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Py CUERYS ™
THIS MORTGAC by Instr " i3 gi u 17, 2015 > mortgagor is
DOUGLAS R. IF Nﬁ%ﬁﬁﬁf@iﬁ@ 58 HOLLY LN,

SCHERERVILLE 16375-1182 ("Borrower"). The term Borrower does ot in the Borrower's
successors and assidns KihaSnbMoanes vedet iﬁthﬁpmpﬂlrﬁ)érﬂﬁ lartgage Electronic
Registration Sysiéms; Inc. [ I;;Rygig??g 565 e Kgﬁﬁ@%@n that acting solely as
nominee for Lender; and Len ] a'lﬁliii : organized and existing under
the laws of Delaware, and has an address and telephone number of 1901 E. Voorhees Stréet, Suite
C, Danville, IL €15834 or P.O. Box 2 | Vil 48501-2026, tel. 579-MEF This Security
Instrument is given to Liberty Home Equity Solutions,dne. which is organized and existing under the
laws of THE STATE OF CALIFORNIA, and whose address is 10951 White Rock Road, Suite 200,
Rancho Cordova, CA 95670 ('Lender"). Borrower has agreed to repay ‘amounts which Lender
is obligated to advance, including future advances made on the Borrowefs'behalf, under the terms of a
Home Equity Caonversion Mortgage Adjustable Rate Loan Agreement (“Loan Agreement") dated the
same date as this Security Instrument. The agreement (o repay/is evidenced by Borrower's Note dated
the same date as this Secuiity instrument (-iNote"). This,Seeurity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Noteguwith interest, and all renewals, extensions and
maodifications of \the Note, up fo a maximU‘ gmount of ONE HUNDRED EIGHTY FOUR

THOUSAND FIVE"HUNDRED AND NO/108 .$.9484,500.00); (b) the payment of all other
sums, with intere idvanced under Parag; Ct'the security of this Se / Instrument or
otherwise due u he terms of this S& and (c) the perfo of Borrower's
covenants and a > under this Secufity. Instrumer the Note and ! 2ment. For this
purpose, Borrowe by mortgage, grantland’ce MERS (solely for Lender and
Lender's success 18) and to the gssaratand assigns of K wing described

property located i
Legal description attached hereto as Exhibit A and by this reference made a part hereof.
which has the address of, 158 HOLLY LN, SCHERERVILLE, IN 46375-1182 ("Property Addr:gss"). l /}
-
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURIT® Qrabines_uniform covenants, for d non-uniform
covenants with li A 4%@““‘1@%1@" it covering real
property.

UNIFORM COVE B N@%@EJAITGJQASIN%\

1.  Payment of Prir T}ﬂymmm%igmh@mMewf al of, and interest on,
the debt evidenhced by the Note

the Lake County Recorder! ,
2. Payment of Property Charges. Borrower shall ‘pay all property charges consisting of property

taxes, hazard insurance premiums, flood insurance. premiums, ground rents, dominium fees,
planned unit develop fees, | 3 assc fees, a y other special assessments
that may be required by local or state law in a timely'manner, and shall previde evidence of payment
to Lender, unigss Lender pays property charges as provided for in and in accordance with the Loan
Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now | in \existence Jor subsequently  erccted, against any hazards, casualties, and
contingencies, including_butnot limited to fire andyilood,for which_Lender requires insurance. Such
insurance shall be maintained in the amount for the periods that Lender requires; Lender has
the discretion to increase or decrease th y time provided
the amount is equal to or greater than anissi lousing and Urban

Development {‘Secretary”). Whethef-

e requirement,
Borrower s & minimum insure &l { in existence or
subsequen d, against loss byfie cte : y. If the Lender
imposes in: uirements, all ins! pe wed by Lender,
and the ins s.andiany renewals Shatl| bets [ de loss payable
clauses in formacceptab -

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized

w K
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and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that

extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupanc M f wrower's Loan
Prncipal R v STERe RS Yo at loast one
porrowers 1o o sad by e EMIT R TG EA XS, e Properly &2
Borrower shall fiot domii HQ@GFM a&@&&mﬁm}’ cﬂaﬁ he Property or allow

the Propertyio deterioraiel,iea mya ?ﬁnower shall also be in default if
Borrower, during the loan applica lon process, gave ma enally alse or inaccurate information or
statements| to Lender (or failed to provide Lender with any material information) in connection with

the loan evidenced b Note, it not i I'to, repr ns concerming Borrower's
occupancy of the Property.as a Principal’ Residenge. I this Security'Insirument is jon a leasehold,
Borrower shall comp!y‘with the provisions of the lease. [f Borrower acquires fee title/to the Property,
the leasehold and fee shall not be merged uniess Lender agre merger in writing.

5. Charges to Borrower and Protection of Lender's Rights|in the Property. Borrower shall pay all
governmental jor muriicipal charges, fines and\impaositions that are not included in Paragraph 2.
Borrower shall pay these _obligations on time directly tosthe entity which is owed |the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Le g@m pis, evidencing these payments. Borrower shall

y OV

promptly discharge any lien which has _ s Security Instrument in the‘manner provided

in Paragrag

If Borrower make these paymg perty charge' Paragraph 2, or
fails to pert her covenants and & : tained in'this 3 rument, or there
is a legal hat may significg ‘WMW psender's rights ity (such as a
proceeding for condemnatigiirorto: enforce laws then Lender or
MERS may te ty and Lender's

rights in the Property, including payment of property taxes, hazard insurance and other items

mentioned in Paragraph 2.
05, £
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemn: s of ! laim for day nsequential, in
connection or other taking of any pari of i r conveyance in
place of co Wﬂm &Ss. B to the reduction
of any ind uf 15 described in
Paragraph Eﬁ % ! 1e indebtedness
under the | ecurity Ins rument. Any excess procee s ovei g required to pay

all outstanding i msmmﬁﬁtwﬂmmpmemf I aid to the entity

legally entitied thereto.
Y the Lake County Recorder!
8.  Fees. Lender may collect fees and charges authorized by the Secretary

9. Non-Borrowing Spot Borro! N/A is married under the la I/A to N/IA ("Non-Borrowing
Spouse"), who is not @sBorroweriunderithe termsgofathe ‘Note, LoanvAgreement or this Security
Instrument,

(a) gible Non=Borrowing Spouse. A Non-Borrowing Spouseridentified by the Borrower

10 meets, and continues to meet, the Qualifying Attributes requirements established
the Secretary that the Non-Borrowing“Spouse must satisfy in order to be eligible for
> Deferral Period.

(b) [Ineligible Non-Borrowing Speo Nop-Borrowing Spouse who :s not meet the
Qualifying Attributes requirenies iehied by the Secretary that ife Non-Borrowing
buse must satisfy in orgg igible'\forthe Deferral Perio
10. Grounds f leration of Debt.
(a) Due: ~Death.
) d ) 2 payment in full

of ali sums secured by this Security instrument if a Borrower dies and the Property is not
the Principal Residence of at least one surviving Borrower.

7T8979GE 02#
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(ii)

(b) Due an

this Se¢
inat
Borrov
less th
years
retaini
and pi
this P

(c) Duea
all sur

M P
d
0

n

(if)
0
F

Lender shall defer the due and payable requirement under Paragraph 10{a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non- -Borrowing Spouse and certifies all of the

following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d.  All other obligations of the Borrower under the Note, the Loan Agreement and
this Security Instrument continue to be satisfied; and

~ The Nate ie nat olinikle +0 he ~allad A o:\—-—-l novabhla far Ay nther reason
grapL(p ¢y t;lllsl.. Non-Borrowing
r'becomes an Ineligible Non -Borrowing Spouse . Further, during

ST ORI IR e ey
PR I ARG LFEFE " o e o

ayable -Ehie. Iendeentaloeg

exiatespdyracht in full of all sums secured by

me_?vnR

r|ty Instrument if all of a Borrower's title in the Property (or his or her beneficial interest
. owning all or part of the Property) is sold or otherwise transferred and no other

retains title to'the I
99 years which is renes
rond the date of the 10C
a beneiic terest in ¢
ble status is not permit

yraph

fee si

ble or a lease ha
birthday of the yc
ust with such:an
1 when a Lrender

“retains old under a lease for not
g a remaining period of not less than 50
igest Borrower or retains a life estate (or
erest roperty). A deferral of due
quires immediate payment in full under

Payable with Secretary Approval. Lender may require immediate payment in full of

; other than
r Borrower;

wer fails to
ly is not the

(i) An obligation of the Borrower under this Security Instrument is not performed.
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78

A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under Paragraph 10(c).

(d)

(e)

b

(9)

(h)

9

79
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Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and prowded to the Lender by the Eligible Non- Borrowmg Spouse The Borrower

shall also notif vhenever any of the—eventslisted Paragraph 10 {b) and (c)
occur. -
_ Document is
Notice v and Borrower. Lender shall notify the Secre rower whenever
the los mmmm )Ed all not have the
right tc enceforet] Pdays af se to either:
hi ment i
@ Drfecid ema erw %ﬁlresu edtlnﬁx e%Jr)t%:?n?t %comn. ic and payable; or
ounty ecorder!
(ii} / the balance in full, or
(i) | the Property for_the lesser of the _balance or ninety-five percent (95%) of the
raised valuerand apply the net proceeds of the sale toward the balance; or
(iv) vide the Lender with a deed-in-lieu of foreclosure.
Notice to Secretary and Eligible Non-Beorrowing Spouse. Lender shall nofify the Secretary
and any Eligible Jorrowing Spouse wher 1y event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.
Trusts. Conveyance of a Borro the Property to a trust which meets the
requir of the Secretary, ‘ot af a trust's interests Property to a
Borro not be considere conveyance for purposes of this 7 aph 10. A frust
shall | dered an occupant of be considered as havin | Residence for
PUrpo: I araph 10 ! ¥
Mortg >d. Borrower a should this Se it and the Note
not be A A . from the date

hereof, Lender may, at its option, require immediate payment in fuii of aii sums secured by

this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequent to 60 days from the date hereof, declining to insure this Security Instrument Ezd
i 2!"[

N302#
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11.

12.

13.

78

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding mdebtedness including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstatéd-if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are |nst|tuted To reinstate this Security
Instrument, t for immediate

payment ir 3 and expenses
properly as &mﬁm &du tc | Balance. Upon
reinstateme 5 res shall remain
in effect as ' m ﬁﬂﬁrﬂfhﬁ& 3 not required to

permit reir if; 1iihLender has ac_cepﬁ reinstatement aﬂ; th mmencement of
foreclosure 1ent of a current

foreclosure pi ,edlng, %g%%%wm@g %Eydlfferem unds in the future,
or (jii) reinstatement will ct 'ﬂ% Strument

Deferral Period Reinstatement. If 2 Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse.no longer satisfies 1e Qualifying ‘Aftributes_for a Deferral Period and has
become an Ineligibié Non-Borrowing |Spouse, /meither the Deferral Period nor the Security
Instrument may be\reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has not been m ei-or the Note has become

eligible to be called due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may, have a Deferral Period and this Security Insirument reinstated

provided that the cer which resulied in the alPeriod ceasing is corrected within thirty
(30) days. /A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorn fegszand expenses properly associated with the
foreclosure proceeding, such costs may; 30 J e eddo the Principal Balance. Upon reinstatement
by an Elig 1-Borrowing Spouséeliithe ‘a.. jod and this Security Instrument and the

obligations it.secures shall remaif ffect=as |ifithe Deferral Period had ceased and the
Lender ha guired immediate=pay ill s juired to permit
reinstatem bendar has acces iH Period or this
Security In g the past tw ( : 1t notification to
the Eligible Spouse that thelmaiga d pas tement of either
the Deferr S ity | t lude » future; or (i)

reinstatemeni of either ihe Deiferral Period or Securily instrument will adversely aiiect the priority of

the Security Instrument.
e M

979GEN3O02#

Accenture Mortgage Cadence Document Center © 0215 03/15 (7 of 14) Indiana Mortigage HECM ADJUSTABLE RATE - MERS



14.

15.

78

Lien Status.

(a)

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute anv. _documents necessarv to protect the lien status of future loan

advar not permit the

igi ’} 7 A B¢
faled P £ 16 Lo 1 % b s cemen o fave
Tax [ N@T"’GF”FPI"@I%&‘IQJ arral program, if

any li eateddy the tax deferral are not subordlnate to this Sec\ N 1ent.

Prior Li¢ rBlc‘Jlr}gvsv shaﬁur%rn%gfl%lgghgrgg yr l(l) 7 icl hasf;‘)r. r.over this Security
Instrumentfuniess B vh‘aiﬁi nB t of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien‘in;"legal proceedings which in‘the Lender's opinion operate to
prevent the enforcement of the lien or forfetture of any part of the | erty; or (¢) secures from

the holder of the'lien@an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender determines that'any part of the Property is
subject to a liem, which may attain priority over this Security Instidment, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one more of the
actions set forth'above within ten (10) days ofthe giving of notice.

Relationship to Second Security Insirument.

(a) Second Security Instrument. in af @ J-secure payments which the Secretary may make to
or on behalf of Borrower pursuanii Ion'255((1)(A) of the National Housing Act and the
Loan sment, the Secretany ';1 ower to execute S nd Note and a
Secon Hly Instrument on t

(b) Relati irst and Second tydnstruments. Payr y the Secretary
shall n in the'debt .-.Mam unless:

9

796

. y
y Y
()  This Security Instrument is-assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by!tﬂ/e

|’ / D\E‘
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Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be inciuded in
the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the
Second Note; or

Giiy | a est or shared appreciatior d iy time, whether
i & H %Mt E fetary, or not accrued

U NOT'OFFICTATL!
(d) No Du if ecretary. The Secretary h igno duty to Lender ic :ovenants of the
Secon’ Sec Iy IagirdAEHt BB aakE astibRe O Epra Y af. Property, even
though 'ender mag{ﬁ&nﬂm&cmmmﬁwgﬂ‘e Note because of restrictions

in this Paragraph 1

16. Forbearance by Lender Not & Waiver. Any forbearance by Lenderin exercising any right or
remedy shall not be a waiver of or.preclude.thie exercise of any right erremedy.

17. Successors and Assigns Bound; Joint and $everal Liability. The covenants and agreements of
this Security Instrument IV bind and benefit the successors ant gns-of Lender. Borrower may
not assign any rights or obligations under this| Seeurity Instrument or under the Note, except to a
trust that meets the requirements of the Secretary: Borrower's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contrary ers n the death of the last surviving Borrower, the
Borrower’'s \successors and assigns wi 58 o, perform Borrower's obligations under this

Security Instrisment,

18. Notices. A ise to Borrower provi@ ity Instrument shat! en by delivering
it or by mai first class mail unie equires use of ar thod. The notice
shall be dir Property Addrg; : otheraddress all Borrt - designate. Any
notice to Lt given by first ¢t3 %m\@‘ bender's address or any address
Lender des to Borrower. Al ice to a Non-Borr yvided for in this
Security Ing 15 it nless applicable

law requires use of another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borr Ewer

DL@
7T8979GEN302¢#

Accenture Mortgage Cadence Document Center © 0215 03/15 (9 of 14) Indiana Mortgage HECM ADJUSTABLE RATE - MERS

e



Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Mortgage does not and is not intended to confer any rights or remedies
upon any person other than the parties. Borrower agrees that it.js not a third-party beneficiary to the
Contract of and Lender,

22, Capitalizec enﬂgﬂmmtr?ssse\ shall have the

meanings & r @?
NON-UNIFORM ( rrower and er coven(\:anéAgree as fc

23. Assignmer Ib&@&?&ﬂ%ﬁ%ﬁ&@ Slyﬁrg S?cﬂr%ﬁs‘féfs %fL\ ier all the rents and

revenues of Propeﬂ)thﬁrhalwtﬁu endentidrstdgents to collect the rents and
revenues and hereby directs each tenant of the roperty to pay the rents to Lender or Lender's
agents. However, prior to. Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrul ‘ ver si lect and Il rents and revenues of
the Property as trusiee forithe benefit of Lender and Borrower. This @ssignment of rents constitutes
an absolute assignmentand not an assighment for additional security only

If Lender gives notice oi,breach to Borrower: (a) all rents receivedpbysBorrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument;| (b) Lender shall be entitled ta collect.and receive all of the rents of the Froperty; and (c)
each tenant of the Picperiy shall pay. all rents due _and unpaid_to Lender or Lender's agent on
Lender's written demand fo the tenant.

Borrower has not executed any prior agsigie " rents and has not and will'not perform any
act that would prevent Lender from exgrciingitsirighté inder this Paragraph

Lender sha & required to entert , take=contreliof or maintain the P “before or after
giving notic R to Borrower. Howeversizender;0r3 judicially appoint er may do so at
any time th ich. Any applicationyof 2 not cure or w4 it or invalidate
any other ri of Lender. This%ass gntof rents of the terminate when
the debt se: N !

24, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement lthls
78

Dz
979GEN3O02#
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Security Instrument, Lender shall give notice. to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the' default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in thls Paragraph 24, including, but not limited to, reasonable

attorneys’ .

25. Lien Priori o Dﬂ@“mﬁﬂtstlﬁe. me priority over

any other | t date the initial
disburseme Ne(’;&? @‘i‘& aﬁ imount secured
by this Seci S .ent all'include all direct payment y en er to TG 1d all other loan
advances | lﬂ"mmmwt 1 rity shall apply
notwithstandi~ Aly Stat ution, law or re exce t4hat hIS lien priority shall not affect
the priority 67 any liens fi %&ﬁ:ﬁ#@g@ ﬁﬂt@ﬁ'ecml assessments or taxes.
If Lender invokes the power of sale, Lender shall"give notice of sale to Borrower in the manner
provided in Paragraph 18. L endershall publish and pest the notice oi.sale, and the Froperty shall be
sold in the manner prescribed by applicable law. Lender or its designee may purchase the Property
at any sale. The proceeds of the sale shall be applied in the following order: (@) to all expenses of
the sale, including, butynot limited to, reasonable attorney’s fees; (b).tesall sums secured by this
Security Instrument; and (c) any excess o the person or persons legally entitled t«

26. Adjustable Rate Fe Jnder the Note, the in ed interest rate of 3.336% which accrues
on the Principal Balances(“Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interesiitate will be applied to the total outstanding Principal
Balance. Each adjustment to the interest; @)based upon the interbank offered rates for one
year U.S. dollar-denominated depositsisr market ("LIBOR"), as ned on the first
business d: each week in the "M Rates—secién-of The Wall Strec! Jo ("Index") plus a
margin. If tI 19 longer ava|lgb e, |enderiwilt usg, as a new Index 2 X prescribed by
the Secreta will give Borroweﬁ; tlce of the [few Index.

// ._‘F_,/ {‘*
Lender will tions deséﬁd;mg%ﬁ to determinet 2d interest rate.
The interes the first day of septem ber, 20 1at day of each
Succeeding yvdail | J Uv oL uay v cauni DUUUGUUIIIH LRRLSIRINg \ U:lulla\, wdle 7 Wi u -e loan is paid In
full.
e KL
IR
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calcul: aQjusied i fneCessaiy g C Bl ||m|tatl0n(3) and
will be in € Hﬂ énl@., . d Interest Rate
equals the \ate the lnterest rate will not change.

27. Release. U NQH‘SQFKJET\I G)IIAIIHI!n nall release this
Security In: d h B a fee f | i | t, b
only e 11 1+ B AP (IR HASC A5 tLrGE ARG Sa #; (e tos Is pormitied

under Appiic Law the Lake County Recorder!
28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Riders to this Secuirity trument, If one armore ridersiareieéxecute " Borrower and recorded
together with this Securitysinstrument, the covenants of.each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this'Security Instrument as if the

rider(s) were a part ofithis Seeurity Instrument. [Check applicable (es).]
[ ] Condominium Rider [ ] Planned Unit Development Rider
[ ] Shared Apprecic Rider [ ] Other[Specify]

30. Nominee Capacity of MERS. MER

330 gagee of record and secured party solely as
nominee, i administrative capacity i

successors and assi and holds legal
title to the i Is granted, assigned hersin. All payments o sits with respect
to the Sect yations shall be nyz ’ “advances under ir Jocuments shall
be made b nd all consentsy ovals ther determinatio or permitted of
Mortgagee a. made by Lends WA S'shall at all times e instructions of
Lender anc nd assigns. essary to .comply wi , MERS (for the
benefit of L = ot =rC|se any or all

of those interests, including without limitation, the right to’ foreclose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveya F of

78979GEN3D2#
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this Mortgage. Subject to the foregoing, all references herein to "Mortgagee" shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

@nﬁév 0 sz (Seal) wa (’}J«vﬂ/ (Seal)

Borrowet/DOUGLAS R. IRK Borrower - KENNETH A. IRK

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

Preparﬁl gﬁ};\( z %mm iS
NOQT.QEELCGIAL!

State of Indiana This Document is the property of
'
County of p,ﬂzL,the Lake County Recorder!
Before me, a Notary Public'in and for said County and State, parsonally ed
. |

Dovejas (R igaad] JAew@te & ey | |
who acknowledged the execuiion of the foregeing mortgage, and who i een duly sworn, stated
that any represeniations thereiin. contained are true.

Witness my hand and Notarial Scalthis |/ | day of Q// 4
County of Residence:
My Commission £xpires on: . N \\“\\\\m

I///
7/‘ /L St R,
Signature: K A - S wCounyy- 2
! S . 2z
St WG z
Printed: _ 5 4w T
This Instrument | dy E o S§
Liberty Home E RS, | Z, ?--'\‘?"\\S
10951 White Ro : N\O\\\\\\
Rancho Cordov W

Origination Company: First Midwest Bank
NMLSR ID: 423112
7

897 2
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Originator: Bocek, Druanne
NMLSR ID: 525408

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

¥ Kb

78

9GEN3O
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EXHIBIT A

Commitment Number: 15070809

That Part of Lot 11 in Block One of Plum Creek Village 5 Addition to the Town of Schererville, as per plat
thereof

in the Office of the Recorder of Lake County, Indiana, which part is more particularly described as follows:
Beginning at the Southerly most corner of said Lot 11; thence Northwesterly along the Southwesterly line of Lot
11,

a distance of 69 feet; thence North-easterly along a line parallel to the Southeasterly line of said Lot 11, a
distance of 69.0 feet; thence Southeasterly along a line parallel to the Southwesterly line of said Lot 11, a
distance of 69.0 feet to the Southeasterly line of said Lot 11; thence Southwesterly along the Southeasterly line
of said Lot 11, a distance of 69.0 feet to the point of beginning. (Also designated as Parcel D in Plat of Survey
recorded Plat Book 62, page 63) recorded in Plat Book 60 page 19 also designated as Parcel D in Plat of
Survey recorded in Plat Book 62 page 63 and re-recorded in Plat book 63 by said Trustee.

Permanent Index Nu: 008.000-036

| Property Address: 1! y Mk&l&ymsglt iS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

//

e A
/ NDIANR,
ST

Prism Title Services, LLC

1011 E. Touhy Ave., Ste. 350

Des Plaines, IL 60018

A Policy Issuing Agent for

First American Title Insurance Company

Commitment
Exhibit A (15070809.PFD/15070809/9)




