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D) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderis a 3 LMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated September 18th
2015 . The Note states that Borrower owes Lender
TWO HUNDRED FOUR THOUSAND AND NO/100

Dollars (U.S. $ 204,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
October 1st, 2045

&) "Property” means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means allRiders to this Security Instrument that are executed by Borrower.
The following Riders are 10 be%mmkis as applicable]:

] Adjustable RateNO@ Qﬁl AI% Second Home Rider
E Balloon Rider m 1-4 Family Rider
E o This Docul&ieisie propeity of

@ " Applicable ll'JWC hegtkc @l Gﬂ“ﬂﬂ’aﬂ%ﬂfd@ﬂ', state and local, statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Communnity, Association, Duess Fees, and Assessments'aneans all dues, fees,
assessments and other charges that are imposed on/Borrower jor the Property by a condominium
association, homeowners‘association or similar organization.

X) "ElectronichFunds  Transfer” 'means any transfer of funds;pother than @ (ransaction
originated hy check, draft, or similar paper instrument, which is initiated through an electronic
terminal, ielephonic instrument, computer, or magnetie tape so as to order, instruct, or authorize
a financial institutien_to.debit or credit an accouni. Suehl term includes, but is not limited to,
p01nt -of-sale transfers, automated teller machine transactions, transfers initiated by telephone,

@) "Escrow Items" means thos ibed in Section 3

o) "Miscellaneous Proceeds" ensation, settlement, award of damages, or
proceeds paid by any third party e/ proceeds paid undér the coverages
described in Section 5) for: (i) damag of, the Property; (ii) condemnation or
other taking of all or any part of the gyance in Jieu of condemnation; or {iv)
misrepresentations of, orqmissions as to; g il #nd/or condition of the Property.

(1)) "Mortgage Insurance” “mieains etrance protectmg Lendef against the nonpayment of,

or default on, the Loan.

INDIANA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
mGv3015-02 (06001) (Page 2 of 18)



©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

. Doewsmenitas

AS AMENDF & ACORRECIER BL BN OM DO IR SECOIe ) )\, oL AT
00K . 1108 45, NGHE O SO CHUEP RECHHIEFPINT.

which currently ha address of 9417 W 89th Ave

{Strect]
St John , Indiar 46373 ("Property Address"):
[Ciiy] [<ip Code]

JGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fi 0¥ hereafter a part of the property. All
replacements and additions shall al~ covered By cthis Security Instrume I of the
foregoin eferred to in this Securi ‘éi strument as ‘ " Borrower p :ands and
agrees I RS holds only legal to the/nterestSgranted by Borrowes Security
Instrume “wecessary to compy with-faw-or cistem, MERS (as noir nder and
Lenders 2 assigns) has g, right.alfo exercise ant interests,
including o fo, the right todntecloséea ny action
required ut not™ limited t 4 Security

Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)

cash; (& re ''s check,
provide A Mﬂmmtﬁﬁ 5 a federal
agency, v, or enfiy; o onic Fun, fer.

o bR, ALk i e ot
the Not m mm accorday the notice
provisic k tyment or
partial payments are msualbc(ie;ﬁ Eﬁn oan curlig %W er y accep Y._payment or
partial payment insuffi Jbalg Myltﬁelbﬂ waigar b any rights hexeunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Iender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as.of i(s schedule due date, then Lender need not pay inferest on unapplied
funds. ider may( hold'such unappiicd funds until Borrower makes payment to bring the Loan
current. If Borre does not do so within a reasonable period of time, Lender shall either
apply such funds ofweturn them to Borrower. |If not applied earlier, such.fiinds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in\ the future against I ender shall relieve Borrower
from making payments_due under the Note and, this Seécurity Instrument or performing the
covenanis and agreements secured by this Se " ity Instrument.

Application of Payment Except as otherwise described in this
Section 2 payments accepted and Bt shall be applied in the following order
of prior {a) interest due under the %pal due under the No ounts due
under S 3 ch payments shailyi eriodic Payment in it “in which
it becan maining amou st to late charges any other
amounts this Security Ins to reduce pf ce of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
originati dtiring 3 ymmunity
Associa af Emmgﬁmd DX lues, fees
and asse be an EScrow ltem.  BOITOW all"promptly furni 11 notices
of amot Mmm iE\I s I r Escrow
Items w E m w Items.
Lendfar / W Tﬂi&“"ﬂ 6(. nahnn tu.p lll?(ﬁ[ll:& y 8f : 7 Items at
any time. Any stich waiver may only be In wr1 Ing e ev h waiver, Berrower shall
pay direcily, when afdnéhdte akeb@dumtgarlldedmder $iscrow Items for which
paymeni of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts| evidencing such payment within swch time period as Lender may require. Borrower's
obligation to make such payments.and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement”| is used in“Section 9. Borrower [is obligated to pay Escrow ltems| directly,
pursuani to a waiverpand Borrower fails to pay the amount due for anEscrow Item, I.ender may
exercise its rights under Section 9 and |pay such amount and Borrower shall then be (obligated
under Section 9\to repay (o/Lender any such amount.“Tender may revoke the waiver (as to any
or all Escrow Items, at any'time by a notice givemin accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colié
Lender pply the Funds at the
maximu ¥ lender can requ
Funds d basis of current dafa
Items or accordance with

vé in an amount (a) sufficient to permit
: speclﬁed u . RESPA, and (b) cceed the
' under RESP Lender shall estimat mount of
F iates of expenditus e Escrow
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA | but in no more than 12 monthly payments.

ft y W ider shall

prompt - Fotdhient 1s
;- Liens.” Borrower shall pay all taxes, assessmei ines, and
impositi fdl Prgpe 0 is strument,
leasehol orits QK Nlmnmemn ion Dues,
Fees, a1 s Wﬁ{i@fﬁﬁf&%ﬁ‘éeﬂ%ﬂ‘émwdf ywer shall

pay them irl the nanner pro m

‘rower sh;ﬁf}ﬁ)lpﬂgi G@umﬂ’hR@ﬂﬂl‘ﬂevﬁorlty over ihis Security

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien| in 'a manner acceptablc to Lender, but only so long as Borrower is performing such

agreement; (b) contesis, the liengdi good daith by, ordefends against eaforcement of the lien in,
legal proceedings which in Lender's opinion operafe to prevent the enforcementof the lien while
those proceedings pending, but only until such proceedings concluded; or (¢) secures
from the holder of the an agrecment satisfactory to Iender subeidinating the lien to this

Security Instrument. If Lender determines that any part of the| Property is subject to a lien

which can attain prierity over this| Security Instrument, Liender may give Borrower a notice

identifying 'the lién. Wiiliin 10 days of the datelon which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

nrder may require Borrower yoddanestime charge for a real estate fax verification

and/or reporting service used by Len u

i erty Insurance. ) the 1mpr0vemev cisting or

hereafte il on the Property in AINSE py-fire, hazards included . the term

"extend se,” and any othes is-inciuding; but not limi ' 1akes and

floods, rer requires insvusaniec Ehisafisirance shall be mai 2 amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Anv amounis dishursed by Lender under this Section 5 shall become additional debt

of Borr 3/ y $ the Note
rate fro sh Ewumeﬂt vits i tice from
Lender equesting payment.

A i € offsugn pol )e subject
to Lend i ASﬁ(@ sﬂ? ;QEH IK:&TM origape and shall

name Lenderas igsigag %‘ﬁ %d%)ng“@ é{;‘:y: i?‘ a > right to
hold the pdlicies and repewal cert gg}gﬂ f Lender reylﬁg,i%orro er s gl prompily give to
Lender (211 receipts of \paie Mkﬁs@ﬂ) Adties 01t daitthver obiains iy form of

insurance coverage, not otherwise required by Lender, for damage to, or destruciion of, the
Property, such policy shall inctude a standard mortgage clause and shall name Lender as
mortgagee and/or as.anadditionalless payee.

the event of loss, Borrower shall givé prompt notice to the insurance carrier and
Lender.| Lender may make proof of loss if not made premptly by Borrowe Unless Lender and
Borrower otherwiselagcee in writing, any insurance procecds, wheihergor' not the underlying
insurance was reanired by [ ender, shalf be applicd to restoration or repair of the Property, if the

restoration or repair s economically feasible and Iender's security is not lessened. During such
repair and restoration period, Lende: shall have the rightfto hold such insurance proceeds until
Lender had an opportunity to inspect such Property to ensure the work has bee:: completed

to Lender s ‘satisfaction, provided that i) e y. Lender
may disbicse proceeds for the repaiss; v’a series of

progress paywents as the work is ﬁ writing or
Applica nrequires interest to ill not be
requirec )XTOWer any interes adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue fo occupy the Property as Borrower's principal residence for at least one year after the

date of I g il not be
Unreaso:  unl 03 i S¥ist whi yrrower's
uneso Poranreiress

N OFEFICIALL, Foale o

Borrowt 1ot destroy, 0 . sProperty riorate or
. . . iding. in th N B

it o RS IGCHRE AT IS R BEIBEEY BE L e

I
value dee toits condibios Iiinless émmtryhﬂ@momdmrsection 5 thatrepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
comection with damage to, ot the taking of, the Property, Borrower sh he responsible for
repairing or restoring thie Property only if Lendér has)relgased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments asyihe work is completed. If the insurance or condemuaiion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of sueh'repait or restoration.

nder on,its agefit may make reasonable,cniriesqipon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.

Lender (shall_give Borrower notice atths\Htd¢st, or prior fo such an interior inspection
specifying-such'reasonable cause. 2

Borrower's Loan Apphcst pipshall be in default if, dun the Loan
applicat cess, Borrower or anygpe itiéstacting at the directior ‘TOWer or
with B knowledge or consent-gave auaierially false, mislcad naccurate

informa rents to Lender {rfaitedivp e Lender with 1ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enferce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may

take act of : 7 duty or
obligatic £ pﬁ j igbiditys for no 1l actions
obligat o Feietmtenitls

Boreower s b OSSO Tk S Bl el o 1 Nove rte
from the 1 | PTG S PrO Perty g | m Lender

to Borrower requiesfing payment.

Lids Secur{lﬁ&ﬁkﬁiﬂﬂunﬁyhﬁemﬁlﬁtﬂall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge wnless Lender agrees to the merger in writing.

Mortgage Insurance., If Leader requized Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums requited to maintain the Mortgage Insurance
in effect. If, for.any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mosigage insurer that previously provided such insusancé and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain“coverage substantially equivalent to the
Mortgage Insurance previously in effect, at aeost substantially equivalent to the cost to

xr
Borrower of the Mortgage Insurance previo in effect, from an alternate mortgage insurer

selected by Y.ender. If substantially eq: ER 1758 ge Insurance coverage is 1ot available,
Borrower shall continue to pay to Lendér theamou %‘. he separately designated payments that
were due when the insurance covera in'¢ifect. Lender will accept, nd retain

these pz g non-refundablcile : of Mortgage Tnsur uch loss
reserve : n.reft vithstanding ihe fact that the Loan 7= 1l d in full,
and Len Be i 7 Bosrower aly inlerest or earning reserve.
Lender BQUire o pts” if Mortgage In e (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

r insurer,

any rein oAt i 'S Ing irectly or
indirect] at rlnﬁmgml ed orrower's
paymen gd i mrmﬁi&?ﬂ' th insurer's
risk, or o1 ;Me rovid iatel of I cnde  share of
the insu is] xch for a share of the d)rfﬁiums ;igid to tligtig;ur&f & gement is
often termort cyESAQGUTHGARE 18 EHE PEOPE
(a) Afy such@keemm'lﬁquﬁtytlﬁmdmkormwer has'agreed to

pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgace Insurance. and they will not entitle
Borrower t0 any refun

) Any such agreements will not affcct the, rights Borrower has -if any- with
respect to the Morigage Insurance under the Homeowners Protection Act of 1998 or any
other law. These righ ay include the right t0 receive certain disclosufes, to request and
obtain cancellation of the Mortgage Iasurance, to have the Mortgage Insurance tetminated
automatically, and/er to rcceive a rcfund of any Mortgage Insurance premiums that were
unearned at the tix such cancellation or terminationd

. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid ta “ym’s

S
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal fo or greater than the amount of the sums secured by this Security Tastrument
immedi: 1d Lender

otherwi Mleilsb ed by the
amount aneous Proceeds multiplied by the following {racti 1l amount
of the s d m Ie 1 (Em ioff. orl e divided
by (b) t A i ftial taking ction, or
loss in v ]?k? l&a f

y'the event of a partl i:“}estmctmn; or loss B of %e Propesty in which

the fair fharkél value dilie ﬁlf ing, destruction, or loss
in value is less than the amount of the sums secured 1mmediately before the partial taking,
destruction, or loss i1 value, untess Borrower and Lender otherwisc agree in writing, the
Miscellaneous Proceeds shall be applied o tie sums secured by this Seeusity Instrument whether
or not the sums are then due.

the Property is abandoned by Borrower, or if, after p by Lender to Borrower
that the Opposing Pasty (a5 defined in the nex: sentence) offers to makesan award to settle a
claim for damages, Borrower fails to respond to Lender witlin 30 days after the date the notice
is given, Lender is“authorized to| collect and apply the/ Miscellaneous Proceeds |either to

restoration Or repais of the Property or fo the sums,secused by this Seeurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Bg ER’S 2¢visht of action in regard to Miscellaneous
Proceed
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Anv forhearance by Lender in exercisine anv righ[ or

remedy f er's_acceptance Pa persons,

< S0 S £ ° ¢
entities i g mm pt(sig thamn lue, shall
not be a preclude the exercise o any?g t or remedy.
TOEFRCIAL o
Borrowt at idbility sk joint and

several. lnermgmmiﬁe’fiﬁwﬂﬁ@:g

byg€ves not execute the
Note (a "¢ tj;é co-signing_this Securit nt Sntlgrto morigage, grant and
convey (fie co-signer's ﬂ& h(’eﬁﬂ'ﬁdﬁr ecurity Instrunient; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender | and any “etfier{Berrower can agree fo cxtend, modify, forbear or make any
accommodations withgiegard togthe, termsyof this Seeurity Tnstrumenigonyithe Note without the
€o-signer's conse

bject to provisions of Section 18, any Successor in Inf of Borrower who
assumes Borrower's'obligations under this Securify Instrument in writingyfand is approved by
Lender,| shall obfain all of ‘Borrower's rights and bencfits under [this Security Instrument.

Borrower shall ot be“released from Borrowen's obligations and liability under this| Security
Instrument unless i.enderfagrees to such release inywriting. The covenants and agreements of
this Security Instrument shall bind (except asproyi i i ICCessors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or | pnder in connection with this
Security s Security

Instrum % e‘;’fl&!m jen 's mail or
when ac ed dorrowgrr; notice address 1 y:l‘b? othier me D any one
othorsise. T AN e e et et Boc v 1 cignte
otherwi 3 m 151 FJ Bo; /€] signated a
substitu i Tﬁ dly W#‘;Eﬂ T# F% of .ender of
Borrower g change o Li'% ress enkr specifies a r!ﬁi(eiﬁ)r Or 1€ ortmg Borrower's change

of addiéss, then Bortdwer il en ountfy(ft@cor through specified
procedu There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall' be given by delivering it or by mailing it by first
class mpil to Lender's address stated herein unless _Lender has designated another address by
notice to Borrower.[ Any notice in connection with this Security Instrument shall not be deemed
to have been give Lender until actually received by Lender. [f any notice required by this
Security Instrumentiis,also required under Applicable Law, the Applicable dsaw requirement will
satisfy the corresponding requirement under this Security Instrumer

16. Governing Law; Severability; Rules of Constructic This Security Instrument
shall be| governed by federal law and the law of the jurisdi€tion in which the Property is located.
All rights and obligations contained in thls : 't Instrument are subject to any requirements
and limitations of Applicable Law. 0 mlght explicitly or implicitly allow the
parties to~agree by contract or it mig guch silence shall not be corstrued as a

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-13  (0009) (Page 13 of 18)



prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured hv this Securitv Instrument. However, this option shall not he exercised

by Leng 5 Y ADE -

.E m 3 ‘1@% 1 ion. The
notice s a period o notEss than ay;tt%rﬁ the date given in
accorda oC S ﬂ nff ser » Security
Instrum: B ,NMQEF plorgx fon of th 1, Lender
may inv ul igs i i / t i ) r demand
may o' ThES Dot dhtrisHepropetvyor

Borrow&h&i!hﬂk&&;mn&ﬂﬂﬁd&d Borrower. meots certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinued at any time prior to the earliest of: (a) five days before sale of Property
pursuant to, any powei, of sale contained i this Secugity Instrument; (b}, such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (d) entry of
a judgment|enforcing this Security Instrument. Those conditions t OITOW (a) pays
Lender pll sums which, then'would be due under this Security Instrumentgand the Note as if no
acceleration had eccurred; (h) cures any default of any other covenants or agreements; (c) pays
all expenses incurred”in enforcing this Security Instrument, including, but not limited to,

reasonable attorneys feesy property inspection andwaluaiion fees, and other fees incurred for the
purpose of protecting Lender's interest in the erty and rights under this Security Instrument;
and (d) takes such action as Lender maycpe eguiire to assure that Lender's interest in the

Property aud rights under this Securi fbBorrower's obligation to pdy the sums
~ . F o w2 .
secured this Security Instrumep ontinu€eimchanged. Lender ma uire that
Borrowt uch reinstatement Sufs expenses jnene or more of the foll forms, as
selected ) cash; (b) mowns ' ; ed check, bank che r's check

or cashi rovided any suciy “is'dedWnitpon an instituid josits are
insured sencysl ; or (d) Ed Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litisant or the member of a class) that arises from the other party's
actions e iched any

o

provisio Y [ DW 1e¢1’xtyi trumey (TOWer or
Lender le other party {with such notice given 1ns;:0m,. € uirements
of Secti 5t NQTFL{@ erfpallly ferein le period
after the y uch No take-Cofrective . able aw es a time
period ¥ A lﬁgenﬁrefﬁﬂ' i ﬁdii% peﬂf leemed to
be reasonals] Jrrgurposes of th &rgg]?lﬁlm%i of acteleration and opportunity to cure

is para
given t¢” Borfower put;lﬁt Ioi&ﬁo Duﬂﬁ}%&ﬁ@ﬂr @fefation given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20
. Hazardeus Substances. As,used in this,Section 21; (a),"Hazardous Substances”
are those substances defined as foxic or hazatdous substances, pellutants, or wastes by
Environmental Law and the following substances:| gasoline, keros: other flammable or toxic
petroleum products)pioxic ‘pesticides and herbicides, volatile solventsypiaterials containing
asbestos or|formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the“jurisdiction where the Property'is located that relate to healtl:, |safety or
environmental protectionyf(c) "Envitonmental Cleanup includes any response action, remedial
action, removal action, as defined in sronmental Law; and (d) an "Environmental
Condition" “means a condition that contribute to, or otherwise (rigger an

Environmental Cleanup.

Bc rer shall not cause or pegit se, disposal, storage, o; se of any
Hazardc tances, or threaten tojes -any-Hazardcus Substances, of Property.
Borrowe do. nor allow anyane eise-to-do, anything affecting (1 ¥ that is in
violatior rronmental La which ¢ s an Environme n, or {(c)
which, « 1ce, use, or releéasg 2 ous Subsiance tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

prior to

acceler: B B' Wﬂtni;s 1 Security
Instrum P to acceleration under Section 18 unless Ap; provides
et mxm ‘ wer by
default; fishgiven ower, by
which t TP] m ig%r ibﬁj i} efore the
date specified in tice may result m acceleratl secured by this Security
Instrumént , foreclosuk EXBY lﬂﬂunty Olﬂdﬁlf perty. The notice shall
further| inform Borrower of the right to reinstate after acceleration and the right to assert
in the |foreclosure proceeding the non-cxistence of a default or any other defense of
Borrower to aceeleration and feseclosures' If the default'is not cused,on or before the date
specified in the notice, Lender at (its option may requirc immediate payment in full of all
sums secured by Security Instrument without further demand nay foreclose this
Security Instrumentiby judicial procceding. Lender shall be entitiedsto’ collect ali expenses
incurred in purswing the remedies provided in this Section 22, including, but not limited to,
reasonablelattorneys' fees and costs of title evidence

. Releasc. Upon payment of all sums sccuied by this Security Instrument, Lender
shall release this Security Instrument. Lende charge Borrower a fee for releasing this
Security. Insttument, but only if the feedt hird party for services rendered and the
charging of the fee is permitted under, Xy
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

/W) (Seal)
MATTHEW K STEWART Borrower
/%M/’ % (Seal)
LYNS RS EWAk’T Borrower
(Seal)
-Borrower
(Seal)
-Borrower

Witness

QOER'S
\ o
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88

On this 18th day of September 2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

MATTHEW K STEWART AND LYNSEY R STEWART

and acknowledged the execution of the foregoing instrument.

3

/
//Jm J
ey

WITNESS my hand and official seal.

(naw

KAREN £BAIG
Notary Pubic - Seal
State of indiana

ake Couaty
aplres Tov 4,

My Commission Expires:

2022

dact each
Burgess

NMLSR ID:
NMLSE (L.O.)
Loan Originator:
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