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DEFINITIONS

Words used in
20 and 21. Cer
(A) “Security rument” mea
to this docume;
(B) “Borrower

tiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
rules regarding the usege of words used in this document are also provided.in Section 16.
his document, which is dat 5t 7, 201! together with all Riders

RICHARD L POWELL AND GLAUDIA A POWELL, HUSBAND AND WIFE

Borrower is the mortgagor ur lis Security Instrument.
(C) “Lender” is United Federal Credit Union.

Lenderis a Federal Credit Union,
The United St sof America. Lende

organized and existing under the laws of
oiith State Street, St. Jo b 19085.

Lender is the n r this Security Instit

(D) “Note” me lissory note signed Byl ¢ ' SAugust 7, 2015 1e Note states
that Borrower ¢ NINETY SIX THOUS] AND NOF S e AR AR E A
kW kkhhh kN 4 R R R R R ERS) .,,-L“. Wk ok ok D,— | '

plus interest. B 2d to pay this debt Nniayh, Payments andt I not later than
September 1,

(E) “Property t Jr operty.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aﬁplicable]: .
| Adjustabie Rate Rider Condominium Rider.-. =
0 Balloon Rider [ Planned Unit Development Rider
[ 1-4 Family Rider (O Biweekly Payment Rider
L] VA, Rider

[J second Home Rider
[J Other(s) [specify]
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LOAN #: 501500215715
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

« » () “Community AssociationDues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or simitar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA. ,

(P) “Successor in Int tof B re ty that has taken titieto the P ty, whett not that party
has assumed E

TRANSFER Ol f .JDOCument 18

This Security Ir es to Lender: (i) the repayment of the Loan, and all renewals modifications
of the Note; an Ff N dF?I'm m it and the Note.
For this purpos of S by.aortgage, n ej L id assigns the
following descr p located in the County of Lake

This Doowayressts issddne preo presdyist
the Lake County Recorder!

which currently has the address of 1206 E Lake Stregt; Griifith,

[Street] [City]
Indiana 4631 ("Property Address::

TOGETHE improvements nowiephereafter erectecion'the property, and all easef ypurtenances,
and fixtures no fter a part of the properfydAll replacements and additions shall also be y this Security
Instrument. All 1g is referred to in thisiSeeurity Instrument as the “Property

BORROWI 1at Borrower is lawfiity, Seisad ofins é§tate hereby it to mortgage,
grant and conve tihe Property is unencurnbered, except fore ower warrants
and will defend 2s of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments

at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, ghen ’:ender
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LOAN #: 501500215715
need not pay interest on unapplied funds. Lender may hold such unapphed funds unti! Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. f more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain pnonty over this Secunty Instmment asa I|en or encumbrance on the Property (b) leasehold payments
or ground rents Y Section 5; and (d)
Mortgage Insur N ortgage Insur-

af i i ([0} 2

any time during sments, if any,
be escrowed b g dues, fees and assessments shall be an Escrow it E omptly furnish
to Lender all nc m@mhﬂﬂ Fﬂm v ltems unless
Lender waives er's obligation
to pay to Lende gr all Escrow ltems at any time. An such waiver may only be in event of such
waiver, Borrow all pay &s \Dm]m @Il x, E‘ I]yﬁgp ch payment of
Funds has been waived by Lender and, if Lender reutres shall furnlsh Lender receip ewdenc:. ayment within
such time perigd as Lender ma I@ﬂiﬂe ehd to provide recaipts shall for all
purposes be deemed to be a covenant and agreement contalne in thls ecurity nstrument as the phrase fcovenant and

and Borrower
th amount and

agreement” is t
fails to pay the

1 in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wai
ount due for an Escrow tem, Lender may exercise its'rights under Section'@.and pay

Borrower shall 1 be obli ar Se pay to Len y such amour 1y revoke the waiver as to
any or all Escrow ltems &t any time by a notice given in accordance with, Section 18 and, upon such revocation, Borrower
shall pay to Lender all Fu and in such amounts, that are then required under this Section 3.

Lender may, at any tim llect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds at the
time specified under RESPA; ar not to exceed the maximum amount 2 lender ¢ e under RESPA. Lender shall
estimate the amount of Funds dugion the basis of cuent data and reasonable estimates of expenditures of future Escrow
Items or otherwise in aceordance with Applicable | aw.

The Funds shall be\held"in“an institution whose deposits insured by a federal agency, instrumeritality, or entity
(including Lender, if Lender.i stitution whose deposits are s ).orin any Federal Home Loan Bank. Lender shall
apply the Funds to |pay the Escrow Items no |ater than the time specified under RESPA. Lender shall not charge Borrower

unless Lender
1 agreement is
pay Borrower

for holding and
pays Borrower
made in writing or

Hlying the Funds, annually analyzing tha@scrow account, or verifying the Escrow Iter
ast on the Funds and Applicable: Lavnnerimitszender to make such a charge. Unle:
licable Law requires interest;iowe: pald o theFinds, Lender shall not be req A

any interest or on the Funds. Borrower/aiidziender can agfeain writing, however, that | 1all be paid on
the Funds. Ler = to Borrower, withoutsharge -an annual a@ecunting of the Funds as regt y RESPA.

ifthereis e »{ Funds held in escrow, a§ defined under R ESPA:Lender shall account to/ for the excess
funds in accort RESFA, If there is a shioitage cEFunds heldiinjescrow, as defined ur \, Lender shall
notify Borrowe v RESPA, and Borrowershall pay to l-ender the amount n p the shortage
in accordance tin no more than 1Z4monthiy; payments. If there is a deficier 1in escrow, as
defined under 2 notify, Borrower gregtirsd BWRESPA, and B ler the amount
necessary ton cordance with RESPA but in no mor: 5.

Upon payr Borrower any

Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lienin a manneracceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings whichin Lender’s opinion operate to prevent the enforcement ofthe lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exnstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 501500215715
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be'subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal ceftificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall g|ve prompt notice to the insurance carrler and Lender. Lender may make proof of

loss if not made il Ice proceeds,
whether or not | e Property, if
the restoration nd restoration
period, Lender mmm&s has had inspect such
Property to ens st ompleted to Lender’s satlsfactlon rovided that Such ' )e undertaken
promptly. Lend éﬂr in'a |n it orogress pay-
ments as the w f to be paid on
such insurance sh IL.not be required to pax Borr er any |nterest or eamlngs ¥ seds. Fees for
public adjusters ciﬁ& g@m shallf ?mbg e d shall be the
sole obligation of B ver. If the restoration or repair is not economlcal feasibfe or Len er S secui ould be lessened,
the insurance prdceeds shall be giplied © (helumsEseures nstr hether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall applled in the order provnded for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days'to a nptice from Lender that the instranc e carrier has offered to settle
a claim, then Lender may r and st the80-day | d will beg notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not {0 exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any ather of wer’s rights (other than the right to any refund of unearned iiums paid by Borrower)
under all insurance policies cov the Property, insofar as such rights applicable {o the«coverage of the Property.

Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then d

6. Occupancy. Borrowershall ogeupy, establish, and use the'Property as Borrower’s principal residence within 60
days after the execution of il uiity Instrument and shall conti occupy the Property as Borrower 's|principal resi-
dence for at legst one year afterthe date of occupancy, unless Lenderotherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances;exist which are beyond Borrower's con

7. Preser on, Maintenance and Protectiop'of {he Prcpnrty, Inspections. Borrower shall not destroy, damage

or impair the Prop allow the Property to deteriorafe préemmitWeste-on'the Property. Whether or not Bdrrower is resid-
ing in the Prope B 'ver shall maintain the Propﬂr‘y in order fo prwent the Property from det ating or decreasing
in value due to ndition. Unless it is determinedf pursuant-to Sectien 5 that repair or resto ol economically
feasible, Borro promptly repair the Propartytif damaged:to avoid-further deterioratio d finsurance or
condemnation 'e_paidy in connection withidamage:to, cribeiaking of, the Property, 8 all be respon-
sible for repairir the Property only if ‘tender has released proceeds for such pusr may disburse
proceeds for th toration in a single pAYMEnEOLivaSeres of progress payr is completed.
If the insurance s >ds are not stGigAt/th\epair or restore the Pro 1ot relieved of
Borrower’s obli such repair or rastotation.

Lender or i 3Q i€ nable cause,

Lender may inspect the interior of the improvements on the Property. Lender shaii give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security [nstrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on oWough
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Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurancelf Lenderrequired-Mortgage Insurance as a condition of making the
L.oan and Borro je Insurance,

Borrower shall el I intain Mortgage Ins : Q fundable loss
reserve, until Le li ,Mﬂi&iéﬁﬁlign ; between Bor-

rower and Lenc termination or until termination is required by Applicable n this Section
10 affects Borrc i T}m m \ e.a

Mortgage Ii N@r al E ur m Iu!e. io y incur if Bor-
rower does not n as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage i ﬂﬁi j j i ifi f % i im| er into agree-
ments with other pafties inat's ar%e %ﬁ%ﬁ%ﬁ%@ﬁ@ os?eﬁes Mtsgg& ms and conditions
that are satisfaciory tothe mongm M§mmp&§wgmmems. These agreements may
require the morigage insurer to % Si [o] S h fage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, anv reinsurer, any other entity, or
any affiliate of any of the for nay re« "indire nts that ¢ or might be characterized
as) a portion of Borrower’s payments.for Mortgage Insurance, in exchange for sharing ofmodifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes @ share of the insurer's risk in exchange
for a share of the premium id'to the insurer, the arrangement is often termed “captiva reinsuranee.” Further:

(@) Anysuch agreement 1ot affect the amounts that Borrower has agr pay.for Mortgage Insurance,
or any other terms of the LoanySuch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refun

{b) Any such agreements will ngt affect the rights Borrovwer has - if/any - with respect to the Mortgage Insur-
ance under the Homeows sction Act of 1998 or any ot Ihese rights may include the right to receive
certain disclosures, to requestand obtain canceiiation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any,Mortgage Insurance premiums that w unearned at
the time of such cancellation or termination. abR’¢

11, Assign of Miscellaneous ProceedsaFaseitire Al igcellanecus Praceeds are hereby assigned to and
shall be paid to Leri Sl

If the Prope damaged, such Miscellanesiis Proceeds-shall erapplied to restoration o e Property, if
the restoration is economically feasible andi:ender's securitylisiRot lessened. During such nd restoration
period, Lender he right to hold such Miseellaneous-Proceads until Lender has had an of yinspect such
Property to ens as been completed toLender's satisfaction, brovided that su: )e undertaken
promptly. Lende e irs and restorationina singiedisbursement or in a serie yments as the
work is complet >ementis made in‘Witingor Anplieasle Law requires int 1 such Miscel-
laneous Procee & iired to pay Borrowes any interest or earnings us Proceeds.
If the restoratior i Ie ous Proceeds

shall be applied to the sums secured by this-Security-Instrument, whether or-netthen due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order'provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the' Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then duz. “Opposing
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repalr of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Iiability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a co-sngner’) (a) is co-&gmng thls Security Instrument only to mortgage grant and convey the

co-signer's interest in the Pr ty Instrament; (b)is\no 1to pay the sums
secured by this nodify, forbear
or make any ac: “ i ner’s consent.

Subject to mmm g/e- : "s obligations
under this Secu 2 ng, and is approved by Lender, shall obtain all of Borrow yenefits under
this Security Ins Nm r. ﬂ aanslnc!1 ecurity Instru-
ment unless Le wﬁl m‘ EnI is Secy ient shall bind
(except as prov section 20) and benefit the successors and assigns of Lender.

14. Loan ( h wer’s default,
for the purpose prc ,ung*}an emgs in the ropes%/ andll"? ?mq{gps ecurity %#T‘UI including, but not
limited to, attorne{s' f2&s, prope maqwgyeq ge8, the absence of axpress author-
ity in this Security [astrument to ¢ arge a specitic fee to Borrow notbe construed' as a prohibitien on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charaes, and that law is finally interpreted so that the inter-

est or other loan charges ¢ orfot onnec the Loan sermitted limits, then: (a)
any such loan charge shall be'reduced by the amount necessary 46 reduce the charge to theypermitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by redt the principal owed under the| Note or by making a direct paymentto Borrower. If a refund
reduces principal, the reductic: a treated as a partial prepayment without any vmenicharge (whether or not a

prepayment charge is provided fonunder the Note). Borrower's acgeptance of any stich refund made by direct payment to
Borrower will constitute awaiver of any right of action Borrow: 'llght have arising out of such overchar

15. Notices. All notices oiven by Borrower or Lender in conriection with this Security Instrument must be in writing.
Any notice to Borrower in &¢ 1 with this Security Instrumen > deemed o have been given orrower when
mailed by first ¢lass mail or whenractually deliveredito Borrower’s notice'address if sentiby other means. Notice to any one
Borrower shall stitute notice to all Borrowers unless Applicaple Law expressly requires otherwise. The riotice address
shall be the Property Address unless Borrower has designaled/a sdbstitute notice address by notice to Lerider. Borrower

shall promptly ristify Lender of Borrower’s change.os, addressofLender specifies a procedure for fing Borrower’s
change of addr Borrower shall only repcriaiehange of address-through that specified pr ure. There may be
only one desig: R address under this S8efity Tnstrument e any one time. Any notice o Le shall be given
by delivering it by first class mail toizenden's-address statedl herein unless Ler ot nated another
address by not wer. Any notice in conaeetion with-this-Security Instrument shall nott to have been
given to Lende f red by Lenderlf any notice reguifed By this Security Instru 2quired under
Applicable Law baw requirement wiltsatisiy tie coresponding requirerment t ty Instrument.

16. Gover! vility; Rules of Cofstauction. LS Security Instn i by federal law
and the law of t \he Property is located (AN ights and obligations ¢ ity Instrument
are subjectto a gt ow the parties

to agree by contract or it might be silent, bul'suchisilence shalt not be construed as aprohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c)
the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Propeny or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior. written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Apphcable Law.

If Lender exercises this option, Lender shall glve Borrower notlcelof acceleratlon The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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) . LOAN #: 501500215715
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. Asale might result in a change
in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, il id hict pients should't i i her infq in connection
with a notice of fthe Not d thereafter the L oap is e ser other than
the purchaser E ﬁmm ool3 will re Servicer or be
transferred to & Service (E ha X ovided by the
Note purchasel

S NOEORFIOFAEL, . s
the member of xat arig er ‘stactions i Mty ( X it alleges that

the other party a ny prayision of, or any duty oyed by reason of, this Security Insirygen ;uch Borrower
or Lender has notified ’Fﬂm umﬁyﬁnt}iflﬂ'?l? i It its of"Section 15) of such
alleged breach and afforded the other p Hﬁreto easonable pegjod after the giving of such nctice 1o take corrective
action. If Applicable Law provide§ atime i eﬂee@néam!an be taken, time period will

be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunit cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant to Section 18 shall be deemed
to satisfy the notice and oppertunity.to take corrective action provisions of this Section 20

21. Hazardous Subst es. As\ised in this Section 295K az us Substances” are those substances defined
as toxic or hazardous substances,spollutants, or wastes by Envisonmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaic le, and radioactive materials; (b) “Environmental Law” ederal laws and laws of
the jurisdiction where the Prope located that relate to health, safety or environmental pretéction; (c) “Environmental
Cleanup” includes any response action, remedia! action, or remaval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause orpermit'the presence, use, disposal, sterage/or release of any Hazardous Substances, or
threaten to rele any Haze Substances, on or in the Prope arrower shall nat do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or () which, due to the presence, use, or release of aiazargdoys Substance, creates a condition that adyersely affects
the value of the verty. The preceding two sentences shigll ot 'apgiy to the presence, use, or storage on the Property of
small quantities b{ Hazardous Substances that argigeierailyirecoanized to be appropriate to normal residential uses and

to maintenance of I operty (including, but notJinifed to, hazardofis‘substances in consumer produit

Borrower s ol 7 give Lender written fiotice ofi(a) any invastigation, claim, demand ther action by
any governmer julatory. agency or privatéiparty involvingithe 2roperty and any Hazardous se or Environ-
mental Law of ! as actual knowladge, (o) amy-Envirgnmantal Condition, inciudi imited to, any
spilling, leaking fe or threat of release;of ény kazaidous' Substance, and (c} caused by the
presence, use azardous Substancewhichadversely atiects the valt if rrower learns,
or is notified by o llatory authortgibiianypaYate party, that any re diation of any
Hazardous Sut 1 ty is necessarv. Borrower shall orom fat dial actions in
accordance wit ot o :ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.
Witnesses:

AL/%W

RICHARD L POWELL

ﬁ/ '7/ Sioon)

! " DATE

s

DATE

State of INDIA
County of LAKE

Before m tary's
county of resilE AUDIA A
POWELL, (na AUGUST, 2015.

My commission e

County of res|

Lender: United Federal Credit 1/ %, {ND,I ANV‘ >
NNILS ID: 471962 s
Loan Originator: Sylvia Torbica
NMLS ID: 810255

S
-
<
<
~
S
W)
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»

| AFFIRM UNDER THE PENAL [
EACH SOCIAL SECURITY NUMBE C TAY %

o /NDIAN® o |

UInesy

ELLY HARRI$

THIS DOCUMENT WAS PREPARED BY:
ELLY HARRIS

UNITED FEDERAL CREDIT UNION

2380 PIPESTONE ROAD

BENTON HARBOR, MI 49022
269-982-4739
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EXHIBIT A

Commitment Nurﬁber: 15060712 Document 1S
PARGEL 1: THE EAST 66.10 7= NJHT HERVEED T2 B7 BT la&llgbum 150 FEET OF THE

FOLLOWING DESCRIBED TRACST OF LAND: COMMENCING 33 FEET NORTH OF THE SOUTHEAST

CORNER OF THE EAST /2 BN EBAST iR @R IHENORE ﬁ; wm SOUTHEAST 1/4 OF
SECTION 35, TOWNSHIP 36 NO 9 WEST PAL MERIDIAN; THENCE
WEST 330 FEET TO THE WEST ﬁ!@@%ﬁtﬁ @AIQP‘F% = &\l “OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4; THENCE NORTH 400 FEET ALONG SAID WEST 1/2 OF SAID EAST 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4, THENCE EAST 230 FEET TO THE EAST
LINE OF SAID SOUTHEAST 1 /4igii HENCES@UTiti00 FEGiiO THE PLAGEIOF BEGINNlNG ALL INTHE

TOWN OF GRIFFITH, LAKE COUNTY, INDIANA.

PARCEL 2: PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 -
NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MER!DIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT APOINT 157.37 FEET WEST ANB(33 FEET NORTH OF, T HESOUTHEAST CORNER OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SEGTION 35, THENCE WEST AND PARALLEL WITH

THE SOUTH LINE OF THE NORTHEAST 1/4 OF AST 1/4 OF SAID SECTION 35, ADISTANCE
OF 8 FEET, THENCE NORTH AND PARALLEL A f""“ L. LINE OF THE NORTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SAI) SECTION 35 A DISHA FE =T, THENCE EAST AND PARALLEL WITH
THE SOUTH LINE OF THE NORTHEAST 1/4 G| SAST 1/4 OF SAID SECTION 35, A DISTANCE

Permanent Index:Number: 45-07-35-429-029.000-006

Property Address:. 1206 E. LAKE ST., GRIFFITH, IN 46319




