedrat i gnated in
the Notq et 1Nﬂmvmmmmt !CL he notice
provisio 3 15. ghender may return any, payment or arﬁa!}lsaymc f yment or
partial payr Jm&lﬁ;&?g‘ﬁm 5%, rRr?ﬁ&: y ggp Y. payment or
partial payment insufﬁﬁhet(ibwkélﬂgmtﬁéeonder&f any rights hergunder or

prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Paymenf is applie of ifSisehedule lue date, then_Lender need not _pay interest on unapplied
funds. Iender may (holdSuch unapplied funds 1ntil Borrower makes payment (o bring the Loan
current. Borrower does not do so within a reasonable period of time, Lénder shall either
apply such funds orse them to Bortower. If not applicd earlier, such funds will he applied

to the outstanding principa! balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in\the future against I ender shall relieve Borrower
from making pays due under Note and Security Instrument or performing the
covenanis and agreements secured by this Security Instrument.

eds., Except as otherwise described in this

Section 2 eidershall be applied in the folloting order
of priori hioter (b) princrgas due under the Notc; (¢ amounts due
under Se : Periodic Payment in th in which
it becam ) ats shall be applicd first to late charpes. any other
amounts e0t] Jand pri ce of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasebold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At
originat 1 I ymmunity

Associa %gmgmv&i@u D1 dues, fees
and ass Ire an EScrow Ite orrower shall promptly furn il notices
fens el AIEL. oo e,
Items w der watv er EEIEI ow Items.
Lendfar Vi Tﬁ{g)ﬂ (.Sl(. nn m ?«ié ﬁ y 6.f Kscrow Items at
any time. Any siich waiver may only b6 1h Wit 1ng e e h waiver, Barrower shall

pay dirgCtly, when aﬂmlw;kﬁbﬁmumﬁgnﬁemmdmx!ﬁscmw ltens for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts| evidencing swch payment within such time period as Lender may require. Borrower's
obligation {0 make such payments.and to provide receipts shall for all pucposes be deemed to be
a covenant and agreement contained in this Secufity Instrument, as the phrase "covenant and
agreement'| is used in“Section 9. Borrower |is obligated to pay FEscrow Items| directly,
pursuanf {oa waiverpand Borrower fails to pay the amount due for angiserow Item, I.ender may
exercise its rights under Section 9 and |pay such amount and Borrower shall then be obligated
under Section 9\ to repay to/Lender any such amount.“Tender may revoke the waiver as to any
or all Escrow Items at any'time by a notice givemyin accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fuynds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coll
Lender pply the Funds at the
maximu lender can requ
Funds d basis of current data
Items o1 accordance with

ids in an amount (a) sufficiert to permit
6r. RESPA, and (b) not ¢ceed the
Lender shall estimat mount of
shates of expenditu e Escrow
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. ILender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

1 1der shall

f)fomp.: 1 ,"'JS.%% (atrgx%,sassu Bt ines, and
leaschol " Nrﬂef“ ol CIALL, on Dues,
Fees, ai 1 § é@,&]ﬂfﬁg&@%ﬂgeﬁ% ﬁémwdf ywer shall

pay them ixn manner rovi

Borzower sh Hpejs é (Emgumtth@eﬂrﬁlen&omy over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only se long as Borrower is performing such
agreement; (b) eontests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proccedings pending, but only until such proceedings concluded; or (¢) secures
from the holder ofithe lier an agreement satisfactory to [ender subesdinating the lien to this
Security Instrument. If [ ender deterraines that any part of the Property is subject to a lien
which can attain priority over this Security Instriment, Lender may give Borrower a notice
identifying the lien. Witiin 10 days of the dateyon which that notice is given, Borrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.
i erification
and/or rep¢
dsting or
hereafte the term
"extend: iakes and
floods, » amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt

of Borr: 5 5 the Note
el P hees

IR SIFERTCYALL. . i
to Lend tfo disap sueh p , shall anortolg and shall
name L : t L as ditionaj loss payee. Lender shig he e right to
hold the pgl ,smigm %i}méﬂﬁ%flﬁeﬁ*qeﬁémxh{er b promptly g%ve to
Lender 41l receipts offlaig ]I:eakes@dpunty fdtiees o ifcbemrdwer obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruciion of, the
Property, such policy shall include a standard mertgage clause and shall name Lender as
mortgagee and/or as an additional loss payee!

the evefit offloss, Borrower shall givé prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwisepagree in writing, any insurance proceeds, whether orfnot the underlying
insurance was required by [ender, shall be applicd to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's sgcurity is not lessened. During such
repair and restoration pexiod, Lender shall have the righisto hold such insurance proceeds until
Lender had an opportunity to inspect such Property to ensure the work has been completed
to Lender's"satisfaction, provided that sich un§gestnn shall be undertaken promipily. Lender
may disburse ‘proceeds for the repaissiva in a single payment or in-a series of
progress payments as the work iston S-an agreement is made/in writing or
Applica v._requires interest to-beé paid=on=suchiifisurance proceeds, Ler il not be
requirec srrower any intereg| _ear"ni:fgis" on proceeds. Tees A adjusters,

D |
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the

date of I g I not be
9 . L

unreasol P I:m':aﬁm@ﬂte hi yrrower's

control. ng

EREE AT . (oo o
Borrowe ®Property riorate or
commit T;h Borrower
shall maint«in thé Property 1n ur er ogrfei\r!(:::i he nrl(){ﬁrgétﬁ ggg‘:i’;oratmg decreasing in

value dit tofits condifioe Niialse @ Section 5 (hat repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if| damaged
to avoid further deterioration or damage.  If insurance or condemnation proceeds are paid in

connection with damage to, or the faking of, the Property, Borrower shall be responsible for
repairing ot restoring the Property only if Lendér has released proceeds) for such purposes.
Lender may disbucse proceeds for the repairs and restoration in a single payment or in 4 series of

progress payments asythe work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such'repair or restoration.

nder onyi(s agent may malke reasonablejentriesqipon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on (he Property.
Lender shalk give Borrower notice a €ror prior to such an imterior inspection

specifying-sucli ‘reasonable cause. i

Borrower's Loan Appl eigshall be in default if, dufing the Loan
applicati e dcting at the direction TOWEr Or
with B k A 1 naccurate
informat 0 1ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions. and have utilities turned on or off. Although Lender may

take act o1 y duty or
obligatt ’ m . @biliga i or N 1t actions
authoriz Section(, WMWtb i‘S

Boreower s by SISO Tk B B Nl o 1 Note rte
from th (1 ! PHEETRCRHHCRPTY EHYPEO PERtyPge 1 m Lerder

to Borrower requesfing payment.

ié Secun't&wi;akeiﬂﬂunﬁyhﬁewdexﬂan comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees'to the merger in writing.

Morigage Insurance., I Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums requited to maint4in the Morigage Insurance
in effect. If, for.any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mectgage insurer that previously provided such insusaneé and Borrpwer was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay “the premiums required to \obtain“coverage substantially equivalent to the
Mortgage Insurance previously in effect, at ajecost substantially equivalent to the cost to

I
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
tuage Insurance coverage is not available,

selected by Lender. If substantially eq

Borrower shall continue to pay to Lengeny sigofthe separately designated payments that
were du en the insurance coverage:fg ct. Lender will accept, nd retain
these p: : i of Mortgage Insur such loss
reserve : " wding the at the Loan is ulii d in full,
and Len b i oW afiyinierest or earning ; Teserve.
Lender equire Ve pAersif Mortgace L e (in the

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-09 (0009) (Page 9 of 18)



amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

‘  insurer,

any rein o 1 E mwgwi o : ing irectly or
indirect] it derive rg gr 18 charac er§ed as) a ITOWET'S
' .” "\ i !
e R RICT ALY e
the insw S Ji ngaﬁ&%ﬁiiirﬁlﬂrfhi g)r,&ﬂgnfﬁag ﬁ) émur&l pihe yement is

often termed "captive Teinsurance.” Fu
(a) Any suchﬁbeallaﬂkﬁlﬁﬂmlaﬂ!bﬂﬁduborrower has agreed to

pay for| Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refuiic

) Any such agreements will not affect the, rights Borrower has -if apy- with
respect [to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. | These rights may include the right {0 receive certain disclosutes, to request and
obtain cancellation of the Mortgage [nsurance, to have the Mortgage Insurance terminated
automatically, and/erto receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or terminationt

. Assignment of Miscellaneous Prpseeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid {0
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. -Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument

immedie d Lender
otherwis g m j mtm ® ed by the
amount arieous(Proce sm 11 oafracti 1 amount
of the s ¢ NMO EEI jng e i0ig OF e divided
by (b) tt af ] roﬂ i mmm!m Rit iction, or
loss in v ! lagc 1] be paid to Bosrowser.

A ¢\’£1%i gg a@é&%ﬁ}g‘}?&t ﬁ%lﬂ&?x‘? CALY ﬂ£1 erty in which
the fair rarkef value dflbe l{oakgi@ghﬂt’reﬁeﬁmdéﬂdng, desteuction, or loss
in value is less than the amount of the sums secured immediately before the pariial taking,
destruction, or loss in value, wnless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied_to the swms secured by this Security Instrument whether
or not the sums are then due.

the Property.is abandoned by Borrower, or if, after notice"by Lender to Borrower
that the| Opposing Paity (a5 defined in|the next sentence) offers (o mak ¢.an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice
is given, Lender is"awnthorized to collect and apply Miscellaneous Proceeds either to
restoration or repaic of the/Property or to the sums ed by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Bor w@l*‘g @right of action in regard to Miscellaneous
Proceed
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy persons,

it o ame hon due, shall
entes R D ¢ luii 10 (o) | ue. shal

¥

- NOTOEFICIATL
Borrow agrets -that “Bor 'S iE fability s joint and
several. %E iﬁ’iﬂ (]‘—Elglié ttﬂf curi t byt goes xecute the
Note (2 "¢ grrig; B ) 1sa¥c§—51gnmé 1S Securt élﬁﬁﬂiﬁn&%ﬁ? tgb rgoA se, grant and
convey (he co-signer's ]JﬁkePhﬂunﬂYrm ecurity Instrunent; (b) is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender| and any other, Borrower can agree fo extend, modifyforbear or make any

accommodations withyregard togthe tesms of this Security Instrament oz Note without the
CO-Signer's cons
ibject o the“provisions of Section 18, any Successor in Interest of Borrower who

assumes Borrower'spobligations under [this Security Instrument in wiitingsfand is approved by
Lender, shall obtain all of Borrower's rights and bencfifs under| this Security Instrument.
Borrower shall\nof be relcased from Borrower's obligations and liability under | this Security
Instrument |unlessylcnderfagrees to such releaseyin writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security » Security

Instrum: gf j og | » m s mail or
when ac d Jom sm m:;i$on. ) any one
Borrowt 15 i Applieable |» requires
otherwi: f mm ﬂEEmMId %o. e ignated a
substitu (it mszﬁ notice to L%Eder. Jiﬁorrower shall mmﬁ 0 .ender of
Borrower's Chang® O addresss It Eetder Shetit ﬁ&eﬁﬁnﬁl}%{xr K5 orrer's change
of address, ihien Borfdwer M@Equﬂ@ycﬁec@rd@p& through . that. specified

procedu There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first

class mail to Lender's address stated hereir 1 unless Lender has designated another address by
notice to Borrower.( Any'notice in connection yvith(this Security Instrument) shall not be deemed
to have been given {0“Lender until actyally received by Lender. If any notice required by this
Security [nstrumentyis also required under Applicable Law, the Applicable Law requirement will

satisfy the corresponding requirement under this Security Insttumer

16. Governing Law; Severability; Rules of Construction. | This Security lastrument
shall be|governediby federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limjtations of Applicable Law. Appl might explicitly or implicitly allow the

dpl!
parties to~agree by contract or it miv‘ ch silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lend

5€ i i N ion. The

notice s ) omnmg‘;% the date given in
accorda ith ]ﬂm y all gung scc » Security
Instrum 3¢ Mﬂm’ 1 mIAId!)n th 1, Lender
a2 RS T B A R P PRSI g - demand
Borrow¢h§ihak@ﬁmnﬁyrReﬂm'deﬂf Borrower meets certain

conditions, (Borrower shall have the right to have enforcement of this Security Instrument

discontinued at any time prior fo the earliest of: (a) five days hefore sale of Property
pursuanf (o any power of ‘sale contained in this Security Tastrument; (b) such other period as
Applicable Law might spécify for the tcrmination of Borrower's right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: | (a) pays
Lender all sums whigh then would be due under this Security Instrumeat.ard the Note as if no

acceleration had occurred; (b) cures any default of any ofher covenants or agreements; (c) pays
all expenses incurred’in epforcing this Security Tnstrument, including, but not limited to,
reasonable attorneys syproperty inspection and,valuatien fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;

and (d) takes such action as Lender may 8% )lyisbguire to assure that Lender's interest in the
Property ‘and rights under this Security anit-Borrower's obligation to pay the sums
secured {his Security Instrumeni sghall iniegichanged. Lender may require that
Borrowe such reinstatement sumspand ex ) ; iagosie or more of the foll forms, as
selected *_(a) cash; (b} mo rder; {c)cerfifier] check, bank chec! r's check
or cashi rovided any suctelietk ds\dcalmtsipon an institutic )osits are

insured gency, i

eD ﬁﬂmﬂt ifity; or (d) Ele Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual htlgant or the member of a class) that arises from the other party's
actions iched any

provisio y myisl ® "TOWer or
Lender e othef 1€e g1ven 1n complianc uirements
of Secti N@TMFEQ ergpa te le period
after th abn . es a time
period v n =rta t% CB leemed to
be reasonal! ,r mé éé e T # ic::rfatx an‘r;fof tunity to cure

given to” Borrower putslmt zﬂn&ocnuﬂ‘uye Meoi‘d&le!atmn given to"Borrower

pursuani (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20
. Hazardous Substances. As used in this Section 21: (a).'Hazardous Substances"

are those substances defined as toxic or hazardous substances, pollutents, or wastes by
Environmental Law and the following substances:|gasoline, kerosene, other {lammable or toxic
petroleum products; pesticides and herbicides, volatile solveiis;materials containing

asbestos or formaldehyde, and radioactive materials; (b) "Hnvironmental Law"” means federal
laws angd laws of the'jurisdiction where the Property'is located that relate to healih, safety or
environmental protection;«(c) "Environmental Cleanup"_iricludes any response action, | remedial
action, removal action, as defined in ivironmental Law; and (d) an "Environmental
Condition" “means a condition that ¢& 186 eontribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pexi

se, disposal, storage, o1 se of any

Hazardo stances, or threaten {6 ! us Substances, on or Property.
Borrowe t do. nor allow anyone. else-{G-do. aiything affecting the Pi that is in
violatior ironmental Law (bl wiich- efeatss an Environme n, or (c)
which, nce, nse, or reléas ﬁm&h’ﬁw dous Substance tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

e give 1o prior to
accelers: 3¢ y or aAg Security
Instrum pf to@emmggﬁnlu Ap] provides
Getuut; 1 . P RAnli0 Seo ook e e e 5 e by
default; ate, n 0 om- ] $s\given ower, by
which t yi ; that failure t t f: n efore the
date specifi Am%tgﬁgﬁgéﬁtagéle{rﬁ%j) ofﬁﬁtsiams ec?ljrga this Security
Instrumént, foreclosuf @by m@om&ﬁcmtﬂﬂ’ﬂ!perty. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert
in the eclosure proceeding the non-existence of a default or any other defense of

Borrower to aceeleration and foreclosure. If the default'is not cured.on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by, this"Security Instrument without further demand and may foreclose this

Security Instrument,by judicial proceeding. nder shall be entitled torcollect all lexpenses
incurred in pursuing the remedies provided in this Section |22, inclading, but not limited to,
reasonable attorneys! fees and costs of title evidence.

. Release. Upon payment of all sums, secured by this Sccurity Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security| [nstrument, but only if the feesis gy third party for services rendered and the
charging of the'fee is permitted under g} i
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

-Borrower

vt s ) //,7@@/4,@ s

KENT R SHROPSHIRE

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witness
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 24th day of September 2015
before me, the undersigned, a Notary Public in and for said County, personally appeared

KENT R SHROPSHIRE

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

>

%
tar Lugar
My Commission Expires:  6/18/2023 o,
. 'STAR LUGAR,
Notary Public - Seal
State of indiana

arroli County

ssion Expires Jun 18, 2023
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