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This Document is the property of

State of Indiana

the Lake QiiiEA e corder!
FHA Case No.
156-2665022-703-2:
M 5-0000028092-8
MERS PHONE #: 1-8881679-6377
THIS MORTGAGE ( irity Instrument”) is given on September 2015. he Mortgagor is

RYAN HILL, A MARRIED:il/

(“Borrower”).
a separate corporation that is acting solely as a nomi-
portgagee under this Security Instrument. MERS -
is organized and existing under the laws of De ng address of P.O. Box 2026, Flint, Ml 48501-2026
and a street S 901 E. Voorhees St., S 59824. MERS telephone numbe 38) 679-MERS.
American P Wortgage Corporation,@iNevada-Corporatl

“MERS" is Mortgage Electronic Registration Syste
nee for Lenderand Lender’s successors and asst

; organized and

existing unde ad M»

and has an a Northwest Highwav_ Sttite ‘821, Palatine, |L ¢

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY TWO THOUSAND ONE HUNDRED NINETY
TWOANDNO/100.‘iiiﬁﬁiiitii'ﬁ*i'iﬁttii‘tt‘iiiittt*i* Dollars(us $15219200 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2045.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with intérest, advanced under para-
graph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS
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LLOAN #: 12041508028999
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in Lake County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 152602090012

which has the address of 747 N. Ernest Street, Griffith,
[Street, City],

Indiana 46319-2023 ("Property Address”);
[Zip Code]

TOGETHER WITH all the |mprovements now or hereafter erected on the property, and all easements appurtenances
and fixtures now or hereafter a part of the-property-Allreplacements-and-additions shall also be covered by this Security
Instrument. A inds and agrees
that MERS hi ssary to comply
with law or cu nﬁ@migu o exercise any or
all of those in o not limited to, the right to foreclose and sell the Property;  action required
Y NOTORSIGIAL

BORRO\ is i By R ghtto mortgage,
grantand con f riy and that the Property is unencumbered except forencumbran& rrower warrants

and will defer € m %t?(; r‘m ]-p?j eptlﬁ:t Y ces of record.
THIS SECUR combines uniform covenants or gtronmse andrnon-unifor wenants with limited

variations by jurisdiction to cortmm raﬁmn m

Borrower and Lender covenant and agree as follows:
UNIFORWM COVENANTS

1. Payment of Prin terest ge. Be all pay wk rincipal of, and interest on,
the debt evidenced by the Noteland late charges due under Note.

2. Mon Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princip dinterest as set forth in the Note and any late charges, a'¢ for (a) takes and special
assessments levied or to be 1 against the Property, (b) leasehold payment ground<rents on the Property, and

(c) premiums for insurance requised under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary”), or in any year in which s premium would
have been required if Lenderstill hejd the Security Instrument, each'monihly payment shall also include either: (i) a sum
for the annuzl mortgage. i & premium to be paid by Le; e Secretary, or (i) a monthly rge instead of a
mortgage insurance premiumvifthis Security Instrument is held by'the’Secretary, inareasonable amount {0 be determined
by the Secretary. Except for the monthly charge by the }543_@ % these items are called “Escrow ltems” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold am ~@ SCrov "’*%(e in an aggregate amount not fo exeeed the maximum
amount that 1 be required for Borrower’s es Wﬁccount unde: eal Estate Settlement Procedtres Act of 1974, 12
U.S.C. Sectic 4 ~q. and implementing reeuiations;24-CF| R 1024, as they may be e om time to time
(“RESPA"), e: tthe cushion or reserve p"nn ed by-RESPA fo unantrcrpated disbursemenis rsements before
the Borrower’ are available in the accoliitmayhotbe bzssd ory amounts due for the Irance premium.

If the am Lendar for Escrow dﬁms ex"eed the. émg;lnts permitted o be A, Lender shall
account to B X funds as required’ by,P A iflrie amounts of fund at any time are
not sufficient i when due, Leési Qr{roffy the Borrower an to make up the
shortage as |

The Esc L o ent. If Borrower

tenders to Lender ihe full payment of ail such sums, Borrower's account shail be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Frﬂh to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, againstioss by fioods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Z )i;
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LOAN #: 12041508028999

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instéad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not Ilmlled to representatlons concerning Borrowers occupancy of the Propedy asa pnnmpal residence. If
this Security Instrume orrower shallcom e provisi rer acquires fee
title to the Prc r writing.

6. Conc m&iwmmm NG 1ection with any
condemnatior : a ace of ¢ iereby assigned
and shall be ythe extent of the full amount of the indebtedness that re 1e Note and this
Security Instri 7 c mlz ind this Security
Instrument, fir lie and theh 1ent of principal.

Any applicatic o the principal shall not extend or postpone the due date of the mont ients, which are

referred to in ]?@ﬁ ‘,GP lttyS required to pay
all outstandin .f‘ Jness Lii?erl e Note and t lsﬁunty InstrumeH shallbe paid t thgﬁny Titled thereto.
7. Charges to Borrowe!ﬂr@ ! mq% ? O@Wrrower shall all governmental
or municipal charges, fines and impositions a are not inclu in paragrap orrower shall pay {hesg obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,

upon Lenderis request Borrower shall promptly furnishto Lender receiots evidencing these payments

If Borrower fails fo m payr payments )y paragr: s to perform any other cov-
enants and agreements containedsn this Sect Instrument, or there is a legal ceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws| or regulations),
then Lender rmay do and | ’hatever is necessary to protect the value of the Property and Lender’s rit in the Property,
including payment of taxes; h insurance and other iterns mentioned in parag

Any amounts disbursed by kender under this paragraph shall become an additional debt of Borrover and be secured
by this Securjty instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

Borrower shall prompil arge any lien which has priority is'Security instrument uniess Borrower: (a) agrees
in writing to the payment of the'obligation secured by the lien in a'manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in,tegaipraceedings which in the Lender’s opinion operate to prevent
the enforcem of the lien; or (c) secures from thas ‘\cldPr biifiiedien an agreement satisfactory-to | ar subordinating
the lien to this Security Instrument. If Lender detexm. ie< that anyodr -of the Property is subject to which may attain

priority over this Se
or take one o

ity Instrument, Lender may\give Borrower a notice |dent|fy|ng the lien. Borr

| satisfy the lien
> actions set forth above-within=10 days of the giving of notice. ’

8. Fees may collect fees and charges authorized by the Qecretary
9. Grot celeration of Debt. ©
(a) I except as limitad by regulatvone ISSUE'd by the Secretary, it yment defaults,
requ tin full of all sums'secured-athis-Security Instrument
( i failing to pay-<iaifull’ahy\nanthly payment requijq nstrument prior
t f the next monthly payfient; or

( 1, J '
st'b’uI Wy insuutierit.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstandiz; the fore-

ontained in this
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LOAN #: 12041508028999
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
() Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (a)is co-5|gn|ng this Security lnstrument only to mortgage, grant and convey that

Borrower’s in to pay the sums
secured by th agrees thatlenderand any other B \ , modify, forbear
ormake any ¢ f thi j or then! ower’s consent.

13. Notic mmmmﬁr be ng it or by mail-
ing it by first ¢ licable law requrres use of another method. The S to the Property
Address or ar N«@ 1’1 e d@nl“c&lé_‘er i y first class mail
to Lender's a .-' = desig ewer, Any wvided for in this
Security Instr deemed to have been given tp Borrgwer or Lender when givemas pro this paragraph.

14. Gov: xga ommmggnén 2w and the law of the
jurisdiction in whi 1 Property s [ocated. Ip the event that any provi on or clause of this Security Instcument or the Note
conflicts with pplicable law, s@itl i n%pﬂtyprﬁ@@oﬁ ¢Seclrity Instrument or the Note which
can be given effect without the conflicting provision. To this end'the provisions of this Security Instrument snd the Note are

declared to be severable. -

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and ofthis Security Instrument.

16. Hazardous Sub Borro use ¢ T >presence, use, sal, storage, or release of
any Hazardous Substances‘on oiin the Property. Borrower shallfiot do; norallow anyone else to do, anything affecting the
Property that is in violation 'of any Environmentz| Law. The preceding two sentences shall not apply to the presence, use,
or storage on Property mall quantities of Hazardous Substances that are ge | gnized to be appropriate to
normal residential uses and-io tenance of the Property

Borrower shall promptly giveil ender written notice of any investigation,(claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party|involving Property and any Hazardous Substance or Environmental
Law of which|Borrower has actuz| knowledge. If Barrower learns, oris notified by any governmental or ilatory authority,
that any rem or othei ation of any Hazardous Substz aitecting the Property is necessary, Borrower shall
promptly take necessary-remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substancest e those substances defined as toxic or hazardous substances

by Environmental Law and the following substances®yz8olina, kérosene, other flammable or toxic oleum products,
toxic pesticides.and herbicides, volatile solvents, snaieials contaifriaaesbestos or formaldehyde, and ragidactive materials.
As used in this pag nh 16, "Environmental Law"Mmeans federablavis and laws of the jurisdiction wi the Property is
located that r D Ith, safety or environmigenial protectiom :

NON-UN '\ NTS. Borrower ‘and L enderilrther covenant and agree =

17. Assi nts. Borrower uncoriditionallyyassignsand-transfers to Lender afl revenues of the
Property. Bor it or or Lender's-agents-{o.coliect the rents and re: icts each tenant
of the Proper b der or Lender's’ayents\\Hewever, prior to | 2 or of Borrower’s
breach of any 5 the Securitv Insfritmant. Borrower shz M 's and revenues
of the Proper fi 1bsolute assign-

ment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entified to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable aftorneys’ fees and
costs of title evidence.

Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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LOAN #: 12041508028999

preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower. )

- 20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.

[Check applicable box(es)].
(] Condominium Rider J Growing Equity Rider (J Planned Unit Development Rider
[ Graduated Payment Rider O other(s) [specify] .

(s v IR % [y 101 0 L rentand in any
Witnesses: NOT OFFICIAL!

'This Document is the property of
the Lake County Recorder!

/ /':/( - % 2//i'“(Seai)

RYANHILL DATE

State of INDIANA

County of LAKE S
Before the undersigned, a Notary Publisior’, Z/‘?/KQ_ Notary's
county of residence) County, State of Indianagypecs . gared RYAN HILL, (name of signer), and
acknowledged the execution of this instrunian of'3 EPTEMBER, 2015.
- -
My commiss ) ( /
County of re fom
f /o=
KIM A. DIAZ
Lake County
My Commissicn Expires
__February 15, 2023
GO R R KR TP RIS A
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LOAN #: 12041508028999

Lender: American Portfolio Mortgage Corporation
NMLS ID: 175656

Loan Originator: Michael Frances Cavoto

NMLS ID: 133199

| AFFIRM UNDER TH J! IABLE CARE TO REDACT
EACH SOCIAL SECURI

THIS DOCUMENT WAS PREPARED BY:
SCOTT VORREYER

AMERICAN PORTFOLIO MORTGAGE CORPORATION
800 EAST NORTHWEST HIGHWAY, SUITE 821
PALATINE, IL 60074
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EXHIBIT "A"

Property Address: 747 N. Ernest Street, Griffith, IN 46319-2023
File No.: 15-30607

Lot Numbered Twelve (12) in Kleinman 1st Addition to the Town of Griffith, as per plat thereof recorded November 20,
1956 in Plat Book 31, page 82 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s): _
15-26-0209-0012 45-07-3

The Property address and/or tax parcel | ided solely for informational purposes,

W\
Srpgppainiies




