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"Lender” is KENTLAND BANK

©)
Lender isa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 111 N FOURTH ST, PO BOX 145, KENTLAND, IN 47951

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 09-25-2015
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND AND
NO/100

Dollars (U.S. $ 275,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
10-01-2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders a B¢

¥ L]
[ Adjustab B} EW ent l%
Balloon L Planned Unit Development Rider
VA Ride N’ H
OTOFFICI
This Document is the property of

(H) "Applicasie Law" meas all Eqsiliofitdapplicebly Blesabesieidang Jocal statbics, regulations,
ordinances afd administrative rules and orders (that have the effect of law) as well s all applicable
final, non-appealable judicial opinions.

()  "Community Assogiation Dues; Feas;and Assessiments” meansalldues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condorminium association,
homeowners associa or similar organization

(J) "Electronic Funds Transfer" means any transfer of funcs, other than a transactio riginated by
check, draft Jor simifarpapey instrument, which,is initiated through an electronic terminal, tetephonic
instrument, computer, oc jragnetic tape 5o as to order, instfuct, or authorize a financial institution to
debit or credit an account. Such term include Is not limited to, point-of-sale transfers, automated
teller machirie transactions, transfers initis Ihone, wire transfers, and automated
clearinghotise transfers

(K) "Escrow s means those items

(L) "Miscell roceads” means 3 ettlement, award i or proceeds
paidby a (other than ins Ay under the coye d in Section 5)
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(M)

(N)

(©)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications

5 under this

Security Inst i oby q
csl(;tl/:elyytonlferr y cﬂlﬁaﬂﬁmﬁeﬁtm describ 2?ed in the
ot NOT OFFICIAL! | | e

SEE ATTACHMENT . .
This Document is the property of
the Lake County Recorder!
Parcel ID Nur 5+15-21-228-003 000042 : whieh cupf s the address of
355 W 125TH - " 3 [Street]
CROWN POIN K, ar 3 [Cityl, Indi {Zip Code]
("Property Ac Lttt
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Securlty Instrument is returned to Lender unpald Lender may require that any
or all su 1.0ne or more

of the fo Ija ui'& check, bank
check, t Wm heck 15 institution
whose di 28 ; ronic Funds
Transfer Nlt)ir GQF FT@TA(E!

Payments arc decTiEth feselVedh ek erderwhensrackivedya dagiftc< in the Note or at
such otherfocation as m e esi nateﬁ) Lender i ccordanc with the notice provisions in
Section 75. lender ma % é“‘iﬁ;y t,rpayment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partlal payirient insufficient
to bring Loan current, ‘with any rFights hereunder ice to its rights to refuse
such payment or pariialpaymentsiini theffuture, butdender s not obligatedto apply such payments at
the time |such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need ho interest on unapplied funds. Lender may lunapplied funds until

Borrower makes paymeéni,to bring the [oan current. If Borrower does not do so within a reasonable
period of time, Lerder shall gither apply such funds or return them to Borrower. If not applied

earlier, such funds applied to the outstandi ipal balence under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making sy L Irity Instrument
or performing the covenants and agree, :

2. Applica of Payments or Proc 5. [Except.as othe /S n 2, all
payment: ed and applled by | L cnder < H beapp: i d ority: (a)
interest - nder ection 3. Such
payment: e.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)

Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortoane Insurance nremiums in aceordance with the nrovisions of Section 10. These

items are °H ation or at any timge .0an, Lender
may req o Baenstent ss. owed by
Borrowe ués, fees and assessments shall be an Escrow it ; Il promptly
furnish t Nm P I) vay Lender the
Funds fc w ltemS unless Lender waives Borrower's 0 |ga ion to pay the for any or all
Escrow S ’Fhmﬂgmmlgh rdif for any or all Escrow
Items at any time. Any skic iv nly be in \m H t of suchi watver, Borrower
shall pay directly, whefgﬁ m%ggﬁm crow ftems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such ti riod as |_ender may r Borrower's obligation to
make such paymentsand, to-providerrecsiptsishal| foriallypurposes be déémed o be a covenant and
agreement contained'in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. |f Borrow obligated to pay Escrow ltems directly, [ 0@ waiver, and Borrower
fails to pay the amountidue for an Escrow Item, Lender may exercise {its rights under Section 9 and
pay such amount and Borrover shall then be obiigated under/Section 9 to repay to | ender any such
amount. Lender m ¢ the waiver as to any ¢ crow ltems at any time by a notice given in
accordance with Section®15 and, uponisuch revocatlon Borrower shall pay to Lender 4ll Funds, and
in such amounts, that are then required undepifis

Lender may, at'any time, collect and gisths plount (a) sufficient to perpait Lender to apply
the Funds at the time specified undersF " unt a lender
can requ r RESPA. Lender sl tf of current data
and reast mates of expenditLi lance with
Applicakt
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borro 3

Charge: v EocumeMSiSn gesn itions

attributa perty which can attain priority over this Securi 4 sehold
payment d @Tp@ Fn @Inm ociati -ees, and
Assessm a n‘(m; eXient that these iteEs‘a aIr(|e Scrow te!é Borowes ay them in the
manner provided Fhegg§oifocument is the property of
Borrowey-shali‘promptigldisciargd any (itoywhi sPwarityovkethls Security. [nsirument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lier in a manner
acceptable (9 Lender, but only so'long as Borrower is performing stch aareement; (b) contests the

lien in good faith by, or defends against enforcement of lien in, legal proceedings which in
Lender's opinion operateto prevent the enforcereiit of the |ien while those)proceedings are pending,
but only|until such proceedings are concluded; or (¢) secures from the hotder of the fien an agreement
satisfactory to Lendersubordinating the lien to this Security Instrumenisgtfdfender determines that

any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a‘notice identifying the 'fen"\Vithin 10 days of the date on which that

notice is|given, Boriowershall satisfy the lien or take cnefor more of ‘the actions set forth above in
this Sectjon 4.

Lender may require Borrower to pay a4 : of and/or
reporting service used by Lender in ¢§ i

Propert: N " erected on the
Property a age,” and any
other haz equires
insurance iIs) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination

resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower reauesting navment,

All insur i Lender and renewais of such polic

right to ¢ { -lﬂﬂﬁ%@mﬁag al

mortgage an gdditj S S lIav the rightt

oo 11 | DN A AR ik B
premium renewal notices. If Borrower ohtains any form of insurance cgyer:
required by | Iﬁl&h&@ﬂ%ﬁﬁcﬁﬁn‘*%ﬁ&?@mﬁ ;Qfg

standard riorigage claugejggd Eﬁ]ﬂ@%ﬁfnﬁmm@i@ an additional

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
may make proof of loss if not mr tlytby Borrower, Unless | and Bor
agree in Wwriting, any dnsurance procecdspwhether oinot,the under|yinguinsurance v
Lender, shall be applied to restoration or repair of the Property, if the restoration o
economically feasib d*l_ender’s security is not lessened. During air and
period, Lender shall have the right to hald such insurance proceeds uritilfliénder ha
opportunity to inspact such Property to ensure the work has been completed to Lenc
provided that such inspection shall be undertaken, . Lender may disburse pi
repairs ard restoration in a single payment or in a series of progress payments as th
completec. Unless an agreement is made inwrilitigop Applicable Law requires inte
such insurance proceeds, Lender shall ng '10.pay Borrower any intere:
stich proceeds. Fees for public adjuste Fparties, retained by Borrowye
out of the proceeds and sha n of Borrower. If the

is not ecc Iy feasible or Lend lessened, the i
applied tc d by this Se¢ hether or not the

any, paid Such msurance p i Of

t to Lender's
ame Lender as
olicies and
eipts of paid
ot otherwise
iclude a

loss payee.

ider. Lender
fer otherwise
required by
pair is
itoration

id an

s satisfaction,
aeds for the
ork is

. to be paid on

“earnings on

1all not be paid
ation or repair
eeds shall be
the excess, if
r in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether

or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order iy N idition. Unless
it is dete 5 éth t repair or restogati iible, Borrower
shall pro e’Prop i ﬁmﬁm&m ‘al . If insurance
or conde céeds [TeNT Ry i i‘ e o, @t tge tal Property,
Borrowe r Jﬁﬁmamw m&ml, N 5 released
proceeds ppses, L ender may disbuwrse ppoceeds for the repairs ang res on in a single
ayment o1 i - - h I8 JAPCHIAEROIS LA RENPETEY: (. . oo or
condemnation proceedsgabe ol suificent leoyepaiter feSiokedhe Hiopefty, Borrower Is not relieved of
Borrower's obligation for the completion of such ré&pair or restoration.

Lender or its agent may make ¢ tries upc d inspectit ¢ the Property. If it has
reasonable cause, |endes may inspect thesinterior oftheyimprovementsionithe Property. Lender shall
give Borjover notica:at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shal! be in default if, during the Loan app!ication process,
Borrower orany\persens or gntities acting at the direetion of/Borrewer or with Borrower's knowledge
or consent gave maieriallyJfalse, misleading, or inaccuratedinformation or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limite “gm'g S¢ntations concerning Borrower's occupancy of
the Property as Borrower's principal ef.i,ﬁfé ce 2

9. Protecti “Lender's Interest i Rights Under this 5S¢ / Instrument.
If (a) Bol s to perform the ¢! ants contained in ihi / Instrument,
(b) there sceeding that migh ct Lender's inter Jperty and/or
rights un . Instrument (s g in bankrupic condemnation

INDIANA-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP
Wolters Kluwer Financial Services }

®

Form 3015 1/01
VMPSE(IN) (1302)
Page 8 of 17



10.
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge

unless L

!’ Al D VYL . P
Mortga i ;nummmalcsas 1g the Loan,

Borrowe h j uj intai xo g t. If, for any
reason, | Nﬂtjﬂrﬂm I" ﬁ ﬂ! be ava m the mortgage
insurer t X ly,provided such insurange aﬁ Borrower was required jo m parately
designated paymoAt !ﬁaol\émlﬁﬂﬁ)rlﬁl bﬁdﬂ?ﬁﬂ » BOfrdW@r shali pay the premiums
required 16 obidin covepaqesubsiant ial iy ey plent 10 he Megigdge Msurance picv ously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance pi ously in effect,
from an aliernate mortgage insurer selected by Lender. If substantially eguivalent N tgage Insurance
coverage is not avai Borr¢ tinue to | o Lende nt of the separately
designated paymentsithatwere due when the insurarice coverage ceased to be in effect.| Lender will
accept, use and retain‘these payments as a non-refundable |oss reserve inlicu of M lage Insurance.
Such foss reserve shal Ton-refundable, notwithstanding the fact that the ddean is ultimately paid in
full, and Lender shall not,be required to pay Borrower any irterest |earnings on such loss reserve.
Lender can no longer requirg loss reserve paymentsiif Mortgage Insurance coverage (in the amount
and for the period.t der requires) providedyby any insurer selccted by Lender again becomes
available, s obtained, and Lender requires separately designated payments toward t premiums for
Mortgage Insurance. If Lender required jo gage rance as a condition of making the Loan and
Borroweryvas required to make separatgii Sl peyments toward the premiums for Mortgage
Insurance, Berrower shall pay the pr 4 {gfmaintain Mortgage Insurance in effect, or to
provide "efundable loss reserve egitirement for Mortgage nce ends in
accordan hy written agreemeaBiBetuveen BorioiWer and Lender provid ch termination
or until t Is.required by Apphigacte’ v NIBtking in this Sectjo 3orrower's
obligatio t.at the rate protsled/im e Wote.
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11.

VMP ®

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Rarrnaar will owe for Martaana Inciiranca and thov will not ontitle Borrower to

any

(B) An ,VMQQ&IMQMiﬁ has - spect to the
M 2 o i 139 .
rights ey ol eallks MO e AL oo
it | M i
ot AR S FURAS S DGRt e . s that were
uneafricdt the tmefbakerﬂbmwﬁwmder!

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha!! be paid to |

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Cender's security|is not
lessened, During suchyrepairand restoration period, Lender shall have thesight to hold such

Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property t0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall he undertaken
promptly. Lender may payfor the repairs and restoiationgn a single disbursement or in a series of
progress|payments as the work is completed, ; gss an agreement is made in writing or Applicable
Law requires interest to be paid on suchd ' equired to pay

Borrower any interest or earnings on @ eeus . 7 Or repair is not
economi fe ! eds shall be
applied t: the excess, if
any, paic ided for in
Section 7
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N

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make.an award to settle a claim for
damages réspond to | ender within 30 days after 's given,
Lender i anumn@slgk ¢ on or repair of
the Prop sums secured by this Security Instrument, whether Je. "Opposing
Party" N@%f?#eﬁi@ﬂoﬁﬁ X 1gainst whom
Borrowe right of action’In fegard fo MiscellaneoUs Proceeds.

Borrower sh J‘J&!ﬁ@ﬂﬁ%‘&ﬁ!&&hﬁg%%ﬁmr 8’#;1 s begun that, in
Lender's {ud gifient, cotﬂhesu]ljal{ef@m‘ﬂtyPRewdenhaterial impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cureé such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed With a ruling that, in'Lender's judgment, precludes forfeiture of the
Property or other material'impairment of Lender 's interes: in|the Property or rights under this
Security | Instrument. The proceeds of any award or claim for damages that arettributable to the

impairment of Lenders interest in the Property are hereby assigned andyshafl be paid to Lender.

All Miscellaneous Proceeds that are not applied.to restoration or repair of the Property shall be
applied in the orde ed for in Section 2.

Borrower Not Released; Forbearance By l:ender Not a Waiver. Extension of the time for
paymentlor modification of amortizatiopefiliel st ured by this Security Instrument granted by
Lender to Borrower or any Successor wer shall not operate to rgiease the liability
of Borro r any Successors in Intefestiof Bo: der shall not be requit commence
proceedil Inst any Successor in stof BOrroy I to refuse to exier or payment or
otherwis nortization of the sums) red by this Security Instrup on of any
demand | riginal_ Borrowe C S int Interest of B forbearance
by Lendt al , Without Timitd ceptance of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Sec[lril‘\l Instrument including but not limited to attornevs' fees propertv insnection and
valuatioi 4 ges, the absence of exp Arity
Instrume Ewum&ﬂte 1@1 e on the charging
of such { iy Jt charge fees that are express| rohrbrte.. { nstrument or
oy Ap OFFICIAT
[f the Lo stibieet to a Whlch sets m y interpreted so
that the inter Jm&ﬁ &%rﬂloé éiﬁiﬁ?{lﬁp Qror. h.the Loan exceed
the permitied limits, thérdy @) Ima}g@(}o Y the amol! nésessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted himits will be refundedto Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note of by making a direct payieit to Borrower. If a refund
reduces principal, the reduction will be treated as a/partial prepayment without any prepayment
charge (whether or not"a'prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund magc by direct paynient to Borfower will constitutemapwaiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices| All notic 1-by Borrower or Lendei nection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have bee| 'ven to Borrower when marle ) dto
Borrower's Onstitute notice
to all Borrowe ss shall be the
Property to Lender.
Borrowe cifies a
procedur a change of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may"” gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall he aiven one conv of the Note and of this Security Instrument.
Transfe Y ne eficial interest in Bomrguver. ction 18,
“Interest Y’ med ﬁe@gum&lnfeﬂssn ing, but not

limited t of | jakinterests frapsfe i for deed_coptra nstallment
sales con N nfl th o isti}&l e!». ner at a future

dateto a . .
If all or any park (r)];thel grtﬁgc(}rl %qr%tr:egtsl nt &%B&R}R?Mr 9£> ad (or if Borrower
is not a natural person etﬁﬂkﬂ' foiepast ridwecis soffier-fransferred) without Lender's

prior written consent, Lender may require immediate payment in full of all sums secured by this
Security| Instrument. However, this eption-shall not'be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower riotice of acceleration. 'The notice shall
provide a period of, not [essithan 30 days from the date the notice is gl accordance with Section
15 withih which Borréwer must pay all sums secured by this Securitypinstrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

this Security Insteument without further/notice o demand on Borrovver.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfgvee i, this Security Instrument discontinued at any
time prior.to the earliest of: (a) five days.0etoie S tion 22 of this

Security Instcument; (b) such other pg & termination of

Borrowe Kt to reinstate; or (c) & nent. Those

conditio t.Borrower: (a) pays “ this Security

Instrum fote as if no acce y other

covenan ts; (c)pays all exp ; i "ument,
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMPE(IN) (1302)
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including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other

informat i sf If the Note is sold
and thert 56 m aa i_oan >erv1cer|no‘1i_:rcn; he \lote, the
mortgag g EafuER il ®iti the'l - be transferred

to a succ Sér d are not-as h e purghaser v ise provided by

the Note O NOT OFFICTATY

Neither O mﬁ h;loﬁ‘ s joi i w (o) judigialha (as either an

individual! titigant or the %@fg ofa ciass; t#ﬁomém é ef ar@gg ns pursuant to this
fegadtret (nevtaan partJbb %

Security/Instpament or thae ty‘t soeachke provision of ~or any duty

owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of stich alleged

breach and afforded the other party hereto a reasonable period after the givingiof such notice to take
corrective action. |f{/Applicable Law provides a tinde period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpeses of/this paragraph. The
notice of acceleratiohyand opportunity 0 cure given to Barrower pursuantiefSection 22 and the notice
of acceleration given to Borrower purstiant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action provisions,of this'Section 20.

21. Hazardous Substances. As used in this Section 2i: (a) "Hazardous Substances” those
substances defined as toxic or hazardous substatices, poliutants, or wastes by Environmental Law and
the following substances: gasoline, ke '@g% mable or toxic petroleum products, toxic
pesticides and herbicides, volatile solyehisimateriais,eontaining asbestos or formaldehyde, and

radioact ateriats; (b) "Environ aw’” aderal laws and laws of1 risdiction where
the Prog ycated that relate to Vs onmental protectior avironmental
Cleanup Yy response acticpitemcdialactiony or removal action in
Environ nd (d) an "Envifonmentali@ondtiion” means a cor 1 cause,
contribu e trigger an Envii@nimet feanup.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFO B NS:
L]

22. Acceler: 8 B@@“mentgrl@e n following
Borrowe covenant or agreement in this Securit 1l 10t prior to
accelerat N? F_I ? ﬁ ' ) ce shail
specify: default; action reqmre to cure the default; ke ass than 30
days from the Thmﬂwmmmﬁ)msmh@pﬂ'o me t.be cured; and (d)

that failupe to ecure th j_(!e E*té 0 tgore the datggpecified qnotlce may result in
accelerationof the su glk/ ng' ﬁéﬁ}‘@ @Erosure by judicial proceeding
and sale|of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and th tto a reclo roceedint existence of a default or
any other defense of'Borirower to acceleration andforeclosure. | the default is not cured on or
before the date specified in the notice, |Lender atits optior may require immediate payment in
full of all sums secu y'this Security Instrument without fur \and and may foreclose
this Security Instrumenityby judicial proceeding. [Lender shall be entitled to collect all expenses
incurred in pursuing the rernedies provided in this Section 22, including, but not limited to,

reasonable attorncy s-and costs of title evidec

23. Release| Upon payment of all sums securedbyrihis Security Instrument, Lender shall release this
Security nstrument. Lender may charge< FR'S" fee for releasing this Security Insirument, but
only if the fee is'paid to a third party fRsEA dered and the charging of the fee is permitted

under Ag ble Law.

g f

24. Waiver tion and Appraiseh 1t puaives all right of va d appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

AT == Pdsss
F 4

Date
(Seal)

TIMOTHY FERCIK

Q-5 75"

Date
(Seal)

|:| Refer to

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Acknowledgment

State of INDIANA

County of

This instrument was acknowledged before me on SEPTEMBER 25, 2015 by

TIMOTHY FERCIK AND JAIME FERCIK, HUSBAND AND WIFE

%// /s

Notary Public
Notary unty
My commission expir
This instrument wa
111 N FOURTH

LIC - NEWTON COUNTY
N EXPIRES JUNE 23, 2017

Mail Tax Stat
PO BOX 148
GILLESPIE IL
1, affirm, und
number in thi

Social §ecurity

Loan originat
NMLS ID 44
Loan originat
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EXHIBIT "A"

LOT 153 IN PINE HILL PHASE 3, AN ADDITION TO THE CITY OF CROWN POINT, AS PER THE
PLAT THEREOF RECORDED IN PLAT BOOK 94, PAGE 75, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

Property 355 W 125th Place, Crown Point, IN 46307
Address:






