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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 30, 2015, together with all Riders to this document.
(B) “Borrower” is Nathan Carter. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Indiana University Credit Union, organized and existing under the laws of INDIANA.
Lender’s address is P. O. Box 368, Bloomington, INDIANA 47402. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the pron ites that Borrower owes Lender

bt i regular Periodi Pay L DORRIGAS rrowerhas promised (@ pay i
(E) “Property” means the | NWGFFE@PRE(‘ b -operty.”

(F) “Loan” means the deb 73 vy, the Note, plus interest, any prepayment charges and lat ses due under the Note, and all
sums due under this Security st sssdbdeeument 1s the property of

(G) “Riders” means all Riders 10 this Setlinity MEIGMERQ@UMT The followiag Riders are to be executed by

Borrower [check box as applicable]:

Adjustable Rate Rider M  Condominium Rider [7] Second Home Rider
[ ] Balloon Rider [ S Plnned Unit Development Rider []  VARider
[] 1-4 Family Ride [} Biweekly Payment Rider

[[] Other[Specify]

(H) “Applicable Law” means all controlling applicable foderal, stats and local statutes jregulations, ordinances and administrative rules
and orders (that have the effect of law) as well a3 all applicable final, non-appealable judicial opinions.

(@) “Community Association Dues; | 1d Assessmients” means 3, fees, assessments and other charges that are imposed on
Borrower or the Property by a condomifiiuffl associationyliomeowners association or similar organizati
.\L}\L"LL[JJA/ Ir
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() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property, (i) condemnation
or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation
X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following described property
located in the County of Lake:

LOT 8 AND THE N( ON TO GARY, AS PER

PLAT THEREOF, RE . _%p%éﬁﬂiﬂff“i% F [€ UNTY, INDIANA.

Parcel ID Number: 45-

which currently has the /NQ(T 0 F F I C IAL !

.Gary, INDIANA 46408, (“Broperty Address”).
This Document 15 the prope of

TOGETHER WITH all.the improve g W yand all easements, appurtenances, and fixtures
now or hereafter a part of|the property. ]ﬂitréé;%ceme%tgﬁ:{% iffons shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawiully seised of e estate hereby conveyed and has|the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Boriower warrants and will defend
generally the title to the Property agains 1aims and demands, subject to any encun {recor

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with limited variations
by jurisdiction to constitute |2 uniforto ity instrument covering real properts.

UNIFORM COVENANT . Borrower and Lender covenantiangagree as follows:

1. Payment of Principa}, Inferest, Escrow Items, Brepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest on debt evidenced by the Netland-any prefavinent charges and late of s due under the Note. Borrower
shall also pay funds for Esc s pursnant to Sectiafifs, P avanenis duginder the Note and ik rity Instrument shall be made in
U.S. currency. However, if or other instrumént teceived by Lender as payment und te or this Security Instrument is
returned to Lender unpaid, require that any‘:cg allstbsequient payments duc ur and this Security Instrument be
made in one or more of the elected by ¥ender:) (}'g}vash, (b) money « d check, bank check, treasurer’s
check or cashier’s check, h CR 1S QrawWTT UpotT ar mstittion > insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds {ransier.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; () amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Ir ground rents on the Property, if

any; (c) premiums for any r ﬁ g ctolis 1 ( irance premiums, if any, or any

sums payable by Borrower fieu o ance pr ordance with the provisions of

Section 10. These items ar¢ "Ad oginait #1Q duiing the Loan, Lender may require that

Community Association Du a mmf ﬁmﬁmﬁmﬁ' ad sue ees and assessments shall be an

Escrow Item. Borrower sha 7 xﬁinis, o Lender all notices of amounts to be paid und ion. Borrower shall pay Lender
Jr = a

the Funds for Escrow Items &QM&%@;& %Wﬁﬁﬁo&ﬁ all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Fedds(0r ailj o éwmfﬂ@r@ny such waiver may only be in writing. In the
event of such waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Fscrow Items for which payment of
Funds has been waived by Icnder and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrov bligati uch p s and to ceipts shall for all purposes be deemed to
be a covenant and agreement contained inthis Security [nstrument, @s the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Fscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Se 9 and pay such amount and Borrower 1be obligated under Section 9 to repay to
Lender any such amount. Ilender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect afid-hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA and (b) not to cxceed the maximum amount a lengercan require under RESPA. Lender shall estimate the amount of Funds

£t

due on the basis of current data and reasonable estimaigs stlexfieriditures of future Escrow Iterns or otherwise in accordance with
Applicable Law. Sy

The Funds shall be hel n_institution whose deﬁlé_é{ts ane-msured b¥ia federal agency, insirus lity, or entity (including Lender,
if Lender is an institution ¥ >posits are so insurcdor| insany=F edetal-Home Ioan Bank 1 hall apply the Funds to pay the
Escrow Items no later tha specified under RESPAsrivender shali not charge Borv olding and applying the Funds,
annually analyzing the escr ryerifying the Esgropiterusginlsss Lender pays 13 est on the Funds and Applicable
Law permits Lender to mal Unless an agreSiingl idsitadls in writing or A squires interest to be paid on the
Funds, Lender shall not be £} IN{erest 1 ¢ nd Lender can agree in writing,
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however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in fitll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender re g deductible levels) and for the

periods that Lender require: 11? ing the term of the Loan. The
insurance carrier providing siall bé @gmgiSem rove Borrower’s choice, which
right shall not be exercised 1 ¥y Ne q ? y an, either: (a) a one-time charge
for flood zone determinatio: cAtion m m Erm! [ determination and certification
services and subsequent ch: remappings or similar ch ges occur which reasc at affect such determination or
certification. Borrower shall Eﬁﬁ&tﬁfﬁ 38k % Qﬂ@ € @ﬁ rgency Management Agency in

connection with the review of any flood zopgde M?Wr% W Borrower.
If Borrower fails to maintain any of the coverages described a ender may obtain insurance coverage, at Lender’s option and

Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage | Therefore, such coverage shall
cover Lender, but might or might not p Borror £’s eq he Prope sontents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excead the cost of ingurance that Borrower could have obtained. Any amounts
disbursed by Lender under this/Section W become additional debt of Borrower 8 y.this Security Instrument. These amounts
shall bear interest at the Note rate from the.date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting paymei

All insurance policies required by and renewals of such policics shall be subject to Lender s right to disapprove such policies,
shall include a standard mortgage clauseyand shall name-fender as mortgagee and/oras an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lenderequies, Borrower shall promptly give [to Lender all receipts of paid
premiums and renewal notices. [f Borrower obtains any fort-atunsiranse coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include ai‘-standard mortgaoe clause and shall name Jender as mortgagee and/or as an
additional loss payee.

In the event of loss, B shall ‘give prompt not1ce {0 Fh HSURHEs carrier and Lendcr may make proof of loss if not
made promptly by Borrow [ender and Borrowe‘ otherwise jagree in writing, ans proceeds, whether or not the
underlying insurance was r snder; shall be applled torzesioration or repair of , if the restoration or repair is
economically feasible and L 1s notlessened. Bitig; “s}ﬁmh“repair and restot 1der shall have the right to hold
such insurance proceeds unt N, OpPOTTHTIILY O Spect Stuch PropertyA 1as been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a
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single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

Borrower is not relieved of 1 %
Lender or its agent may ¢ ’ ﬂﬁmtﬁ $e ’ -
NOT OFFICIAL!

the interior of the improven
specifying such reasonable ¢
orr r shall be in default ify during the Loan ]
bk ma 1ShE PRORERGL L, |
1der (or

%ﬂmw&d@ﬂatwn) i

not limited to, representatlons concertting Borrower’s occupancy of th

able cause, Lender may inspect
r to such an interior inspection

8. Borrower’s Loan A
entities acting at the directi
information or statements tc
representations include, but

ss, Borrower or any persons or
alse, misleading, or inaccurate
wetion with the Loan. Material

toperty as Borrower’s principal

residence.

9. Protection of Lender’s Interestin the Property and Rights Undex this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights uuder this Security Instrument (such as a proce bankruptcy, probate, for condemnation or
forfeiture, for enforcement of 4 lien whichwunay attain priority over this Security Instriment or to enforce laws or regulations), or (c)
Borrower has abandoned the Property, then Lender may do jand pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this instrument, including | g and/or assessing the value of the Property, and securing

and/or repairing the Propert
priority over this Security 1
Property and/or rights under
includes, but is not limited 1
from pipes, eliminate buildi
take action under this Sectic
incurs no liability for not tak

Any amounts disburse
Instrument. These amounts s
notice from Lender to Borro

Lender’s actions can inciude, but are not iimited to: (a) paying any s
rument; (b) appearing in courtjyandi(s) paying reasonable attorneys’
Security Instrument, includiaglits*s&uired position in a bankruptes
ing the Property to make-iepairs, cidase locks, replace or bor
- code violations oFedngerous condlhons and have utilitt

wler does not have tofdo so and-is not@ifider any duty or
tions authorizednder this Sgcticn 9.

ler thls Secn:;on 9 shallgbeesme additio

1e Note raté from Lhc date of disbur

(s secured by a lien which has
2s to protect its interest in the
oceeding. Securing the Property
oors and windows, drain water
n or off. Although Lender may
do so. It is agreed that Lender

wer secured by this Security
1yable, with such interest, upon
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make payments using
any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of

any of the foregoing, may r: ized as) a portion of Borrower’s
payments for Mortgage Inst £ ot modi lucing losses. If such agreement
provides that an affiliate of mh ﬁgﬁﬁﬂr& smiums paid to the insurer, the
arrangement is often termed er;

(a) Any such agreeme N@ u@F EI‘G lg_&lh'u \i tgage Insurance, or any other
terms of the Loan. Such a will not increase the amount Borrower will owe for )¢ > Insurance, and they will not
entitle Borrower to any re his Document is the property of

(b) Any such agreement A not am ﬂréﬁgglgg %‘XVQES?RE ll_yespect to Mortgage Insurance under the
Homeowners Protection Act of 1998 or ]is{ may ud e right to receive [certain disclosures, to request
and obtain cancellation of| the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums th Ined at time of s cllation or|termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miseellansous Proceads shall be applied (o restoraonior repair of the Property, if the restoration or
repair is economically feasible and T'ender’s security is not lessencd, During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Procceds unil Lender has had an opporiunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such_inspection shall besdindertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paywents as the work is completed. Unless an agreement is made in writing

or Applicable Law requires interest to be paid on such Miscelencous Pt rocceds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaacous Proceeds. If the restialion oF repaiios not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proveeds shall be applied ol sums secured by this Security Instrume: hether or not then due, with the
excess, if any, paid to Borro ch Miscellaneous Progeeds shall be athej in the order provige Section 2.

In the event of a total t struction, or loss irvaine-efthesProperty, the Miscellane ds shall be applied to the sums
secured by this Security Inst ther or not then due, Wwith tiie-e£€esy, if any, pa 3

In the event of a part ruction, or losS@, yahic | o) the Property in market value of the Property
immediately before the par tion, or loss in valaiis eqnal to or ore nt of the sums secured by this
Security Instrument immed; partia] g,-destruction, or loss in value, unless Borrower and Lender otherwise agree in
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Page 6 of 11

DS, Inc.



writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result
in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exermsmg any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities ¢ s due, shall not be a waiver of or

preclude the exercise of any DO cumen t i S

13. Joint and Several its and agrees that Borrower’s
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title bv Borrower at a future date to a
purchaser.

If all or any part of the | Qm ltﬁg ¥ er is not a natural person and a
beneficial interest in Borro franste gb itfeniconse: y require immediate payment in
full of all sums secured by vl i i t bg egercis er if such exercise is prohibited
by Applicable Law. Nl ﬁtrfﬂ\*@lfﬂmei A]IJ!

If Lender exercises thi i der shall give Borrower notice of acceleration, The nopc . ¢ rovide a period of not less than
30 days from the date the notit I‘:’ﬁé& oA, E@cﬁiﬂqgﬁ%m%ﬁ) must pay all sums secured by this

Security Instrument. If Borros ' fails to PExyhese, @@ﬁ%ﬂ@@ﬁwod, Len\ch 1y invoke any remedies permitted
T,

by this Security Instrument vwitliout further notice or demand on Borrotver.

19. Borrower’s Right to Reinsta or Ac Borrc ets certa ms, Borrower shall have the right to have
enforcement of this Security Instrumen@iScontinued'at antime prio 40/ the catliest ¢ (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument: (b) such other period as A pplicable| ] aw might specify for the termination of Borrower’s right to
reinstate; or (c) entry of a judgment er ing this Security Instrument. Those cong c.that Borrower: (a) pays Lender all sums
which then would be due under this Secufity, Instrument and the Note as if no acceleratiofl had occurret b) cures any default of any other
covenants or agreements; (¢) pays 2!l ‘expenscs incurred in enforcing this Security Instrument, inclu 7, but not limited to, reasonable
attorneys’ fees, property inspection and ation fees, and other\fces incuwed for the purpose of tecting Lender’s interest in the
Property and rights under this Securitypiastfiment; ands(d) takes suchyaction as Lender may reasonably| require to assure that Lender’s
interest in the Property and rights under this Security Instrumeniiand Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require hab Bomieay et Py such reinstatement sums a1 expenses in one or more of the
following forms, as selected by | cnder: (a) cash, (b) maouey-order, (€) Sertitied check, bank check, (r¢asurer’s check or cashier’s check,

provided any such check is Vi1 upon an institution Skese deposits at-tmsured by a federal ap instrumentality or entity or (d)

Electronic Funds Transfer. | wstatement by BorraWet, tis' Secutitgisstrument and oblig: cured hereby shall remain fully

effective as if no acceleratio 1ied. However, thissight toreinstaie shall not apply in celeration under Section 18.
20. Sale of Note; Cha rvicer; Nofice otAskienamos. The Notc o in the Note (together with this

Security Instrument) can be fmes Without pri tice o B A n a change in the entity (known

as the “Loan Servicer”) that collects Periodic Payments due under the Note and this security lustrument and performs other mortgage

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Page 8 of 11

DS, Inc.



loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition or (c) which, due to the presence, use, or
release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal reside zardous substances in consumer

products). tp g

Borrower shall promp of Wi rﬁlg“mg%t&ﬁon, wwsuit or other action by any
govemnmental or regulatory i el vi m ﬁn 2iglous or Environmental Law of which
Borrower has actual knowle Mﬁmﬂ : cm tA ’!30 g, leaking, discharge, release or
threat of release of any Ha: tanc anchg‘}:g any condition caused by the presence, gise sase of a Hazardous Substance
which adversely affects the valu m@m %i%sﬂ&éﬁ%gr gﬁz cutal or regulatory authority, or any
private party, that any removal or other %ﬂ@ﬂ@gﬂ@? any dlassigepsfSebstanee affedting the Property is necessary, Borrower shall

CcCOor

promptly take all necessary remedial actions in a ance with Efivironmental Law. Nothing hetcin shall create any obligation on
Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Bétrower and Llender further ¢6Vetiant and agree as follows:

22. Acceleration; Remedies. Lenc hall give notice to Borrower prior to a ion following Borrower’s breach of any
covenant or agreement in this SecurityyInstrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is oi to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified,in'the notice may result in accelération of the sums secw by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propertysliignotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosiive progesidimg the non-existence of 2 default or any other defense of

Borrower to acceleration and foreclosure. If the defaultis not curcan or before the date eified in the notice, Lender, at its

option, may require imme e payment in full of afk-sums-secured By this Security Instrus without further demand and

may foreclose this Securi rument by judicial;'pljoc:needing. Lender shall be entitled ect all expenses incurred in

pursuing the remedies pr thiis Section 22, melinding; but get-limited to, rcasc rneys’ fees and costs of title

evidence. o, N
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT TO THE
SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

(Seal) (Seal)
-Borrower -Borrower

,/N athan Carter C /

STATE OF INDIANA, (,GJ(L& County ss:

On this 30th day of September, 2015, before me, the undersigned, a Notary P
Nathan Carter, and acknowledged the execution of the foregoing instrument. '
WITNESS my hand and official seal. '

.

said County, personally appeared
/‘,
— - _/
‘0 of for ; . T T w?v?
Loan originator (organizatic Jx Am&mﬁt 1375\ f i CYR L. REED 8
Loan originator (individual 1 N; ﬁIT# 6F F I C I A]; (Va ‘ "
) g ‘

This Document is the property of
the Lake County Recorder!

My Commission Expires: C,L l g’/ ‘ ((
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This instrument was prepared by:
Robin Collingsworth

Indiana University Credit Union
P. O.Box 368

Bloomington, INDIANA 47402
812-855-7823

I affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security number in this document,
unless required by law. € oD« Cen NONS LT

Printed Name: Robin Collingsworth

Mail Tax Statements To:

Indiana University Credit Union
P. O. Box 368

Bloomington, INDIANA 47402

" 4
S
N
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of September, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note (the “Note™) to

L P LTI & SRR o . LV 'I'T\ .
P i |

(“Lender”) of the o ARooTMnenthiss o and located at:
N OT OFFE6CTAL
Gary, INDIANA 46408

This Documentds thepgoperty of

THE NOTE ~RoVIDESFOR ARG MO BORROWISES Fixep | EREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABL ST R CAN ( — AT ANY ONE TIME
AND THE MAXIMUM'RATE BORROWER MUST RAY.

ADDITIONATL; COVENANTS. In addifion to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follow

A.ADJUSTABLE RATE / MONTHLY PAYMENT CHANGE

The Note provides for an initial fixed interest rate of 3.250%. The Note also providas for a change in the
initial fixed rate to an adjustable inferest rate, asit

4. ADJUSTABLE INTEREST RATE ATSI» M X AYMENT CHANGE

(A) Change =HE|

The initial fi est rate T will pay will-chang an adjustable ir > on the 1st day of
October, 2020, justable interesttatet willipa: ange every 12th month
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thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) (2.750%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am reauired to pav at the first Chanoe Date will not he oreater than 5.250% or less

than 2.750%. Th
Change Date by
for the precedin,
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(E) Effective
My new inte
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow aoreement. the intent of which is the trancfer of title ]—\y Borrower at a

future date t

If all or B@el%m@m tieSRops! ransferred (or if

Borrower is I'person and a beneficial interest in Borro\ is isferred) without
Lender's pric ¢ m@ﬁl& @E !@11 heniN;g all sums secured
by this Secw irumett. However, this option shall ot bé exerc1sed by I “such exercise is

prohibited b mgaﬂbmlnﬁmﬂ ﬂiex oof 1) Borrower causes to
be submitted ¢ vnder rmation required b T to eva at the mntended. transferee as if a
new loan wé¢re being m;%i%l‘c‘) éﬂfaﬁqg é’%ﬁ&? gs,‘f;lably determines that Lender's
security will not be impaired by the loan assumptlon and that the risk of a breach of/ any covenant or
agreement in this Security Instrun table 1der.

To the extent permitted by Applicablelaw, | cadeéimay charcd@téasonable fee as a condition
to Lender's \consent to“the loan assumption. I.ender also may require the fransferee to sign an
assumption agréements,that 1s‘acceptable to Lender and that obli: e transfcree to keep all the
promises and agreements mado in the Note and in {this Security Insirument. Borrower will continue
to be obligated/undcr ‘the Note and this Security ‘Instriment unless Lender relcases Borrower in
writing.

If Lender exercises the option to require 1mmed1ate payment in full, Lender shall give Borrower
notice of acc¢eleration. The notice shall pray u period of not less than 30 davs from the date the

notice is given in accordance with Sectigr 1ch Borrower must p2y al sums secured by
this Security Instrument. If Borrower 4 -‘ pay th =sums prior to the cxpiration of this period,
Lender may e_any, remedies -‘~ : ed by th1<, Seeurity Instrument wi further notice or
demand on E E -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrower

(Sign Original Only)

)
"“uul_‘,‘,‘-\’
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