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document are
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Borrower is the

(©)° "™ERS" is M : ey n ERS is a separate
corporation that is acting solely 2 e for e § successors and assigns.
MERS is the mortgagee und is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderis a 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334 ’

E) "Note" means the promissory note signed by Borrower and dated September 23rd
2015 . The Note states that Borrower owes Lender
ONE HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED AND NO/100

Dollars (U. J-plus.interest. ay this
debt in regy grien D O R AN SN

October 1st,

® P N@{i@ @FEF@@@AE}I isfer of

Rights in the Prope
(Gg | I;] ’Il‘iigs tihhtveidtméi;vutﬂisl‘theppgb et:tayy arﬁl m :har%es
t rg t! 5 i nent,
and late ¢ due un %ileeﬂoﬁ ean sum; under 3 eiumy ns plus

interest. oun ecor

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are (o be execuied by Borrower fcheck hox as applicable]:

[] Adjustable Rate Rider [__] Condominium Rider L Second Home Rider
Balloon Rider [ 1 Biweekly Payment Rid L Family Rider
VA Rider [X] Planned Unit Development Rid
Other (s) [specify]

@ " Applicable " means all controlling)applicable/federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that havesthe effect of law) as well
as all applicable final, non-appealable judicial opiiion

@ "Ca: 'mlty Association Dues, 13, ran: % sessments" means all dues, fees,
assessments and otler charges that are i ywer or the Property by a condominium
association, awrers association or s ,

1:9] "E Funds Transfer" )2 fer-of funds, other the saction
originated 1 aft, or similar paperir Jwhich is initiated (hr ctronic
terminal, te il I ye so as to ordep thorize
a financial it or credit an a mﬁ"‘“ uch term includ ted to,
point-of-sal >d phone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securit

TRANSFE D¢ iment 1is

This Secur W secures to Lender i the re ent of the a newals,

extensions M ? # mu nts and

agreements this Security Instrument and t ote. For this purpu, I er does

hereby morigag Thmd}o@ummlslgdthe mm£ md Lender's
of

successors and assigns) %to ﬂ aﬂlccﬁ%slfﬁdtg;sﬁlécor e follow described

property located in the
COUNTY

ding 1 ]
of LAKE
[Name of Recording Jurisdictio:

LOT NUMBERED 8 INNROCKWELL SUBDIVISION-PHASE4, AN ADDI iHE TOWN
OF DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 99, PAGE 78 IN TH
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which curr ltas the address of 1889 Siins et =E

; W fStreet] /
Dyer flndla;r? | 46911 Iress"):
! [Zip Code]
T¢( N g 'ty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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4

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UTYTYT‘I\“I“ MM ITAT A \"‘!‘(‘ R 5 DA . AT o B -A-'A_'i:A mmd A s £T1 -,,,.;:

1- L4 Lul\ll Wby J/OWVAUYY ALwiliD, & L d Late
Charges. % wmnﬁ ];ﬁe B, iced by
the Note ar i char €s and late char es due under the I\ all also
pay funds N@%{ J 1? nd this
Security In cut shail be made in S. currency. However, if any check okl rument

received by T]mym@mm&ntqslﬁﬁe:wmy igx€iurned to Lender
unpaid, Lend Aay req ﬁ subse: ents &‘ upder the Note and this
Security Instrument be m gcﬂ?lﬂ G elected by Lender: (a)
cash; (b) money order; (c) ceruﬁed check, bank check treasurer's check or cashier's check,
provided any such check is drawr titution whose deposi sured by a federal
agency, instrumentality fonentity; or'(d) Electronic FundsiTransfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in cé with the notice
provisions in Section 15. »Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Iender may accept any payment or
partial payment insuffici bring the Loan current, withoul/waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parual payments in the future, but Lender is not
obligated to apply such payments at the time payments are accepted. If each Periodic

Payment is applied as of its scheduled duc)fiaté er need not pay interest on uriapplied
funds. Lenderumay hold such unapplieg s until Be ower makes payment te bring the Loan
current. If ower does not do so i eriod of time, Lende | either
apply such cciurn them to Borrowar. JE d earlier, such fungs applied

to the outst cipal halance under the Nofe, iminedtitely prior to fore ) offset
or claim w might‘have now'er “Wﬂuh‘h ©”against Lender )TTOWer
from maki under the Note ‘afdtihis Security Tnstrs ing the
covenants ed

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

3. ems.. Borrower shall pay. ‘eriodic
Payments ¢ Dwumemms sum \(t provide
for payme: S for: (a) taxes and assessments and oth\ \., 1 attain
priority ov N@TQE m asehold
payments d renfs on roper any; " () premlums of any and surance
reqired by Lesde: ifgi el Gutwh diivoitgathiosysrcs pemirys @ifiny . or any sums

payable by Borrower to Eﬁ 1;14s the of Mort nsurancn >miums in
accordance’ witli the pro :id £ ﬂ&zﬁt & d "Escrowitems.” At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Asse: if any, be'e ved by Bo nd such dues, fees
and assessments shall hesan Escrowitem. [Borrower shallypromptly furnishuto Iender all|notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender w Borrower's obligation to pay the Funds f all Escrov Items.
Lender may waive Borrower's gbligation to pay to Lender Funds for any'orall Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and re payable, the amou fue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within suchgtinie/period as Lender may require. Borrower's
obligation te_make such payments and to g @ eteiptssshall for all purposes be deemed to be
a covenant and agreement contained inSthiss pivsitument, as the phrase "covenant and
agreement" sed in Section 9. & ver [is aied to pay Escrow It irectly,
pursuant to ,.and Borrower fails'to pay-the: it due for an Escrow It ler may
exercise its lar Section 9 and P , int ayid Borrower shall ligated
under Secti to_Lender any St& Wﬁﬂﬂ* ender may revok to any

or all Escr ime by.a notice givemnina cordancev S on such
revocation, 1o n equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

aCCOIlnling Afthn Themdo o mamer !-u),l heyy DECDA

If s held in escrow, as.define er shall
account to " Pecument s tage of
Funds held as Amed under RESiQ Lerier sh% Kl > ired by
RESPA, a N‘:ﬁ[}@) F ﬁc S ake tage in
accordance ESPAS in no more than 12 mon payments. Ifhthere i iciency

of Funds held i s ofuias e dowRESHA, Eindeqsini) posifytiprmos: - ccqvired by

RESPA, and Borrower Sﬁ] 4!‘Eand the amountnecessary e up the deficiency in
accordance with' RESPA Eiﬂ t@ﬁ!‘lﬂi—ﬁlﬁ (t

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall
promptly refund te Berrowerany Funds held by Lende

4. Charges; Isiens.. Borrower shall'pay alistaxes, ‘assessments;icharges, | fines, and
impositions attributable to the Property which can attain priority ever this Security Instrument,
leasehold payments ox ground rents on the Property, 'if any, and Cor \ssociation Dues,

Fees, and Assessments, ifvany. | To the extent that these items are Escrow'Items, Borrower shall
pay them in the manmer provided in Section 3.

Borrower shall uptly discharge any | h' has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, hx iyzsp long as Borrower is performing such
agreement; (b) contests the lien in good farhiby Gefsnds against enforcement of the lien in,
legal proceedings which in Lender's opi ) iprovent the enforcement of the’lien while
those proce S pending, but on ilEsuchspreceedings are concluded; ¢ secures
from the h the lien an agreemie isfactory ender subordinating to this
Security In If Lender deterniinessthat any part'sf the Property i a lien
which can g § ender may gi notice
identifying 10 days of the ‘4'”“3" i » ar shall
satisfy the | O th

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an

objection by Borrower
If A1 ﬂll.’ UA uie buvclusco uc-‘,l Obtain
insurance ¢ 2 BoFaiefs Exien 2 igation

to purchast e _or amount of coverage. Therefore such™c 1 cover

Lender, bu ) NQ F Au{x or the

contents of Dpertys agams any nsk azard or lla and might prov Bl r lesser

coverage than wis [Fekiauslj hmeffecty) Banrowes (;h@v?a[}g, the insurance
insur.

coverage so obtained nu%ﬁnﬁca tl eed the co: ange th Borrow ould have
obtained. Any.-amounts %;‘é?l‘: dlﬁﬂ‘tecome addiriorial debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemer e payable, with such upon notice from
Lender to Borrower requeésting payment

All insurance policies required by Lender and renewals of such policies shall be [subject
to Lender's right to disapprove such policies, shall include a standard oe clause, and shall

name Lender as mortgagee,and/or as an additiona! loss payee. Lender shall have the right to
hold the policies and renewal certificates. | If Lender ‘requires, Borrower shall promptly give to

Lender all receiptsiof paid premiums and renewal, noti If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standardU&iorigage clause and shall name Lender as
mortgagee and/or as an additional loss pays

In the.event of loss, Borrowe shall gi forpEnotice to the insurance carrier and
Lender. L may make proof of loss by Borrower. Unles fer and
Borrower « agree in writing, 3 d ds, whether or not erlying
insurance v by Lender, shall® .rgstoration or repair of ', if the
restoration nomically feasibigiatisenideny security is not 1 1g such
repair and der shall havétlie'Yight to hold such Is until
Lender has ta th npleted

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to

Lender (a) Borrower's rights to anv insurance nroceeds in an amount not to exceed the amounts
unpaid und tylostcument.and (bl anyather\q ; (other
than the ri E@@umen € bl Bo:rovve surance
policies co ty, insofar as such rights are a phcabn of the
Property. m@.r[h ﬁ“ i‘ % y or to
pay amoun ¢'under the Note or this curlty nstrumen er or n\

6. OccupFeiSoMwe e ooyl s Borrower's

principal residence w1t (tys E{ter‘z exec tlo % ;‘q Instrun. and shall
continue to occupy the P %EX ﬁ&?&é & Xt least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld mless ing circumst s exist whicl beyond Borrower's
control.

7. Preservation, Maintenance and otection of the Property; Imspections.
Borrower shall not des damage or impair the Property, allow th v.4o deteriorate or

commit waste on the Propexty. | Whether or not Borrower is residing in/the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due its condifi Unless it is determined uant to Section 5 that repair or
restoration (is not economically feasible, Borrower shall promptly repair the Property if damaged

to avoid further deterioration or damage. paid in
connection with damage to, or the taking>s 1sible for
repairing or restoring the Property only rposes.
Lender may 1wse proceeds for the repairs and: restorat j ) aries of
progress pa s.the work is compfe : are not
sufficient tc astore the Proper ion for
the complet air or restoratio

Le may make reasonatleien: operty.
If it has rea Jer 0f operty.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to protect Lender's interest in olm, Dranarty and richte sindor thic Security Instrumen + “‘cluding
protecting ue_of the Property, ...., ing the
Property. Eﬂ Is}. g ed by a
lien which o thls Secunty Instrument (b) appearin; 6Q paying
reasonable @ Em i ﬂ, W ecurity
Instrument, ling its 'secured position 1n"a bankruptcy procéed ng ® Se ‘\ roperty
includes, b fiot " ithited @m@lﬂmgq ks, replace or

board up dodrs and w1i|_jows r fro ehmm te 11dm or other code
violations ¢r dangerous ¢ ajﬁ&eh 'ﬁlﬁﬁq}?g b!lAltho%lgh Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all |actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured bythis Security Instrument. These amounts shall b ii‘at the Note rate
from the date of disbursement and shall be payable, with such interest, ipon'notice from Lender
to Borrower requesting payment.

If this Secu Instpiment is on a leasehold, Borfower shall comply with |all the
provisions of the lease. if Borrower acquires fee title to tite Property, the leasehold and the fee
title shall not merge unless Lender agrees to thefitié in writing.

10. Mortgage Insurance. If
making the Loan, Porrower shall pay theipn

ortgage Insurance as a condition of
g to maintain the Mortgage Insurance

in effect. ) any reason, the Mortgaze 10V T ge required by Lender s to be
available fi nortgage insurer thai | such insurance an 7er was
required to ¢l designated D! te premiums for M urance,
Borrower ¢ Iremitms requirel szﬂﬂi" foverage substanti to the
Mortgage isly in effect, atiarrcsst substantially et cost to
Borrower ¢ I insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance rejmburses—Eender—(or—any-entity~that purchases the Note) for
certain losses it may incur if Bogrower, does not repay the.Lgan as-agreed. Borrower is not a

party to the Mortgage Insurance, Ocument 18

Mortgage insurefs evaluate therr total risk on all such insurance in force from time to
time, and may enter mto Fi@i gg(lfy their risk, or reduce
losses. These agreements are on terms and conditions are satistactory lo_the mortgage
insurer and the othéFHanty (B0 pacties)tocthese mﬁl@ enff may require the
mortgage insurer (0 make t usin source of that mo §lgage insurermay have
available (Which may inclﬂgmmgnﬁ ﬁﬂg ﬁﬂ'emmms)

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the'foregoing, may receive (directly or
indirectly) amounts that¥derive fromu(or fmight be characterized as) anportion’of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lenderstakes a share of
the insurer|s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect\the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

increase the amount Borrower will owe foruViéi#gage Insurance, and they will not entitle
Borrower to any refund.

(b) Any cuch agreements wili X g-tights Borrower hac -if ‘any- with
respect to the Mortgage Insurance uader the & iers Protection Act 0of 1998 or any
other law. These rights'may include ¢ at-tore eertain disclosures; to request and
obtain cancellation of the Mortgage In the Mortgage Insurance terminated

11. Assignment of Miscellaneous Proceeds, Forfeiture, /All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lenderls s(.......:k ....... 14 ha ln.mn,uul tha MMicrallanansa Drnnan Ao chall ha annlind ¢n tl.e sums
secured by vhether or_not then due paid to
Borrower. - bbeonmmentds. fon 2.

In i otal taking, destructlon or loss in value o ty, the
Miscellane: N’ ir{) se e }] qxl € ument,
whether or 1w duewith t@xgcgs]s ifany, paid fo orrgvg

In o oo T apalb kingn desttion Towd sty in which
the fair markét value of t Pro g m é) atakl g, destn m, or loss
in value is/equal to or gr £ &late g}r is Security. Insirument

immediately before the partlal taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the su 1 by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceedsunultiplied by thefollowing fractionsm(a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair markei of the Property immediately before the pa g; destruction, or
loss in value. Any balance,shail be paid to{Borrow

In| the event of a partial taking, destruction,’or loss in value of the Property in which

the fair market value of the Property immediately before the partial taking, destruction, jor loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borr jeilidnid, L ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied t sum$:secheed by this Security Instrument whether
or not the sumis are then due. ;

If ‘rgperty is abandoned b after notice by Lender 'ITOWer
that the Oj Party (as defined in-the , _< offers to make an z settle a
claim for d rrower fails to resy -: Tenderwithin 30 days aficr : notice
is given, horized to collée applysiie Miscellaneou ther to
restoration roperty or to thé gisecured by this Sec vhether
or not ther >3l W laneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for-in-Section2:

12. Borrower Not R€ wEorbearance By Lender Not a Waiver. Extension of
the time for payment or modifi um@ntthISms secured by this Security
Instrument granted by Lendex'to Borrower or a uccessor m Interest of Borrower shall not
operate to release the hab v@ h n T ! of Borrower. Lender
shall not be required to commence procee ngs agamst any uccessor m Interest af Borrower or
to refuse to extend [y fior ﬂom@ml tbﬁums secured by
this Security Instrument Ieason 40 dem inal Borcowec or any
Successors?;l Interest of &’B (xﬁlk % iﬂi%%& eXermsmg any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Inierest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right.oriremedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenantshand agrees that Borrower's obligations and lLiability shall be joint and
several. However, any Borsower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"):"(a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's inierest4n the Property undex the terms/of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and amy other Borrower can ag “'IR e end, modify, forbear or make any
accommodations ‘with regard to the termspo Vi S
co-signer's consent. =
Subject ta_the provisions of S&et any | St ssor in Interest of Borrower who

Borrower shall not be released from Bof®g J:JDIA‘“_; gations and Mability under this Security
Instrument unless Lender agrees to such releas€linwriting.  The coy€nants and agreements of
this Security Instrument shall bind (except as provided in Section 26) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

amount necessary to reduce the :—, tn thn ittod 1imite and a.\ nevvr crsmn alunndsy '"J]leCtEd
from Borr mitted limits will_he .w,.\ er may
choose to 1 uml@m ndeihc '\ a direct
payment tc I efund reduces prmc1 al, the reductlon W \ partial
prepaymen I ITg ded for
under the ' rower S acceptance of any such refund m nent to
Borrower will co ’Fhryﬁoeﬁ;um%ytﬂléwpe@tyn 5 out of such
overcharge

15. INotices. Eﬂiﬁole@!lgﬁeﬁwlﬁhﬁ’“g%fl‘ﬂm&ﬂ connection with this

Security Insirument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be decmed to have 1 iven to Bo cr.when mailed by first class mail or
when actually deliveredste,Borrower'sinoticeraddress if'sent by other meansy, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless has designated a
substitute notice addressyby notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of ‘address. | If Lender specifies a procedure for reporting Borrower's change
of address, then E shall only report a f address through that specified
procedure. There may be only one designated notice address under this Security Insirument at
any one tir Any notice to Lender shall heigiNven by delivering it or by mailing it by first

class mail to Lender's address stated hereiir \inless or has designated another address by
notice to Borr Any notice in con urity Instrument shall notbe deemed
to have bee en to Lender until acty ander. If any notice req by this
Security In: is also required unde the Applicable Taw ant will
satisfy the « 1g requirement und Strument

16. w; Severabili ‘nﬁiﬂ\"* onstruction. Thi rument
shall be go law and the law ofihé&ljérisdiction in whict ocated.
All rights i ‘ements

and limitations of Applicable Law. Applicable Law might exp11c1tly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18 Manes afne AF &L A ’I'l—....g-b.y Ar o Donafiaial Tetamnnt ;-. TD A Avuras Ac ssand in this
Section 18, "Interest in the Progertymeans an legal or bepe operty,
including, u Mfi@ I ontract
for deed, i ,ntract or escrow agreement, the intent of whi isfer of
title by Bor fi ﬁFICLAL'

If uty paft o the roperty or ‘any” Intérest in roperfy i> isferred
(or if Boriovor /Rigtia el persoe and s dheficiale v is sold or

transferred) without Lend ritte onsent Le er m l‘("lmmedla ayment in
full of all sumsSecured bﬁhﬁp ;ﬁﬂfﬂ (gﬁsfﬂﬁ fon shall not be exercised
by Lender if such exercise is prohibited by App]lcable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide agperiod of motwlessuthan 30 daysSwfrom, the datenthepnotice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expira s’ period, Lender
may invoke any remediesipermitted by this Security Instrument without fiirther notice or demand
on Borrowt

19. Borrower's Right to Reinstate After / ration. Borrower meets | certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest 3) five days before sale of the Property
pursuant to power of sale contame ' is Se Q&‘ Instrument; (b) such other period as
Applicable Law might specify for the te 2 jer's right to reinstate; or (C) entry of
a judgment reing this Security Instfing wditions are that Borrow a) pays
Lender all ich then would be di 71 1S 5ef Instrument and it 1s if no
acceleratio; ed; () cures any-defaul, of anviother covenants or af c) pays
all expens enforcing this <Seei , including ted to,
reasonable i i '#bi'l!ﬁ.f‘. ation fees d for the
purpose of in ‘ument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given Wl'itf"" nntinn nf tha ..lm..,m which il otatn tha namne .=:..l nddence ~AF tha new Loan
Servicer, ments should_be made .u.‘. ( RESPA
requires in ﬂgum ot areafter
the Loan is ] .n Serv1cer other than the urchaser of [h\. ge loan
servicing ¢ T ﬁ 2d to a
successor | pVices and are nof assume ote purc aser un'.less x -ovided
by the Note purchasithyis Document is the rog)

Neitifer Borrower por Ltndgg ngcom% Kn or be joinedl to any judicial action
(as either an individual ltﬁﬁ from the other |party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed b this Se 7 Instrume il such Borrower or
Lender has notified thesother partys(with suchinetice given,in compliancewith the requirements
of Section of such‘alleged breach and afforded the other party hereto a reasomable period
after the giving of su tice to take corrective action. If Applic provides a time
period which must elapséibefore certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity |to cure
given to Borrower | {o Section 22 and the of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21 .zardous Substances. As . ; on 21: (a) "Hazardous Substances"
are those substances defined as toxigAH) stances, pollutants ites by
Environme aw and the following —kerosene, other flamr r toxic
petroleum ¢ pesticides atile solvents . taining
ashestos or rde, and radioacti nvirenmenial } federal
laws and I: sdiction where thg S cated that rela fety or
environmer . Environmental*®la3 any x smedial
action, or d d imental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Propertv.  If Borrower learns. or is notified hv anv sovernmental or
v

regulatory private party that_any removal or of any
Hazardous e lh) gty syeesyad Ros ake
necessary I ns in accordance with Environmental Law. 1N ; 1 create

o, NP CTALL
N LR ORNS COMEN &YV rBeriayveterd henden ey cayd 1 01 agree as
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Dorrower's t h of any covenant or a it in this Security
Instrument (but not prior to acceierationyunder Section, 18 unless Appiicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less'than 30 days from the date the notick iven 1o Borrower, by
which the|default mustibe cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to remstate after acceleration and the right to assert
in the foreclosure proceeding the non-existetice a default or any other dcfinse of
Borrower to acceleration and foreclo: falt is not cured on or before the date

follows:

specified in the notice, Lender at its option equire immediate payment in-full of all
sums secuw ¢ this Security Instrun i fusthér demand and may fi »se this
Security Ir 1t by judicial proceeding. “Eender shall be entitled to coli (penses
incurred ir the romedies provided in this 22, including, 1t ited to,
reasonable s and costs of tidleen

23 n payment of a 5 ed by this Sec Lender
shall relea: i3] W ng this
Security Instrument, but only 1t the fee is paid to a third party for services rendered and the.
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
Borrower

(Seal)
-Borrower

Witnesses:

-
-
S
<
<
~
&

AL

!
oer”

VDIANB, 5

.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF  LAKE ' } 58

On this 23rd day of September 2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

SANDRA T ZIOLKOWSKI

and acknowledged the execution df

WITNESS

This instrui
UNIVERSITY
30500 NOR
FARMINGT

SUITE 201
FARMINGTON HILLS,

A
I affirm, under t v, that T hav - le care to redact each
Social Security number in this docw 3 re
(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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»

PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945406346
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23rd day
of September , 2015 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to
UNIVERSI

"Lender")
located at:

1889 Suns

The Proper
with other s

Protective ¢
developme

(the "Decla

Rockwell S

(the "PUD")

equivalent
Association

Pt
Instrument,

under t
Declara

"Document is (the

late and covering the Property described in the Sec ent and

NOT OFFICIAL!

This Document igdthe property of
the Lake (o ngsssﬁecorder!

ncludes, but is not limited to, a parcel of land improved with a dwelling, together
h parcels and certain as and facilities, as described in
enants, conditions, and restrictions of said

Vi

on"). The Property is part of a planned unit development known as

fivision

ferest in the homeowners association or

ity 30 aseanid facilities of the PUD (thé "Owners

d agreements mad iecurity
ee as follows:
form all of Borr ons
. o @
i a 1ent

which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property-insurance-coverage-on-theProperty is deemed satisfied to
the extent that the required ¢ ge is provided by the Owners Association policy.

What Lender requi;ﬁ():@umWVl"San change during the term

of the loan.

Borroweg shaN Q;Fer@ F.llk@ I)Apbﬂl required property
insurance covesdge provide master or b oficy. *

In fhe e@h@amm anoe prpeestis ip lieuf{ restoration
or repair following a I i}ﬂljg)g ag' or to I areas ad fatlhties of the'PUD,
any proceeds payable g) e paid to)l ender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the ‘excess, if any, paid to Borrower:

C. Publicdlijability InsurancelmBorrowerishall \take suchwactions\as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptableiin form, ‘amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable toe Borrower|in connection'with any condemnation or other taking
of all or any paxt of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lende ums secured by the Security Instrument
as provided in Section 11.
E Lender s Prior Cons 1t ot, except after notice to-Lender

consent to: (i) the abandonment or #erm 1e"PiJD, except for abandonment or
termination required.by law in the caselos substentialdestruction by fire or other casualty
or in the case of a taking by condemnation/ ONAR: ent-domain; (if) any amendment to any
provision of the "Constituent Documents™ ‘provision is for the express benefit of
Lender;  (iii) termination  of professional management” and assumption of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrowgr requesting-paym

(Seal)
rrower

(Seal)
-Borrower

T
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