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(5} "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated September 25th
2015 . The Note states that Borrower owes Lender
TWO HUNDRED TWENTY SIX THOUSAND FIVE HUNDRED EIGHT AND NO/100

Dollars (U.S. $ 226,508.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

October 1st, 2045

F) "Property” means the property that is descnbed below under the heading "Transfer of
Rights in the Property.”

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Didars" means all Riders to this Securitvy Instrument that are executed Ly Borrower.
The follor be executed by Borrower [check
- Documentis
Ac e’Rider ondominium Rider fome Rider
5 sl o NO G R DL iy e
V! Planned Unit Development Rider

L1 Other(s Elgqs Document i is the property of

@ "Applcable Lalye Meat all(Cou applicahle dedesal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(€))] "Community sociation Dues, [Fees, and Assessments aans dues, fees,
assessments and other charges that are imposed o Borrower or the| Property by a condominium
association, hlomeowners association or similar organizati

X)) "ElectronichFunds  Transfer" means any transfer of funds; ether than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,|or authorize
a financial institutioin, to-debit or credit an accoum Such term includes, but is nat limited to,
point-of-sale |transfers, automated teller 8, fransactions, transfers initiated by telephone,
wire trans{ers. and automated clearin,

@) "Escrow Items" means thosg;itens that EE ribed in Section 3.
™) B sllansous Proceeds" s any-conpensation, settlement, 21y damages, or
proceeds ~ third party Fother than—insurance proceeds 1 e coverages

described §) for: (i) damageie, or destructicn of, the Propert lemnation or
other taki 1y part of the Prapentyy in lje ition; or (iv)
misrepres valie

v gag o€ I g L¢ g \payment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

sy
,\

Of LAKE D[&)c of Rccordmél urls%
Lor o1 i IR HSIRPRAT Aol o < o

OF LOWE »PER PLAT THEREOF, RECORDED IN PLAT BOOK 104
THE OFFI_ | " 'FERECORDERINEAKE COENT, oA Tty Of

the Lake County Recorder!

which currently has the address of 17264 PAUL REVERE PKWY

(Sirectf
LOWELL , India 16356 ("Property Address"):
[Cityj [Zip Code;
TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easeme: appurtenances, and fi cﬁ&‘m S i, hereafter a part of the property. All
replaceme 1 additions shall alsp®pe d ‘ this Security Instrumedt. All of the

foregoing lecred to in this Securit .“’. 'Property.” Borrow: erstands and
agrees tha >\holds only legal Fitle mtergsts granted by Doric his Security
Instrumen cessary to compkyawith law? stom, MERS (as Lender and
Lenders's 1d ‘ﬁigns) has<the Ve i y se interests,
including, o, 7 e any action
required 5, but pot limited fo, releasidg canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms as selected by Lender: (a)

cash (b) money order; {c) certified—check, bank—check, treasure che hier's check
rov1ded 1 Upoil dil HiSULUUOii 1igSC 21 b a federal
P £ Yy
agency, ir A RRAFRCTRE: Trdns!

F ed r ceiv. esignated in
the Note ¢ (él)l?i‘ rﬁ)yﬁﬁrﬁi th the notice
provisions ender may return,any payment or part1a1 pa) payment or
partial paymer mﬂﬁﬂmfg‘ltelﬁotﬂﬁrﬂftoﬂ j'; pagf,ment or
parial payr ~1nsufﬁcmé01yaké1@mmznll‘e@wdew B
prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated io apply such payments at the time such payments are accepted. If cach Periodic

Payment is applied as of its seheduled due date. then I ender need not pay futerest on unapplied
funds. Lender may hold Such unapplied funds unil Borrover makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time,/Len shall either

apply such funds or return them to Borrower. If not applied earliespsuch funds will be applied
to the outstanding nrincipa alance under the Note immediately prior to foreclosure. No offset
or claim which Berrower might have now or in\the future against Lender shall relieve Borrower
from making paymenisydie under ihe Note and ihisgSecurity Jdnstrument or performing the
covenants cl agreements secured by this Se

2. Application of Paymen o %
Section 2, all payments accepted and A%" ued by Le ,,.«w

Except as otherwise described in this
shall be applied in following order

of priority JNinterest due under the™Noic; "(b}prm due under the Note imounts due
under Sec Such payments shatl be applied-to each-Periodic Payrcni i fer in which
it became ‘emaining amourks shallybe,app irst to late char to any other
amounts ( Secority Instramedt, Fafistien (o reduce (1 lance of the
Note. :
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance w1th the prov1s1ons of Sectlon 10. These items are called "Escrow Items." At
originatio 1 of the Loan, Lend ire that Community

Associatic SINEIIS, 11 dily, ve €SCIoOWweE(l N ‘h dues fees
and assess n(n&}u;lﬁ»&nﬁ r all notices
of amoun d” oy ec B for Escrow
Items unle N@T '6ﬁm Q}iq&:ﬁ; !b. Y i,crow Items.
Lender m: rrower's obligation to p,ay Lender Funds for an row Items at
any time. Tbﬁeﬁgfmn NG, RERATENC ) aiver, Borrower shall
pay directt{. «vhen anth@e]g;ﬂweb@dlulﬁyuﬁe@glfﬂ@pj Escrow, [tems for which
payment ¢f Funds has been waived by Lender ard, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to _provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. Borrower is obligated to pay Esctow Items directly,

pursuant to ajwaiver, and Borrower fails to pay the amount due for angEscrow Item, | Lender may
exercise its rights under Section 9 and pay such ‘amount and Borrower shall then be obligated

under Section 9 te repay (o Lender any such amount dder may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation;, Borrower shall pay to Lender a nds, and in such amounts, that are then required
under this Section 3. _ ‘ﬁ“"

Lender may, at any time, coileoty i ¥eieds in an amount (a) sufficient to permit
Lender tc lv the Funds at the %@ specified under RESPA, and ' exceed the
maximum o lender can reqgire undei-RESPA- Lender shall csti » amount of
Funds due is of current data’and. e bie estimates of expes ture Escrow
Items or ¢ ordange with AgplisamETaw
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

U Se I Lender shall

promptly unds heid b Lenuer

4 ﬂ% ta:ls aSSessI , fines, and
impositior mlﬁ m Instrument,
leasehold Mﬁﬁe mm iation Dues,

Fees, and m . To the exteétt. thatlt{tese items are Escrow f rrower shall
pay them Gﬂmﬂ € prope¢

Be . wer shalthenh‘iy]@@;mntyy]ﬁewj@dmbnonty over ‘this Security

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner aceeptable to Tender but only so long as Borrower is performing such
agreement; (b) contests,the lien in good faith by, or,defends againsteaforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedingsiare pending, but only until such proceedings luded; or (c) secures
from the holder of theplicn an agreement satisfactory to Lender subordinating lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain \priority over this Security Instrum Lender may give Borrower a notice
identifying the lien. "Within 10 days of the date on-which that netice is given, Borrower shall
satisfy the licn or take one or more of the a ”ﬁk set, forth above in this Section 4.

Lender may require Borrower. _‘)ﬁ@- one-time charge for a real estate ta¢ verification

and/or reporting service used by Lendgiaiconnectio

5 perty Insurance. keep the improvemenis existing or
hereafter n Property insure _‘L fire, hazards inct ain the term
"extended ) any other , _' luding, but not limit 1quakes and
floods, fo N 20607 Ttisunsurance shall he the amounts
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(including deductibie levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under thls Sectlon 5 shall become additional debt

of Borrov ¢ at the Note
rate from itg i and shail be 31 notice from
Lender to U gﬂﬂﬁuméhf

L e'palici ire fispct Al be subject
‘to Lender N@Tpﬁﬁgﬂ ﬂtﬁa&mﬁ tg se, and sflall
name Ler nd/or as an addition loss e Lender, shatl the right to
hold the | Jﬁg flﬁeﬁﬁprﬂ %WWQEIL scomptly g?ve to
Lender all ,elpts of ﬂ;bp]galnm@@ R)&(;oruém!rower obizins any form of
insurance| coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall ipclude a“standard mortgage clavse and“shall name Lender as
mortgagee and/or as an,additional Jess payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by { Unless Lender and
Borrower otherwise agrec in writing, any insurance proceeds, whether or not the underlying
insurance| was required by 1cnder, shail be applied to restoration or repair of the Property, if the
restoration or repai omically feasible and der's/security is not lessened. During such
repair and restoration period, Lender shail have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such-F Property to ensure the work has been completed
to Lender's satisfaction, provided that5s 0 shall be undertaken promptly. Lender
may disbursa proceeds for the repairs: in a single payment o a series of
progress (s as the work is an agreement is & | writing or
Applicabl >quires interest to-bek urance proc shall not be
required { jwer any interest’ori ch proceeds. F ic adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the

date of occupancvy, unless TLender otherwise asrees in writing whirh roncon shall not be
unreasona xtenuating circumsianceg. ¢ Borrower's
control "Documentis

T ance_and Protection of [nspections.
Borrower Né’iﬁnm é 8] eteriorate or
commit )2 Property Whether or not Borrower is re51d1ng in £ y, Borrower

shall maintain M&mmmﬂsﬂmmp&ﬂg{exﬁﬁ ~or decreasing in
value due dS condigign. JUsless it isysled wlm Section. 5 that repair or

restoration is not economically feasible, Borrowe hall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation procecds are paid in
connection with damage to, or the taking of, the Property, Borrowe il be responsible for
repairing | or restoring the' Property only if Lender has released proceeds for such purposes.
Lender may disbutse proceeds for the repairs and restoration in a single payment or in a series of
progress payments asytie work is completed. If the insurance or coademnation proceeds are not
sufficient|to repair or restore the Property, Borrower is not relieved of Borrower s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable ciiiries upon aid inspections of the Property.
If it has reasonable cause, Lender may inspectuthe interior of the improvements on the Property.
Lender sh: | /0C.or prior to such an inlerior inspection

specifying sic
¢

rshall be in default if ng the Loan

applicatio _‘ acting at the dire Borrower or
with Bor , erially false, mis] r inaccurate
informatic ‘ failedya provide Lender wifl ormation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may

take action under this Section 9, Lender-doesno t have to do.so and is not under any duty or
obligation g1 jidt LCIGCT HCULS 110 Lidgul fa r all actions
authorizec p aDOCllment lS

£ dishursed all be onal debt of
Borrowersccred by NGBS Il CasobnBerbl o v o et
from the rsement and shall be payable, with such interest, u, rom Lender
to Borrower ¢ ],‘ cumen nt is the property o of "

If/this Securltﬂ{@tmiﬁgﬁﬂﬁgplﬂ@cﬁpﬂd@pkhaﬂ comply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the Jeasebold and the fee
title shall y.0¢ merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgace lusurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. for any reason, the Mortgage Insurance coverage required by/Lender ceases to be

available from the morigace ‘insurer that previously provided such insurafice and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower | shall pay the premiums required to\ob(ain coyerage substantially equivalent to the
Mortgage Insurance pieviously in eiiect, at a cosi substantialiy equivalent the cost to
Borrower of the Mortgage Insurance previe in effect, from an alternate mortgage insurer
DERIS 2t avai
selected by Lender. If substantially egafvdlens™ age Insurance coverage is not available,

Borrower shall continue to pay to Lendert wvorthe separately designated payments that
were due the insurance covera Sdds i) cffect. Lender will acet ;e and retain
these pay 3 : .in licu of Mortgage I Such loss
reserve sh angli yfact that the Loan is paid in full,
and Lende equi rﬁm@), y’interest or eayt 0SS reserve.

Lender ce -age (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
indirecty) R CRaim @ Eds. Bormower's
Pk o eucing s IS A G B AR - . » e o
:)l}feilnf:rr; k 1‘;c‘h e for _:l St}l’;‘:‘é lo{ tfhiesp;:e guil)s 1981;) tg lt'li?)lfns(li o angement is

(a) Any such ﬂmﬂl@dﬁﬁﬁgtké@m&ﬂt Borrower las agreed to

pay for Mortgage Insurance, or any other terins of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund

(b) Any such agreements will not affect the rights Borrower has -iff any- with
respect to the Mortgaze Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain disciosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated

automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliaiion or termiiaiion.

11. Assignment of Miscellaneoys oeeds; Forfeiture. All Miscellaneous Proceeds
are hereby: SPRLLTL I
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss

in value is equal to or greater than the amount of the sums secured by this Security Instrument

immediately before the partial taking, destruction; or loss-invalue, unless Bc and Lender
OthEI'WlSC M {iS SeCuicu vy uiis oecCuiigy luced b the
amount of maaam&mmn otal ani)unt
of the sun alue divided
by (b) the Nﬁ’f‘ BB TEAR L . wcton. o
loss in val Vil all be paid to Borrow;

In the eveht !ﬁ TAKAE 1k Hflecpmmm @k operty in which
the fair market value ofgthesPopeityei @Mb}bﬂ@é@ﬁé@!&lhﬂg, destruction, or loss
in value is less than the amount of the sums sécured immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party, (as ‘defined in|the next sentence) offers topmakeé an award to settle a
claim for damages, Borrower fails to respond to Iiender within 30 days after the date the notice
is given, Lender authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair oi tire Property or {0 the sums secured by this Security Instrument, whether
or not then due. i iscellaneous
Proceeds or the party against whom B Viiscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors m Interest of Borrower Any forbearance by Lender in exercising _any right or

remedy includi tt ts fi hird persons,
entities or borrower or in amoynis less th 'n due, shall
not be a w uﬂﬁsu e@lf

1 at SS0T'S. ms Bound.
Borrower . %%ﬁﬁi{)&m !1‘, )e joint and
several. 1 rower who co-si Securi Instru ent b  execute the
Note (a "co-si Elsizais Th l§ % l?e‘ﬁ Q)fn s, grant and
convey theCo-signer's lthestlmlwé’@ounl?rllewd?em Securit 1< nymont; () s
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify  forbear make any
accommodations with_regard te the, terms of this Security Instrumenizor the Note without the
co-signer's consen .

Subject to provisions of Section 18, any Successo 2st of Borrower who
assumes Borrower's obiigations under this Security Instrument in writifig, and is approved by
Lender, shall obtatn all of Borrower's rights and benefits under this Security | Instrument.
Borrower shall met be released from Borrower's obligations and liability under this Security
Instrument unless Lenderfagrees to such release inywrifing. Theycovenants and agreements of
this Security Instrument shall bind (except.asifio dded in Section 20) and benefit (he successors
and assigns of Tender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this

Security I in writing.—Any notice to-Borrower in connection with this Security
Instrumen A € Deeil giveit 10 DOTTGWEI &y lass mail or
when actu fC ,Hﬁwm By, othe: 2 to any one
Borrower it i u jeable sly requires
otherwise Nﬁm hﬁmiﬁ%! Borrq designated a
substitute e ress notice to Lender. _Borrower shall promp{ly r Lender of
Borrower's cli J;';hﬂﬁ OQHm&%&sﬁGMQ&mEHp& \o Borrower's change

of addres: (en Borrebee Shllconiesuiriey Shugropfcidiits (rong! at specifd
T

procedure. There may be only one designated nbtice address under this Security Instrument at
any one time. Any nefice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address staied herein unless Lender has designated  another address by
notice to Borrower. (Anyfotice in connection with this Security Instrument shall not be deemed
to have been/ given to Iender until actually received by Lender. Ifany notice required by this
Security Instcument i8jaiso required under Applicable Law, the A pplicabie’Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16.. Governing Lawj Severability; Rules of Construction. This Security Instrument
shall be governed byfedefal law andiie law of the jusisdiction i which the Property is located.
All rights and obligations contained in this S Instrument are subject to any requirements
and limitations of Applicable Law. A
parties to agree by contract or it migk®h

v, might explicitly or implicidly allow the
such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Securlty Instrument. However, this option shall not be exercised
by Lender i pr Applicable I

I s tion, Lender shai ﬁ e m, N sration. The

notice sh: pt ﬂaumﬁ is given in

accordanc iongl PN this Security
Instrumer Nﬂ@ﬁﬂlﬁi&dn riod, Lender
may invol dnes ﬁmltted this Securl Instrument without fu f ¢ or demand
on Borros ocument 1s the propell%y

19 Jorrowexthkiilaﬂlﬁﬁﬁm@em! If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued |at any fime prior to the earliest of* (a) five days before sale of the Property
pursuant fo any powes,of sale eontained in this Security Instrumeit; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditios /‘Borrower: (a) pays
Lender all sums whichythen would be due under this Security Instrument and the Note as if no
acceleration had eccurred: (b) cures any default of any other covenants or agreements; (c) pays
all expenses| incurred in enforcing this Security I unent, including, but limited to,
reasonable attorneys' fees, property inspection and vatuation fees, and other fees incurred for the

purpose o and rights under this Security Instrument;
and (d) take preasonab Qy ire to assure that Lender's interest in the
Property ‘ | Borrower's obligation.{o pay the sums
secured 1 -iynchanged. Lendes require that
Borrower hrein ; one or more of th 1g forms, as
selected b (a) ; . :(c).eeritiied check, bank surer's check
or cashie; ided , awn upon an insf deposits are
insured b ¢y, mstramentality—or entity, or (d) Is Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an 1nd1v1dual htlgant or the member of a class) that arlses from the other party's

actions pu has breached any
provision reason of, this aecE Borrower or
Lender he :iISCe ki ‘equirements

of Sectior C mﬁcmﬁi m o nable period
after the tal i m i vides a time
period wk ore certain action c be taken, that time e deemed to
be reasonable xﬁ% ﬁgmﬁﬂi .1§ &idd %Py&lﬁﬂ hlﬁ portunity to cure
given to Borrotwer purlfat fo Zﬂlmltylﬂﬁ(conthleleramn given-to Borrower
pursuant (o0 Section 18 shall be deemed to satisfy the notice and opportunity to iake corrective

action provisions of this Section 20
21. Hazardous Substances. As used in tiis Section 21: | (a) zardous Substances"

are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law_and the following substances: gasoline, kerc ot flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos ¢or formatdehyde, and radioactive materials; (b) 'Environmental Law' means federal
laws and |laws of\the jurisdiction where the Properi located that relate to health, safety or

environmental protection; (c) "Environmental Cleanup includesyany response action, remedial
action, or removal action, as defined _inl'E ental Law; and (d) an wvironmental

Condition' tontribute to, or otherwise ftrigger an
Environmenial

Bor: se, disposal, storage lease of any
Hazardou lous Substances, ¢ he Property.
Borrower canything affecting (1 (a) that is in
violation nj By, i dereates an Frvipc ition, or (c)
which, dt azardous oSubyst ndition that

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-15 (0009) (Page 15 of 18)



adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accelerati R i Lend hall gi tice to B sr prior to
accelerati 7 s breach of any coye ) 1is Security
Instrume: D&ﬁum nIISm S ww provides
s T RN s e
default; ( yrower, by
which thse ust bpcured and é}% that failure to cure deA * before the
date spec aweg haﬁd? oPRE \, his Security

Instrumey oreclosmthe MMIRM@ﬁOperty. > notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defanlt or any other | defense of
Borrower tolacceleration and fereclosuces If the default is not cused on or before the date
specified |in the notice, Lender at its option may requir ¢ immediate payment in full of all
sums secuired by this Security Instrument without further de 1 and/may foreclose this
Security Instrument by,judicial procceding. Lender shall be entitled'to collect all expenses
incurred in pursning the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evic

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relepse this Security Instrument. charge Borrower a fee for releasing this
Security Instrument, but only if the fei acthird party for services rendered and the
charging of the feais permitted under-AT
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

//Z,./ \77’ ' W (Seal)

ANDREW J GRUPP -Borrower
et JowAAA_~ (Seal)
JESSICA JOHNSEN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:

heseness O
AVDIANR: s
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 25th day of September 2015

before me, the undersigned, a Notary Public in and for said County, personally appeared

ANDREW J GRUPP AND JESSICA JOHNSEN , AS JOINT TENANTS WITH FULL RIGHTS
OF SURVIVORSHIP

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Notary Public

My Commission Expires:

w3

Commissi

ol Indiang
La Porte County ;
°11 Fepires Aug 21, 2022 §>

o U e R

This instruine
UNIVERSITY
30500 NORT
FARMINGTO!

Record and R
UNIVERSITY

INDIANA -- Single Family -- Fannie Mae/Freddi
G3015-18 (0/i4)

redact each

Béqrg €359



