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Words used in multiple secﬁﬁm i lowand other words are defined
in Sections 3, 11, 13,718, 2072 . e?tgir the usage of words used in this
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®)  ‘orrower” $haydbsdve @savnety Recorder!

Borrower is the mortgagor under this Security Instrument.

©) "MERS" s Mortgage Electronic Registratien Systems, Inc. MERS is a separate
corporation that is actingssolely as a nominee for, I endes‘and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an.add ‘3‘3’; glephone number of P.O. BOx 2026, Flint,
MI 48501-2026, 1901 E. Voorhges.)Si Uite

679-MERS tel. (888) 679-MERS.

INDIANA - Single Family -- Faninie Mac/Freddie Mac
UNIFORM INSTRUMENT - Modified for VA "Form 3015 1/01 M;.ﬁ“‘
MGv3015-01 (12/10) (Page T of 18}



®) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, M| 48334

(E) "Note" means the promissory note signed by Borrower and dated September 24th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED FORTY SIX THOUSAND FOUR HUNDRED THIRTY TWO AND NO/100

Dollars (U.S. $ 146,432.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
October 1st, 2045 .

- (F) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property."
Q) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.
H) "Riders" means allRiders to this Security Instrument that are executed by Borrower.

The following Riders are i6 bemveﬁtkig as applicable]:

[] Adjustable Rete Rj I% Second Home Rider
[T] Balloon Rider NO E‘ Qﬁmm 1-4 Family Rider
Ol rpifd Do duiméfe S e propeity of

VA RIDER.

O " Applicable Tthues lﬁﬂkﬁl@ﬂ“ﬁ@hﬂ%ﬂﬂd&ﬂ! state and\Jocal, statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial gpinions.

J) "Commnnity, Association, Ducs, Fees, and Assessments’ means all dues, fees,
assessments and other charges that are imposed on/Borrower or the Property by a condominium
association, homeowners association or similar organization.

X "ElectroniéyFunds  Transfer" 'means any transfer of funds;peihef than & transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephenic instrument, computer, or magnetic fape 50 as to order, instruct, or authorize
a financial institution to.debit or credit an account, Such term includes, but is not limited to,

point-of;sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire trausfers, and automated clearingh

@) "Escrow Items" means those ibed in Section 3.

™M) "Miscellaneous Proceeds" ion, settlement, award of damages, or
proceeds paid by any third party foslier ( proceeds paid ungér the coverages
described in Section_5) for: (i) dama : f, the Property; (ii) condemnation or
other taking of all or-any part of the : yance in licu of condemnation; or (iv)
misrepresentations of, orgmissions as to;<th or condition of'the Property.

™) "Mortgage Insurance” “nieans msurance protecting Lendef against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q *Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

i ia Doecunrentss

ot 17 Y Q?WFE@IMM a avon
gg(B)l?(l\‘: xﬁle MUNSTEE AS(&@PLAT THER!%yU ‘.. \\I.PLAT
the Lake County Recorder!

which currently has tfie"address of 39 Meadow Lane

[Sireet]

Munster , India 46321 ("Property Address"):
[Cin [Z1p Code]

DGETHER WITH all the i 1mpr0ve
all easements, appurtenances, and fix

ents now or hereafter erected on the property, and
@ hereafter a part of the property. All

replacements and additions shall alsplNe $bye this Security Instrume Il of the
foregoir referred to in this Securti : $ Wie- Property.” Borrower yfiderstands and
agrees { ERS holds only lega g interests—granted by Borrower » Security
Instrum f necessary to comply with faw-oi sm, MERS (as nomi ender and
Lenders s and assigns) Boshtherightaforoxercise any interests,
includin > to, the right te foFenTosouan ny action
requirec ! . Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this

Security Tnstrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (I { re *'s check,
provide M mlgn(gl % 5 a federal
agency, g onicC Fun %ﬁfel
NQTQYFHEE,IAEI:" e it the e

the Not faccordar the notice
provisic 5 qg! S?y 1yment or
partial pays LQMUQSQEWH o)g:nﬂcgrnlﬁ *’%aé y ?cga}. y_payment or
partial payment insuffithtt bf any rights heseunder or
prejudice to its rights to refuse such payment or pamal payments in the future, but |Iender is not
obligated (0 apply such payments at the time such payments are accepted. If each Periodic
Payment is{applied as.of ifs scheduled due date. then Lender need not pay inferest on unapplied
funds. ider may hold such unapplied funds uniil Borrower makes payment o bring the Loan
current. [f Borro does not do so within a reasonable period of time, Lender shall either
apply such funds ofeturn them to Borrower. If not applied earlicr, suchgfinds will be applied
to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in\ the fature against I ender shall relieve Borrower
from making payments due under the Note and, this_Sécurity Instrument or performing the
covenants and agreements secured by this Security Instrument.

Application of Payment Except as otherwise described in this
Section 2 payments accepted and 4f B shall be applied in the following order
of prior (a) interest due under th 2l due under the Note; (¢) amounts due
under S 3 ch payments shal pliPeriodic Payment in if - in which
it becan 1y remaining amoit irst to late chs any other
amount: i ecurity Inst n'to reduce P ice of the
Note.

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
originat d I ymmunity

Associa a l:’;qv m{f“ F € y Box dues, fees
and asse be an Escrow Ttem. orrowgg ;%%ﬂ) ji\ 1l notices
of amo P Meﬂ. ‘EI S aI mlen' th r Escrow
Items w /' watv er i ow Items.
Lender ﬁxlF ﬂ v Items at
any tim suc walv"!?r?a% € in W%ng ? g ti% h wa1vg ‘~. wer shall

pay dirgctly,  when aftdh lra[kﬁ omnﬁyn ﬂﬂﬂfdﬁr $Escrow Jterms for which
paymen: of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation {0 make sueh paymeits.and to peovide receipts shall for all pucposes be deemed to be
a covenant and lagreement contained in this Secugity Instrument, as the phrase “"covenant and
agreeme is used in Section 9. Borrower 'is oblicated to pay Escrow lte directly,
pursuani io/a waiverpand Borrower fails to pay the amount due for angisesow Item, I¢nder may
exercise its rights under Section 9 and| pay such amount and Borrower shall then be | obligated
under Section 9\to repay to/Lender any such amount.“Lender may revoke the waiver|as to any
or all Escrow Items,at any time by a notice givemin accerdance with 'Section 15 and, ipon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coligdi sktsids in an amount (a) sufficienit to permit
Lender pply the Funds at the RESPA, and (b) not xceed the
maximu it lender can reqt Lender shall estimat mount of
Funds ¢ hasis of current data and reasonabie estimates of expenditu ‘¢ Escrow
Items o1 accordance withAppiicshle La

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

1l «der shall

promptk g E <
Iienst I e!,sdsse\ ines, and
impositi at Eje m i Wy ey this strument,
leasehol N ’II‘ E IWAM : on Dues,
Fees, an ts, i To the extent ¢ha se items are Escrow It wer shall
pay ther m&%ﬂ h g %ﬁe propetz E) f
Borrower Shaﬂhe)llnﬂlk@@uunt)hilcbﬂﬂdtﬂorlty over (his, Security

Instrument unless Borrower: (a) agrees in writingto the payment of the obligation secured by
the lien| in a manner acceptable to Lender, but only so long as Borrower is performing such

agreement; (b) contests thelien in good faith by, or defends against enforcement of the lien in,
legal proceedings which ifi Lender's opinion operaté to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are ‘concluded; or (0) secures
from the holder ofythe lienan agreement satisfactory to Lender subgrdinating the lien to this

Security Instrument. If 1 ender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, [¢nder may give Borrower|a notice
identifying the lien. hin 10 days of the date o: chif that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

' e charge for a real estate tax verification

and/or repc

p the improvements now existing or
hereafte X insd by fire, hazards included the term
"extende t( akes and
floods, 1 amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chesen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dmbursed by Lender under this Sectlon 5 shall become additional debt

of Borr the Note
rate fro wg h tice from
Lender Jng payme ﬁmm \ig

0 be subject
to Lend m rﬂm Immu' g and shall
name L ?ﬂg ﬁl m e right to
hold the policies ar!é renew23g ceﬁﬁvi €5 fié(::n etlll)lré) er %n prowptly give to

1Tica
Lender 41l receipts oftﬂaﬂ M{B unw}t Rteeoif wer obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

the event ofloss, Borrower shall ¢ive prompt notice io the insurance carrier and
Lender, [endermay make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwisepagree in writing, any insurance proceeds, whether or‘not the inderlying
insurance was required by 1 ender, shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such
repair and restoration pexiod, Lender shall have the righidto hold| such insurance proceeds until
Lender has had an opportunity to inspect su roperty to ensure the work has been completed
to Lender's satisfaction, provided that veéetipn shall be undertaken prompily. Lender

may disburse proceeds for the repais alie.in a single payment or ina series of
progress payments as the work is leted “Unless-an agreement is made vriting or
Applica v requires interest teibe paid-omEs isurance proceeds, Let all not be
requires Brrower any interéSior "" igs-onysuch proceeds. Tees adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the

date of 1 g ) II not be
unreaso or” unl i i Segist Wh orrower's
unreaso Poeametitrs

i f pections.
Borrow SN mnmr mmm il riorate or
commit W, i Borrower
shall mainia u:e[g;‘operpm orﬁmérﬁ\i/:e?é tﬁ%;ﬁrﬁq r#ﬁioraglb decreasing in

value deie (oits condilig ntgﬁ Cpuesu el @aSection 5 repair or
restoration is not economlcally fea51ble, Borrower shall promptly repair the Property if damaged
to avoid further deterioration er damage. If insurance or condemnation proceeds are paid in
connection with damage (0, ot the taking of, the Property, Borrower shall he responsible for
repairing or restoring the Property only if Lender has\released proceeds for such purposes.
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of
progress payments as,the work is completed. If (he insurance or condemnation proceeds are not
sufficient to repair or restore|the Property, Borrower is not relieved of Borrower's obligation for
the completion of sueh'repait or restoration.

nder or,i{s ageit may make reasonable,entriesqipon and inspections of the Property.
If it has reasonable cause, Lender may inspe e interior of the improvements on the Property.
Lender (shall_give Borrower notice a gi,or prior to such an interior inspection
specifying.such reasonable cause.

Rorrower's Loan Appheation, “Borroweg shall be in default if i the Loan
applicat cess, Borrower or anygpe iliésracting at the directiosr "TOWer or
with B knowledge or consent—gave iiaieri mislead naccurate

informa rents to Lender failed 1o provide Lender with o 1ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may

take act g . Y duty o
obligati ) : b . L aetons
auﬂf)iilz S€ctiod D BeEdrirent ﬁg i action

Lﬂ E;Imﬂ I: al debt of

Borrow od (MS ﬁ A !al K Note rate

from th > T? e % | ayables with such interest, upon~ot m Lender
P l‘%é %?‘ng)n . ViU R LR ) L ) §

If this Secur‘lti](hsl)ﬂlkﬂ iC@ullty!hRE@Onﬂenhall comply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shail not merge unless Lender agrees to the merger in writing.

). Mortgage Insurance. Lender required Mortgage Insurance as a condition of
making the Loan, Horrower shall pay the premiums required|to maintain the Mortgage Insurance
in effect. If, for reason, the Mortgage Insurance coyerage required by [ ender ceases to be
available from theimertzage insurer that previously provided such insuraneé and Borrower was
requireq to make separate!y designated jpayments toward the|premiums for Morigage Insurance,
Borrower shall,pay the prgmiums required to, obtain’ coverage substantially equivalent to the
Mortgage Insurance previously in cffect, at aycost substantially ‘equivalent to the cost to
Borrower of the Mortgage Insurance previo in effect, from an alternate morigage insurer

selected by Lender. If substantially eawiveiei&Mecigage Insurance coverage is not available,
Borrowershall'continue to pay to Leous mivof. the separately designated payments that
were due when the insurance coverage ggas be i ct. Lender will accept and retain
these p s.as a non-refundable ‘ et of Mortgage Insur Such loss
reserve on-refundable, notw hat the Loan is ulti id in full,
and Le L i g \ terest or earning s reserve.
Lender ¢ /DRy LS if Mortgage I se (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available fwhich mav inclnde funds obtained from Mortgage Insurance premiums).

- insurer,

£ (
any rein JE GWFW‘?SL irectly or
indirect] It derive from (or might be characterized as) a JITOWer's
Ty s R e Nt AR5 chc s sare o
risk, or o loss€s: rCh dpree rovid iatel of Lende . share of

i L e

often termed "captive reipsurance.

Any such J&kﬁﬂ&uﬂg&ﬁmd&m Borrower bas agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower o any refund '

) Any such agreements will not afféct the rights Borrower has -if any- with
respect|to the Mc e Insurance under the Homeowners Protection Act of 1998 or any
other law. | These rights may include the right to receive certain disciesures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

. Assignment of Miscellaneous Rroceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paidd&
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall bave the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediz d Lender

otherwit g m j m%& I, ed by the
amount rieous ecds l16Wihg, fracti 1 amount
of the s i NMO .E jng e ioig, OF e divided
by (b) tl 1 rogjfﬁ‘l 1£mmir‘!m Rir iction, or
loss in v A alance-shall be paid to Bosrower.

o AR DTS e REOREREN A . in which
the fair markel value offbe mlﬁwmyeﬁe@wdéﬂung destiuction, or loss

in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise -agree in iting, the
Miscellaneous Proceeds shall be applied to the swms secured by thi Instrument whether
or not the sums are then due.

the Property is abandoned by Berrower, or if, after notice"by Lender to Borrower

that the| Opposing Barty (a5 defined in the next sentence) offers to mak c.an award fo settle a
claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice
is given, Lender is'authorized to collect and apply Miscellaneous Proceeds |either to
restoration or repair 1e Property or to the sums ed(by this Security Instrument, whether

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrh siarright of action in regard to Miscellaneous
Proceed
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy persons,

entities [n j ‘ n due, shall
not be a pre .Jemmgntztﬁy. _

) igbili i S S AT Bound.
Borrow at mn;Q‘EE mm('!m S joint and
several. eVeinany Berrower who co-signs ﬂ% Securm nt b 5 tecute the
Note (@ "co )‘:\!:r‘rsl.ilﬁi)ig?gu nug‘? f@c IR n?gniij t(?irgm »e, grant and
convey iF J-signer'sﬂfgasljakeP@Qumﬂy e ¢enes ot tisis-Security Insirument; (b) is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender | and any other, Borrower ‘can ‘agree to extend, modify, forbear or make any

accommodations with_regard to_the terms of this Security Instrument or Note without the
co-signer's conse
bject (o the provisions of Section any Successor in Tnterest of Borrower who

assumes Borrower's,obligations under this Security Instrument in writingg@nd is approved by
Lender,| shall obtain all Borrower's rights and benefits under 'this Security Instrument.
Borrower shall not“be released from Borrower's obligations and liability under Security
Instrument unless. L Lsagrees 10 such releasein writiag. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security i in » Security

Instrume E)ﬁ Y%}@mejbs. n; s mail or
when ac :d to Borrower's EnoﬂcI ¢ address 1f sen y oth re ) any one
Borrowt ﬂ bl' A requires
otherwis m ’l;[?l E Em Borrower ignated a
substitul Tﬂ ‘]ﬁ?]i ender of
Borrower'sChange o %dressdk?l eng?ar spec§1es a ﬁe&guri gor regortmg Borrower's change
of addrets, hen Borfdwer Eballc i&gcm' deret through . that" specified

procedure. = There may be only one de31gnated notlce address under this Security Instrument at
any one time. Any netice to Lender shall'be given by delivering it or by mailing it by first

class mail {0 Lender's address stated herein unless Lenden has designated another address by
notice to Borrower. Any netice in connection witli this Security Instrument shall not be deemed
to have been give Eender until actually received by I.ender. If any notice required by this

Security| Instrument'is,also required under Applicable Law, the Applicable dsaw requirement will
satisfy the corresponding requirement under this Security Instrumen

16. Governing Law; Severability; Rules of Construction. ' This Security Instrument
shall be governed'by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. ] might explicitly or implicitly allow the
parties to“agree by contract or it migh ch silence shall not be conSirued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall nat be exercised
by Lend

56 rourende ivé-Bougw e 0 ion. The
notice s ! Aomgyml#lﬁy"stt}:&? the, date given in
accorda ST iy All o Security
Instrume 328 mﬂmmf! m IAPEAI{II'M thi |, Lender
may inv i i i i t i r demand
may ol TPRES IYBEHMER IS HE PRty of

Borrowet‘hkiglﬂ!k&&;ﬂunﬁy? RWdﬂlﬂ’ Borrower, meets certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinued at any-time_prior to the earliest of:" (2) five days before sale of the | Property
pursuani to|any powes of sale contained in this Sccugity Mmstrument; (b}, such other period as
Applicable Law might specify for the tcrmination of Borrower's right to reinstate; or (c) entry of
a judgment lenforcing this Security Instrument. Those conditions ar¢ that Bofrower: | (a) pays
Lender all sums whicii, then ‘would be due under this Security Instrumeniganid the Note¢ as if no

acceleration had occurred; (b) cures any defaull of any other covenants or agreemenis; (c) pays
all expenses incurred”in euforcing this Security Tnstrument, including, but not limited to,
reasonable attorneys. feesqproperty inspection andywvaluation fees, and other fees incurred for the

purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes'such action as Lender may.i¢ Ptiguire to assure that Lender's intepest in the
Property and rights under this SecurityAls sandcBorrower's obligation to pay the sums
secured this Security Instrume pall—continué/@inchanged. Lender may uire that
Borrowe nch reinstatement sum L e or more of the foll orms, as
selected : cash; . edl check, bank chec r's check
or cashi rovided any suc - AWRipon an instituti osits are
insured e J ) Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individnal liticant or the member of a class) that arises from the other party's

actions | 7 iched any
y

provisio ) D?WéﬂtyiS‘ 1) TOWer or
Lender | e other party (with such notice given in compliance iirements
of Secti st 'N;@T}@UE(FI@I? affly ifreto le period
after the 1 Of syl to" tak ctive -detibd. dble Law ’s a time

pectod vt 1 1 THHRS DU (oA St e fspdpiirepeef 1 | cemed o
be reasonable for purposes of this paragraph. The notice of acCel rx:tiefand opportonity to cure
given to”Boifower p Iaa&ﬁ‘o Gid ke Mo QF 488 1 kation given (o Borrower
pursuant (0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

. Hazardous Substances. Asyused in thisySection 21 (a)p'bazardous Substances"
are those substances defined as toxi¢ or hezardous substances, pollutants, or wastes by
Environmental Law and“the following substances: gasoline, kerose ther flammable or toxic
petrolearn products,ntexic pesticides and herbicides, volatle solventsypimaterials containing
asbestos| or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of (he jurisdiction where the Property'is located that relate to health, safety or
environmental protecticn;f(c) "Environmental Cleanup”ncludes any response action, remedial
action, or removal action, as defined in _FEswiconmental Law; and (d) an "Environmental

Condition" means a condition that @ER’:S ontribute to, or otherwise irigger an
Environmental Cleanup. 5

Bo er shall not cause or pe the preserce g e, disposal, storage, o se of any
Hazardo tances, or threaten toif@lease-any-klazardous Substances, on or >roperty.
Borrowe to. nor allow anyeneiclseto-do, asything affecting (1 7 that is in

violation 1y iental Law,
which, ¢ ce, use, or reled

an Environme 1, or (c)
dous Substance ion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

; g prior to
o " Pocurientis, e
Instrum P to acceleration under 1on 18 unless Apj provides
e DR ETCEATL, 0 ey
default; ate, not 1éss than 30 sfromt-t 9s)given ower, by
which t cfaviiiadst Biﬁfﬁmgﬂt%t i j)?@xé fﬁf i efore the
date specified in the notice may result m acceleratiod o sums=Secured, by this Security
Instrument, foreclosutltlg Lﬂ]&ﬁﬂﬂuﬂg}hlgﬂcmwaperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the |foreclosure proceeding the non-cxistence of ‘a default or any other dcfense of
Borrower to acccleration and foseclosuies If the default'is not cured.on or before the date
specified in the notice, Lender at its option may requirc immediate payment in full of all
sums secured by Security Instrument without farther demand and may foreclose this
Security Instrumentiby judicial proceeding. Lender shall|be entitied iofcollect a1l expenses
incurred in purswing the remedies provided in this Section/22, including, but not limited to,
reasonable attoxrneys' fees and costs of title evidence

. Reléasc. Upon payment of all sums,secured by this_Security Instrument, Lender
shall release this Security Instrument. Lender,may charge Borrower a fee for rcleasing this

Security. Instrument, but only if the feeSis\s ird party for services rendered and the
charging 0f the fee is permitted under Agb¥
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
STEPHANYE M SANDOVAL Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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INDIVIDUAL- ACKNOWLEDGMENT
STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 24th day of September ., 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
STEPHANIE M SANDOVAL

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

//7/)/#71 [/7 (10

~ Karen Cra
v 4|

My Commission Hxpires: |

This ins

LC
UITE 201

dact each
ess
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 945406460 VA CASE# 26-26-6-0711604

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
24th day of September , 2015 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein * Security Instrument'') dated of even date herewith,
given by the undersigned (herein ~“Borrower'') to secure Borrower's Note to
UNIVERSITY LENDING GROUP, LLC

(herein "Lender") and covering the Property-described-in-the-Security Instrument and located at:

8139 Meadow Lane Mupéter, m,cument is

€SS |
V.A. GUARAN'MQ’E ml QchAcIlfe‘covenants and agreements
made in the Secuqm fﬂe%tp w lp ree as follows:
If the“indebtedness secure ere e guaran tee 0y msnP) § un ﬁg 38, United States

Code, stich Title and m&y @b e date hereof shall govern
the rights. duties and liabilities of Borrower and Lender. Any provisions of hc Security
Instrument | or other instruments executed in connection with said indebtedness which are
inconsistent with said, Title og Regulations, including, but not limiied, to, ‘the provision for
paymeni of amy swm in connection with prepayment\of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebfedness pursuant to
Covenant 22 of the Security Instrument, are hereby amended or negatedyiofthe extent necessary
to conform such instruments to said Title or Regulations.

GUARANTY:“Should the Department of Veterans/Affairs fail or refuse to| issue its
guaranty in full amounigWwithin 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by, the Department of Veterans Affairs under the

provisians of Title 38 of the U.S. ny@ Veia ’S Be ' the Mortgagee may declare the
indebtedness hereby secured at oncesd ",-’M nd may foreclose immediately or may
exercise any other rights hereunder o3 er action as by law proyided
TRANSFER OF THE PROPE part of the Property of any interest in it
is sold or transferxed, this loan may iately due and pdyable upon transfer
("assumpnon "} of the property secuss any transferee ("assumer”), unless the

Veterans Affairs or its authorized agent pursuant o Section 3714 of Chapter 37, Title 38,
United Siates Code.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this Ioan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a loan to which Section 3714 of Chapter 37, Title 38. United States Code applies or
any ma

(¢) Al Em ;il obliga then the
assumer s to assume all o ##e%ggmi}sfo § Veteran ns of the
instrum g . igati > ndemnify
the Dep of JM@;?IE) @ﬂﬁlm:uzm ¥ guaranty
or insurance of PR FYSHEIERCISTREProperty of

IN iNEss wWiHBREDR kso- ey deeeotierh. Guarani! Loan and
Assumption Policy R1 : " m{hj\. i 4&} y /)&’ g |

SI1FPHANE M. SANDOVAE -Borrower

-Borrower

Ceulilgg,

é?@ﬂ’s% -Borrower

<

-Borrower
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