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()] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated September 30th
2015 . The Note states that Borrower owes Lender
TWO HUNDRED TEN THOUSAND AND NO/100

Dollars (U.S. $ 210,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
October 1st, 2045 .

(1] "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."
Q) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

@ "
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= s NOE CIEERCRADE (7 T

X0t il Do dulmilpted Ve Repsioppsaide of

VA RIDEI

o "Appiicable Ltherleﬁkﬂlgﬂmty Qpﬁ&’iﬂ?d@éﬁ!l, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable fina!, non-appealable judicial opinit

y Borrower.

)] "CommunityWAssociationy Dues;» Fecs, sand, Assessments"mmeans all |dues, fees,
assessments and other'charges that arc imposed on Borrower or the Property/ by a condominium
association, homeown ssociation or similar organization.

K) "Electronic Funds Transfer"|means any transfer of funds, other than 4 transaction
originated by eheck “draff, or similar paper instrument, which is initiated through an electronic
terminal, telephonic ment, computer, or mag ape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale ‘transfers, automated teller sacting ibansactions, transfers initiated by telephone,
wire transfecs, and automated clearingkanse i

(5] "Escrow Items" means thosejiieins that'a “destribed in Section 3

o) " laneous Proceeds" I S any compensation, settlement, aw damages, or
proceeds my third party [@Sifiergt sufance proceeds paid e coverages

described JNor: () damag giiction of, the Prope emnation or
other taki i tion; or (iv)
misrepres Is: 1/ H

™) "Mortgage insurance” means insurance protecting Lender against the nonpayment of,

or default on, the Loan.
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©) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

of LAK Doetnientis

LOT 92, E THE MQMEE%@% 60 FEL OT91IN

PLAT THE -0 AEBORBOMIN BIARHAB L4 BACPI DRGEE DFHEL OF 118
RECORDLFE OF LAKE ¢ T2k Mounty Recorder!

which currently has.the address of 04 Buchanan St

[Strecy]
Crown Poj , Indianz 5307 ("Property Address"):
[Ci] [Zip Code]

TOGETHER WITH all the imp nets‘aaw or hereafter erected on the property, and
all easemens, appurtenances, and Hxw hereafter a part of operty. All
replacems and additions shall afggy doyi this  Security Instrun: All of the
foregoing reed to in this Securityy Jﬁ [Property.” Borro erstands and
agrees th: holdstonly legal #itleSio Ot his Security
Instrumer essary to complywiskidaveer eus (a * Lender and
Lenders's 1. assigns) has ‘Cieiusie® ise an se interests,
including ' i P e any action

required of Lender inciuding, but not limited (o, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)

cash; (b) C 4 iier's check,
provided is jnstituti ti‘% DQ by a federal
agency, i an ﬂmgﬁg ste

lesignated in
th the notice

L NOTORELCTALL

provision: 'ﬁ é‘iiﬁ?ﬂi"éﬁﬁ‘dpﬂ‘ﬁ%f : payment or
partial paymicnts-are insuffici the Loan ent der may acce) \\ payment or
partial payment insuffic oirl;ﬂjg Qrer of any rights hereunder or
prejudice |to its rights to refuse such payment or part1a1 payments in the future, but I.ender is not

obligated (o apply such payme ime su ayments sted. If each Periodic
Payment is applied 231, iis schediuled duendate, hefihender need i6tipay interest on unapplied
funds. Lender may hold such unapp!licd funds until Borrower makes payment (o bring the Loan
current. Borrowe: s not do so within 2 reasonable peric ne, Lender shall either
apply such funds or return them to Borrower. If not applicd earliet, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Box: might have now or in th & againsi lender shall relieve Borrower

from making payments due under the Note and this Security Instrument or performing the

covenants

2 ibed in this
Section 2 s¢ following order
of priorit amounts due
under Sec der in which
it became to any other
amounts lance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
originatio de Community

Associati o i B ch dues, fees
and asses ﬂvﬁ Qfmmﬁ%p. er all notices
of amour Nm mrg{ L gagyLgndcr for Escrow
Items unl atfon K0r, any scrow Items.
Lender m 1 PTREY S ENiGEHEA B9 (I by iy o1 s crow ems a
any time. A ,uch waiyer ly be.in writing. he e t of uch waiver,Borrower shall
pay direcily,<when anﬁ%ﬁé%b@ ealﬁ§ Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such paym ch tim iod as L y require. Borrower's

obligation to/make su€hypayments'and (@'provide séceip(s shall for all'parposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phirase "covenant and

agreement’ is wused.in Scction 9. Borrower is obligated (o pay Eserow Items directly,
pursuant fo a4 waiver, and\Borrower fails to pay the amount due for an Escrow Iten, Lender may
exercise its rights under Section 9 and pay such amoun( and Borrower shall then be obligated
under Section 9 toyrepay to' Lender any such amet Liénder may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lendesgtl ¥iitdseand in such amounts, that are then required
under this Section 3.

Lender may, at any time, s in an amount (a) su nt to permit
Lender t Funds at the er RESPA, and (p) exceed the
maximui 2 Jender can require; under Lender shall ¢ 2 amount of
Funds du of current data'at wble estimates of cxp: iture Escrow
Items or « rdance with Ap
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

U Se Inst {, Lender shall
promptly unds heid by Lender,

ntvls ASSess] , fines, and

impositior ok ﬁ il Instrument,
leasehold NﬁT ﬁ HEEA&QJH iation Dues,
Fees, and s, if any. To the extent tha these items are Escrow rrower shall
o R R B B

Borrower shalt lpeniptdylcdis@anga nxtyylﬁeﬁﬂi‘nderbnorlty over ‘this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner aceeptable to Lender, but only so long as Borrower is performing such
agreemeny; (b) contesis,the lien ingood faith by, oidefends againsienforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedingshare pending, but only until such proceeding: laded: or (c) secures
from the [holder of theplien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Iender determines that ‘any part of the Property is subject to a lien
which cap attain \priority over this| Security Ins Lender may give Borrower a notice
identifying the lien. »Within 10 dayspof the date on which that notice is given, Barrower shall
satisfy the lien or take one or more of the orth above in this Section 4.

Lender may require Borrowers ;.,- e charge for a real estate ta% verification
and/or reporting service used by Lendé&ia -with this Loan.

5 sperty Insurance. 8 gep the improvement: existing or
hereafter i Property insi 10588y fire, hazards inel hin the term
"extendec “\and“any othe ' i kg, but not limi hquakes and
floods, fo rreqiires i ; @Dwﬁi*‘ iMsurance shall be the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’'s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under thls Sectlon 5 shall become additional debt
of Borrov - at the Note

rate from t and snau be {1 notice from
Lender to H éh'E

/ 11 be subject
to Lender Nﬂﬁf mﬁﬂlﬁma&slm!l se, and shall
name Ler nd/or as an ﬂdltlo loss der the right to
hold the polit mﬁ(v PEMANEN 11§e &ﬁ wg shall promptly give to
Lender all recéipts of thfp[e Gﬂmﬁylnﬂmrﬂﬁm!mwer obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the
Property,| such poliey shall inclide 2 standard ‘morteage clavse and ‘shall name Lender as
mortgagee and/or as amadditionaldess payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by p. Unless Lender and

Borrower otherwise agree in writing, fany insurance procceds, whethér or not the underlying
insurance| was required by [ender, shall be applicd to restoration or repair of the Property, if the

restoration or repai iomically feasible and ler's‘security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspe SRR serty to ensure the work has been completed
to Lender's_satisfaction, provided th 0 e .-,a shall be undertaken promptly. Lender
may disburse\proceeds for the repai 1 restor: in a single payment o a series of

progress nis as the work is = eéss: an agreement is n | writing or
Applicabl guires interest to )aid oni such insurance proceeds shall not be
required | wer any interes® rpingsSeonisuch proceeds. f ic adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal re51dence for at least one year after the
date of ¢ shall not be

unreason: ! exte i i cés e y | Borrower's
nreaso Povitniene fs

y I Md( Inspections.
Borrower S Nmﬂm m z eteriorate or
cominit w m W $( iy y, Borrower
shall mai roperty in order to prevent the yir'ty terlorau or decreasing in

value due (0ts condiifa Qlll-ltiyh (ﬁﬂ!ﬁ.dglﬂg Section .5 f(hat repair or
restoration is not economlcally feasible, Borrower shall promptly repair the Propcrty if damaged
to avoid further deterioration or d If insurance or cond tion" proceeds are paid in
connection with damage, (o, orsthestakingpof, the Property, Borrowerpshall be responsible for
repairing| or ‘restoring the Property only if Iender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a iyment or in a series of
progress payments as theyvork is completed. If the insurance or condémnation proceeds are not

sufficient|to repair ot restore the Property, Borrower is not relieved of Borrower s obligation for
the completion of st padr or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property.

If it has reasonable cause, Lender may inspent Wickioterior of the improvementis on the Property.
Lender shall give Borrower notice at\igstime=of<ar prior to such an interior inspection
specifying such reasonable cause. : ——

§ rower's Loan Applieazion:= Bérrower ;hall be in default i ng the Loan
applicatio TOWer Or any. persons-or entities acti Borrower or
with Bor wledge or CORSEMbg S se, ni r inaccurate
informatic Lender (or fatld Provi der ¥ ormation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions and have utilities turned on or off. Although Lender may
take actic any duty or

abligatior m&m@ﬂfai g or all actions
authorize

‘ Nﬂ mmm he Noterate
Borrower ns hy the Note rate

from the of ﬁrﬂb%mlém%@hglﬁts% gie{eﬁt M from Lender

to Borrov rrequestin m
Jis Secur%é)fl}l,ﬁsluﬂlﬁe @&megﬁcgé?dﬁﬁ- shall comply with all the
provision f the lease. If Borrower acquires fee title to the Property, the leaselio!d and the fee
title shall not merge unicss Lend (o the me in writing
10. | Mortgage,lusurancey [filsender required Mortgage nsurance as a [condition of
making the LLoan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect.| If, for any on, the Mortgage Insurance coverage ; by Lender ceases to be
available |from the mortgage insurer that previously provided such [insurance and Borrower was
required fo make separately designatcd payments foward the premiums for Mortgage Insurance,
Borrower shall pay premiums required to © coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent the cost to
Borrower of“the Mortgage Insurance pagyit ia, effect, from an alternate morigage insurer
selected by~ Lender. If substantially S6n F iGrigage Insurance coverace is'not available,
Borrower shall continue to pay to Le; ot the separately designafed payments that

were due the insurance covera diic: flect. Lender will at se and retain
these pay a nou-refundableiloss reserve: it lieu of Mortoage . Such loss
reserve sl ‘fundable, notwithstadins iedfact that the 1.0an paid in full,
and Lend ‘equired to pay Bernsov y interest or e loss reserve.
Lender c i rage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

. 4 s ther insurer,

any reinst i t B > (directly or
indirectly it JD ﬂ,@ﬁm%%ﬁlz; " Borrower's
payments difying age insurer's
risk, or r MemrSE' ISEIA ' 2s a share of
the insure ﬁi ‘E&%ﬁi&f&’ﬁ%‘h&%ﬂé“ﬁ%ﬂ MS'I rangement is
often termed” l)tlve reinsurance

(z) Any such Eerheiits @ lmm HeCRORHREE S Borrowe: 1 as agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreemcents will not
increase the amount Borrower will for Mortgapge Insure d they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Tnsurance under the Homeowners F ncAct of 1998 or any
other law. These rightsymay include the right to receive certain disclosures, to request and
obtain cancellation ‘of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and receive a refund of an: rigage Insurance premiums that were
unearned at the time of such cancellation or termination.

1 : eds; Forfeiture. All Miscellaneous Proceeds
are herebya
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument

immediat r and Lender
otherwise m m duced by the
amount ¢ mﬁmﬁtﬂ ing fra total amount
of the su chhyx 1 AL ralue divided
by (b) th m, m partial ta sstruction, or
loss in ve fg(fﬂb
t event 0 artlal 1n structm ‘\—/Egrre of the Praperty in which

the fair rriarkef value of Ilptﬂl‘fﬁ GQF ﬁﬁ taking, desiruction, or loss
in value|is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, iower and Tender otherwise “agree in |writing, the
Miscellaneous Proceeds,shall berapplicditonthe sumsisecurad by thisiSéeurity Instrument whether
or not the sums are then due.

If the Property is“abandoned by Borrower, or if, after by Lender|to Borrower
that the Opposing Party defined in the next sentence) offers 0 make an award to settle a
claim for damages, ‘Borrower fails o respond (o Lender within 30 days affer the date the notice
is given, Lender horized to collect and y «the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then ‘due. "Opposing Party" party that owes Borrowcr Miscellaneous
Proceeds o¢_the'party against whom £0s ight of action in regard to”Miscellaneous
Proceeds :
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy i ird persons,

wotbe 2+ s EDEHITAR, " e el
Borrower] NQ TWwﬂﬁML *liability f:sjo]ign(:ugrcllc-l

several. g?tﬂslée t&f DE t execute the
s mn this

Note (a "co ,xe ecur nstr 0 ly to morigage, grant and
convey the cos 31gner S & fefhls ﬁs Security Iostrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender znd| any other “Borr: gree 1 dend, modily, forbear or make any
accommodations withfregard to the| tefms of thissSecurity Instrumentlor the Nole without the
co-signer/s consen

Subject toyt! ovisions of Section 18, any Successo crést of Borrower who
assumes Borrower's obligations under this Security Insirument in writing, and is approved by
Lender, shall ebtain"all” of/ Botrower's rights and benefits under this Security| Instrument.
Borrower shall not leased from Borrower's gations and [liability under this Security

Instrument unless Lender agrees to such release in writing. The covenants anc agreements of
this Security Instrument shall bind (exc ovided in Section 20) and benefii ihe successors
and assigns-of Lender. :
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in comnection with this
Security I 1 5 this Security

Instrumen d {yen t L n lass mail or
when actt N omﬁmgm:i% Bihery e to any one
Borrower stf m m c:m;l':' [ sly requires
otherwise 1! Borrov designated a
substitute T‘%’l dﬁ?ﬁfﬂ ﬁfuig.ﬂﬁgljgiugﬁ ogg'y “wotify Lender of
Borrower's ¢l ress en spec1ﬁes &eiia %portmg 'rower's change
of address, ikien Borrt]b& | m dress through (hat specified
procedure. There may be only one de51gnated notice address under this Security nstrument at
any one time.  Any nofice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender/staddress stated herein unlessiliender has deSignaied \another address by
notice to Borrower. Any notice in connection with this Security| Instrument shall not be deemed
to have been| givemyto Lcrider until actually received by Iender v notice required by this
Security Instrument is alSe required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16.| Governir w; Severability; Rules ofistruction. This Security Instrument
shall be gpverned by federal law and the law of the jurisdiction in Wthh the Prol 'y is located.
All rights and obligations confained in tiisyGecur requirements

and limitafions of Applicable Law. eitly allow the
parties to ¢ by contract or it mig nstrued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by [hlS Security Instrument. However, this option shall not be exercised
by Lende

] mt&ﬁm i eisn ve eration. The
notice sh perig t the d; is given in
accordanc N il m Sqns's this Security
Instrumer AT m:;f mmlpﬁzlplmm 3 riod, Lender

may imvoke 2 reggies BOr IR RY AR S SR R Aggut g notice or demand

on Borrower

I Borroweﬁhﬁi!!ﬂkq{‘ggmmgﬁr 35F BottBine: neets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any (ime prio liest of: (a)“five da fore sale of the Property
pursuant |fo any poweiiel salercontainedvin this Secusity Instrument;i(b) such other period as
Applicable Llaw might'specify for the termination of Borrower's right to reinstate; or (c) entry of
a judgment enforcing this“Security [nstrument. Those conditio 1at Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any othier covenants or agreements; (c) pays

all expenses incur enforcing this Securily cument, including, but not limited to,
reasonable attorneys' fees, property 1nspect10n and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest isitre)! #rhy and rights under this Security Instrument;
and (d) takes such action as Lender max t quire to assure that Lender s interest in the
Property rights under this Secusit (& Borrower's obligatiosn yay the sums
secured I urity Instrument H qunchanged. Tende require that
Borrower ceinstatement sufs and expen one or more of A1 ag forms, as
selected &  cash; (b) moriey Order:epcertified check, bal surer's check
or cashie ided any such chg¢ikissitrawn upon an ir deposits are
insured | { s Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual lltlgant or the member of a class) that arises from the other party's
actions p sreached any

provision 0 e - thi i Borrower or
Lender h: i mmt i$ cemphi requirements
of Sectio N@T mfFI—,@ nable period
after the ta IAIphca I vides a time

period which ni mlgem cﬂqﬁ‘ iﬁe )e deemed to
be reasonabl¢ for purposes o s aragraph. The notite o er 1on and opportunity to cure
given to (Borrower puﬁéihﬁl] (&M&Yh Regon &E&leratlon given to Borrower
pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) zardous Substances”
are those substanccs defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law the following substances: gaseline, ker her flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal

laws and| laws of ! sdiction where the Proj sqdlocated that relate to health, safety or
environmental protection; (c) “Environmental Cleanup" includes any response action, remedial
action, or removal action, as definedsint Favitesmental Law; and (d) an "Environmental
Condition™. means a condition that{\a s contribute to, or otherwise trigger an
Environmenial Cleanup. ~— '

Bor shall mot cause or pepmit thespresenceiguse, disposal, storag lease of any
Hazardov ces, or threaten (o e any tdous Substarces he Property.

Borrower nor allow anyoieiel thing affecting (a) that is in
violation nmental Law, (B)ywhilehtdereates an Fovii ition, or (c)
which, d: | | faH ] ndition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
-generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

”

y R er prior to
accelerat 's b i his Security
Instrume ! HMM&?& unless aw provides
otherwist /' m i ymtl(b the artion to cure the
default; ( m " v orrower, by
which th 2l élﬁ 1 iﬁ r before the
date spec ! otlce may resu t‘ﬂ')aicgce @ﬁl‘é s secured by this Securit
y

Instrume' mreclos operty. »The notice shall
further imform Borrower of the nght to reinstate after acceleration and the right to assert
in the foreclosure proceeding il xistence of a default any other| defense of
Borrower to acceleratien and foreclosurer If thesdefault is not cured on or before the date
specified| in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further de nd may foreclose this
Security [nstrument byyjudicial proceeding. Lender shall be entitled to collect all expenses
incurred|in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorne; s-and costs of title evid
23. Release. Upon payment of all sums secured by this Security Instriment, Lender
shall release‘this Security Instrument. J@¥ iy charge Borrower a fee for releasing this

ird party for services rendered and the
charging of the fee'is permitted undeg

Security Instrument, but only if the _\
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

(Seal)
%THAN R MURRAY -Borrower
\\Q (Seal)
SARA C DENOGEAN -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

Witnesses:

\ NDIANR,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 30th day of September , 2015

before me, the undersigned, a Notary Public in and for said County, personally appeared
JONATHAN R MURRAY AND SARA C DENOGEAN , HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Notary Publ}c\—'*‘;"?‘:'K

My Commission Expires: !;_ g

This instriime

Debbie Burge

UNIVERSIT P, LLC

30500 NC .» SUITE 201
STE. 201
FARMING 1

1 aff g ¢ to redact each
Social Se COESS

%
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 945406437 VA CASE# 26-26-6-0711773

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
30th day of September . 2015 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein **Security Instrument'') dated of even date herewith,
given by the undersigned (herein ““Borrower'') to secure Borrower's Note to
UNIVERSITY LENDING GROUP, LLC

(herein "Lender") and covering the Property described in the Security Instrument and located at:
¥ L]
9504 Bu T Petument is

V.A mx MMLM coven 1 agreements

made in the Sec M”ﬁ @ Lengder scee as follows:
If the indebtedness ecui:d aereb be guarant or inSured der Title 38, United States

Code, such Tifle and RESKE @, ‘the date heceof|shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions the Security
Instrument or other instrume 1lin et tion witl indebtedness which are
inconsistent with said¥iide or'Reguldtions, including, but not limitéd o, the provision for
payment any sum_in connection with prepayment of the sccured indebtedness and the
provision that theylenderimay accelerate payment of the sec debtedness| pursuant to
Covenant 22 of the Seciiity Instrument, are hercby amended or negated to the exient necessary
to conform such instruments to said Title or Regulations

GUARANTY.: uid the Department of rafis Affairs fail or refuse|to issue its
guaranty |in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed wpe 2 epartment of Veterans Affairs under the

provisions “of Title 38 of the U.S. )¢ ans’E ' the Mortgagce nfay declare the
indebtedness hereby secured at onced blefand may foreclose im itely or may

exercise ¢ v rights hereunder cijieke any other pfeper action as by law xd.

TR/ OF THE PROPERTY: .: all or anyspart of the Projpe interest in it
is sold o loan may} tedbitonediately due 4 pon transfer
("assump ek 3 , unless the
acceptabi bi( :partment of

Veterans Affairs or its authorized agent pursuant to Sectlon 3714 of Chapter 37, Title 38,
United States Code.
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or
any maxi

(c) - n : ij% ed, then the
assumer | t osmmﬂt ehvetera terms of the
instrumer 3,/AN \ECHT] i bliigagiongo! th 0 indemnify
the Depar £ cmmgﬁ‘eﬂml gnt arising the guaranty
or fnsurance of 1 FHERPYSCHHICH OIS HiE Property of

IN wiiNEss whbrebalig Grmnnty BesOrde™ A, Guararicod Loan and

Assumption Policy Ride% 7
‘ ‘ 7 7
Al ﬁ/ <

B | -Borrower
d ) § =
4 —
[ L \é
SARZ C DENOGEAN ) ‘Borrower
-Borrower
-Borrower
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