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DEFINITIONS

Words used in multiple se N@r F I(ﬂ* 3 ms 3, 11, 13, 18, 20 and 21.
Certain rules regarding the of words used i this document are also provi flon

(A) “Security Instrument” me ’I.‘ba&ll}&gum@mmseshﬁbpmmmetuf withall Riders to this document.
(B) “Borrower” is NIRAY 11 SHAH alﬂi&ml(kﬁﬁmys BoincTenaniie with Rights of Survivorship. Borrower is the

mortgagor under this Security/Instrument.

(C) “MERS” is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender’s successors and assigns. MER s the Mortgagee under this Security Ynstrnment. MERS is organized and
existing under the laws of Delaware, and has a street address of 190 'E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MICHIGAN 43501-2026 and telephone number of (888) 679-MERS.

(D) “Lender” is Horizon Bank, N.Ayorcanized and existing under the laws of India
Lender’s address is 515 Franklin Square , Michigan City, INDIANA 4636(

(E) “Note” means the promissory note signed by Borrower and dated September 18, 2015. The Note states that Borrower owes
Lender TWO HUNDRED THIRTY UR THOUSAND FOUR {DRED AND NO/100 Dollars (U.S. $234,400.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 1,

2045. L

(F) “Property” means the property that is described beleW wider ing “Transfer of Rights in Property.”

(G) “Loan” means the de idenced by the Note, pliss ch ; due under the Note, and all

sums due under this Secur ument, plus interest. =
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[] Balloon Rider [(1 Planned Unit Development Rider [0 VARider
[] 1-4 Family Rider [J Biweekly Payment Rider

[1 Other [Specify]

(D “Applicable Law” means all controlling applicable fedelal state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all appllcable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensatlon settlement, award of damaoes or proceeds paid by any third party (other

than insurance proceeds
(ii) condemnation or other
of, or omissions as to, the

(N) “Mortgage Insurance

(O) “Periodic Payment”
amounts under Section 3 ©

(P) “RESPA” means the

Regulation X (12 C.FR. P

regulation that governs t|
restrictions that are impos;
mortgage loan” under RES

(Q) “Successor in Interes
Borrower’s obligations uny

TRANSFER OF RIGHTS

This Security Instrument s
and (ii) the performance |
Borrower does hereby moy
to the successors and assig

SEE EXHIBIT "A" A

Parcel ID Number: 45

which currently has th

TOGETHER WITH a
now or hereafter a part of
foregoing is referred to in
title to the interests grant

M bstate Sett ementl}mce UI‘CS

m&fﬁﬂiﬁzﬁﬁ(ﬁf&h NS
RﬁP&’E%&Ya o

1024), as econdeo! any addii
same subject matter. As used in this “Security Instrument, “RESPA”

n regard to a “federally related mortgage loan even if the Loan does no

f Borrower™ means any party that has taken title to the Property, whethe
the Note and/or this Security Instrument.

THE PROFPERTY

T

res to Lender: (i) the repayment of the Loan, and all renewals, extensions
Borrower’s enants and agreements under thi§ Security Instrument a
\ge, grant and convey to MERS, (solely as nominee for Lender and Lende
of MERS, the following described, nroperty located in the County of Lake

'ACHED HERETO AND B CHIS RWLRENCE MADE A PART !
08-202-006.000-036 _'
ss of 1204 WINTERBERRY-LN- | | &
SCHERERVIEEE, INDTANA 46375

3 NOW or hercaftﬂ &iceied onvthe pr opex’r
lacements and qd(un()]"b shall also !

e Al WD e vt

sstruction of, the Property,
m or (iv) misrepresentations

he Loan.
der the Note, plus (ii) any

s implementing regulation,
i or successor legislation or
:rs to all requirements and
aalify as a “federally related

r not that party has assumed
d modifications of the Note;

the Note. For this purpose,
successors and assigns) and

REOF.

(“Property Address™):

appurtenances, and fixtures
surity Instrument. All of the
‘hat MERS holds only legal
law or custom, MERS (as

nominee for Lender and Lender’s successors and asswns) has the noht to exercise any or all of those interests, mcludmg, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufTicient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so w1thm a reasonable period of time, Lender shall either
apply such funds or return dmg principal balance under
the Note immediately pric : future against Lender shall
relieve Borrower from ma ie covenants and agreements

o Cldin wihnlicl DUI[%C.IA
secured by this Security In

ﬁe@umm 18u-

2. Application of Pa;
Lender shall be applied
(c) amounts due under Se«
remaining amounts shall t
reduce the principal balance

If Lender receives a p
charge due, the payment
outstanding, Lender may ¢
that, each payment can be
more Periodic Payments,
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Any application of pa
postpone the due date, or ¢

3. Funds for Escrow
paid in full, a sum (the “]
attain priority over this S¢
Property, if any; (c) premi
any, or any sums payable{
provisions of Section 10.
may require that Commu
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Borrower shall pay Lende
Escrow Items. Lender ma

NOTOEFIOIAT,
f6llowing order priorlty (a) infes due” under the Note;
mﬁves second to (;tr;iy*;ﬁhisr amgrﬁ?xyl ulgler il

heNote. the Lake County Recorder!
aent from Borrower for a delinquent Perfodic Payment which includes a s

iy be applied to the delinquent payment and the late charge. If more
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id in full o, the extentsth anygexcess exists, after the payment,is applie
h excess may be applied to any late charges due, Voluntary prepaymer
as described in the Note.

ents, insuiar roceeds, or Miscellaneous Proceeds to principal«due un
1ge the amount, of the Periodic Payments.

ms. Borrower shall pay to Lender on\the day Periodic Payments are due
ds™) to,providefor payment of amounts for: (a) taxes and assessmu

ity Instrument as a lien or encumbrance on the Property; (b) leasehold p
s for any and all insurance required by iender under Section 5; and (d) M
Borrower to Lender in liewsftheopavdet of Mortgage Insurance 1
tems are called “Escrowsitems.” At eéngination or at any time d
fation Dues, Fees @ndjA ssessments \#rany, be escrowed !

Borrower shall pa6mpt!y-furnish tosllender all notices
Escrow Items unless-Eender waives Borrower’
’s obligation’totpay tolLendersFunds for any or

A

:nts accepted and applied by
wcipal due under the Note;
n which it became due. Any
irity Instrument, and then to

icient amount to pay any late
in one Periodic Payment is
ayments if, and to the extent
o the full payment of one or
shall be applied first to any

the Note shall not extend or

er the Note, until the Note is
; and other items which can
nents or ground rents on the
gage Insurance premiums, if

riums in accordance with the

1e term of the Loan, Lender
er, and such dues, fees and
> be paid under this Section.
say the Funds for any or all
tems at any time. Any such

waiver may only be in wri Y of such waiy eI TOINEL,Shatl pay direct! yayable, the amounts due for
any Escrow Items for wh nds has been wanv@dBy Lender and, if | & 1 furnish to Lender receipts
evidencing such payment g A nake such payments and to

prov1de receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obhvated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which

can attain priority over f 16 3 ty, if any, and Community
Association Dues, Fees, ¢ f Yo the extent that theseitems £ -ower shall pay them in the
manner provided in Sectio Décument 18

Borrower shall prom 7e lien which has priority over this Security In :ss Borrower: (a) agrees in
writing to the payment o Nc@ “QF‘ ﬁlzc tall; b L nly so long as Borrower is
performing such agreeme; entesis'th in"goodfai > O inst‘énforcem ie lien in, legal proceedings

which in Lender’s opinios reveirt the enfore t of the lien wEi!e }Ej&i}oc eghn s yending, but only until such
proceedings are concluded; o; m%ﬁﬂg%m%efﬁnﬂ’ég to@g der subordinating the lien to this
Security Instrument. If Lender determines TWK% 'ﬁﬁy i j iefl which can aftain priority over this Security
Instrument, Lender may give BOI‘I'O\VCK(‘;taIiX’IéOthC 1dentitying i%e i nWﬁ) ayi: ‘of the date.on which that notice is given,
Borrower shall satisfy the|lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ene-tinie c! for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan|

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within term “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the.amounts (including deductible levels) and

for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s

choice, which right shall not be exer ireasonably. I ender may Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent chargssigach time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrowee shelligiso e, responsible for the payment of any fees imposed by the
Federal Emergency Managen Agency in connectionswititthe review ot any flood zone determination resulting from an objection
by Borrower. : ¢

If Borrower fails to r 1 of the coveragesudescribed abovejsender may obtain insu overage, at Lender’s option
and Borrower’s expense. s.under no obligation'ito_porchase any particular type : " coverage. Therefore, such
coverage shall cover Len Mt orimight not protect BorrowenrBorrower’s equity erty, or the contents of the
Property, against any risk bility ‘and might Previdesereatersor lesser coverag sviously in effect. Borrower
acknowledges that the cos coverage so obtdtiadimight significantly exc surance that Borrower could
have obtained. Any amou 3 ler this Section 5 shall becor f Borrower secured by this
Security Instrument. These amocunts shall bear interest at the Note rate from the dale of disburseme at and shall be payable, with such

interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was requned by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a smvle payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Apphcable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance pr oceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument. whether or not then due
6. Occupancy. Borro . 98 md use the Property as Boirower nce within 60 days after the
execution of this Security $ m&iﬁn‘_ﬁb sidence for at least one year
after the date of occupanc / stherwise agrees in writing, which consent shall isonably withheld, or unless
extenuating circumstances N@BF @F\ iC I AL'
7. Preservation, Mai wce and Protection of the Prerrty, Inspections. Borrowe. :stroy, damage or impair the
Property, allow the Property to ’Fhmp o) commityweste on ¢he Pr @gr(g«ilb is residing in the Property,
det: m or decre g in value due to its condition.

Borrower shall maintain the Propeérty in o der prevent tS&Property
Unless it is determined purSuant to Sect1 Wy: feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterloratlon or damage. If insurance or condemnatlon proceeds are paid in connection with
damage to, or the taking the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has

released proceeds for such purposes. | may eeds f ‘pairs an m in a single payment or in a series of
progress payments as the work is conipleted. If the ihsurance or condemnation procecds are not sufficient to repair or restore the
Property, Borrower is not religved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make 1able entries upon and inspections of the F it has reasonable cause, Lender may
inspect the interior of the improvements.on the Property. Lender shall give Borrower notice-at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the sction of Bomower or with Borrower’s, knowledge or _consent gave mat¢rially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations lude, but are not limited togvepreseRtations concerning Borrower’s upancy of the Property as

Borrower’s principal reside:

9. Protection of Lender’s Interest in the Propertyjand RightsyOrder this Security Tnstriiment. If (a) Borrower fails to

perform the covenants an ments contained in thisgSecurity Instrumént, (b) there is a legal ling that might significantly
affect Lender’s interest in sty and/or rights urder this=Sectirity Instrument (such as a g r in bankruptcy, probate, for
condemnation or forfeitur >ement of a lien whish maysattaiaipriority over this S¢ ament or to enforce laws or
regulations), or (c) Borro wied the Propertythenikenderioay do and pay f¢ reasonable or appropriate to
protect Lender’s interest i d rights under thnc Securlty Instr ument; inch nd/or assessing the value of
the Property, and securing u ted to: (a) paying any sums
secured by a lien which has priority over this Sceurity Instrument; (b)-appearing it court; and (c) paying reasonable attorneys’ fees to

protect its interest in the Property and/or rights under this Securlty Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Pxoperty to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make scmrately designated payments toward the premiums for Mortgage Insurance, Borrower

shall pay the premiums re loss reserve, until Lender’s
requirement for Mortgage ce with any written agpeement bet d Lender providing for such
termination or until termin m ﬁﬂ talﬁu r’s obligation to pay interest

at the rate provided in the

Mortgage Insurance r: endBgo G V' imt rFI@Tﬁ(Ic‘e' | y incur if Borrower does not
repay the Loan as agreed. 71 J ctgeIhs 5 .

Mortgage insurers ev: it tal rﬁ' on all such insurance jn force from time to timg an - enter into agreements with
othlc;::tr parties that shaée Ic:r :I:? mtﬁ ig&ﬁ-rﬂﬁ 52 6t iaﬁ Qxﬁ ditions that are sa_tisfactox;y to ﬂlle
mortgage insurer and the other party (o m may require the mortgage insurer to make
payments using any source of funds thatﬂjﬁm@gﬁ gﬁm %ﬁ? gﬁiﬁmay include funds obtained from Mortgage

Insurance premiums).

As aresult of these agreements, I ender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amo that derivesfrom,_(or 'ht be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for & share of the premiums paid to
the insurer, the arrangement i3 often te: “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund :

(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Vortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurange; to' have,the Mortgage Insurance terminated automatically, and/or

to receive a refund of any Mortgage Insurance premivas thativeré uisiearned at the time of such caricellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituye. All Miseelianeous Proceeds are h v assigned to and shall be paid to
Lender. : =

If the Property is dam R Miscellaneous Proceeds shatl-belapplied to restoration or re e Property, if the restoration
or repair is economically N ender’s securityZisiot esseneddBDuring such repair af n period, Lender shall have
the right to hold such Mis oceeds until Lendsifiasgiadraniopportunity to inst erty to ensure the work has
been completed to Lender qvided that sucltdtispeenan shall be undertak ider may pay for the repairs
and restoration in a single a Serfes Of progress payments as the worl ess an agreement is made in
writing or Applicable Law 0CE »e required to pay Borrower

any interest or earnings on such Miscellaneous Pxoceeds If the restoration or repa1r is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in_ the Pr operty or rights under this Security Instrument The proceeds of any award or claim for

damages that are attributable to the of Lender’sinterest in the Property rar igned and shall be paid to Lender.
__All Miscellaneous Pr restor rQ ed in the order provided for
in Section 2. "Document is

12. Borrower Not R bearance Lender Not a Waiver. Extension of payment or modification of
amortization of the sums s ﬁi{hr@ Elﬂm& o1 ssor in Interest of Borrower
shall not operate to relea El P Borrow er shall not be required to
commence proceedings ag ceessph in Interest of Bosr xten , yment or otherwise modify
amortization of the sums mﬁ éfm risd%éi?é &-g i the original Borrower or any

Successors in Interest of Borrower. An ? ég%fye % q ight or remedy icluding, without limitation,
Lender’s acceptance of payments from thir persons €ntitles or SUCCESSOrs in Interest of Borrower or'in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability ioners and / Bound. covenants and agrees that Borrower’s
obligations and liability shall be joint afid scveral. However, any Borrowerwho co-signs this'Security Instrument but does not execute
the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of|this Security-Instrument; (b) is not personally obligated v/the sums secured by this Security
Instrument; and (c) agrees that Lenderand any other Borrower can agree to extend, medify; forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and oved by Lender, shall o licof Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreemeiitsunf this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of’ Lender \

14. Loan Charges. Lender may charge Borrower 685 for serviesg-gerformed in connection with Borrower’s default, for the
purpose of protecting Le rest in the Properiv=and [rights) underithis Security Instrumet :luding, but not limited to,
‘attorneys’ fees, property i r.and valuation feestIntregard tozany Other fees, the absence ss authority in this Security
Instrument to charge a spc Y rower shall ot be construed as asprohibition on the f such fee. Lender may not
charge fees that are expres by this Security fnstiument cinby Applicable L -

If the Loan is subject sets maximum Isaiehargessand that law is fir so that the interest or other
loan charges collected or t sunection with the'lloah-exceed the permif ) any such loan charge shall
be reduced by the amount i 1y collected from Borrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy

:" N e - . -
18. Transfer of the P of Dﬁﬁum@m uBe®in this srest in the Property” means

any legal or beneficial int roperty, including, but not limited to, those beneficia nsferred in a bond for deed,
contract for deed, instalin 0 W t et Bf Ahidh if the itle by Borrower at a future
e e e NOTOFFTCTAL!

If all or any part of th r an erest in the Property jsgsold or transferred (or if Bors 's not a natural person and a
beneficial interest in Borrower ﬂalﬁymm%ﬁfaﬁeﬂmﬁdmﬂ nt%nder way require immediate payment
in full of all sums secured by this Secugi . i i fbe exercised by Lender if such exercise is
prohibited by Applicable T 21 Y drTuce éﬂﬁﬂt‘?sﬂﬁ‘@bﬂéf‘.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security|Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reins A fter Acceleration. If Borrower meets cert ons, Borrower shall have the right to
have enforcement of this Security Instruiment discontinued at any time prior to the earliest-of: (@) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of /a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which ther be due under this Secu rdment and the Note as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys’ fees, propextyiinspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interestiin the Property and rightssinagyl iliis’Seeurity Instrument; and (d) = such action as Lender may
reasonably require to assurcthat T.ender’s interest in the Praperty and righits under this Security Instrument, and Borrower’s obligation

to pay the sums secured this Security Instrumenj;“shall continud drchanged. Lender may r re that Borrower pay such
reinstatement sums and ex in one or more of thefoilowing ferms, as:selected by Lender: (2) b) money order, (c) certified
check, bank check, treasu ~k or cashier’s chegky provided=any sueh check is drawn ur stitution whose deposits are
insured by a federal agenc wality or entity orddhElestronic unds Transfer. Upon1 t by Borrower, this Security
Instrument and obligatior by shall remainZfuliyseftectivesas if no accelera red. However, this right to
reinstate shall not apply in leration under Sectioiilay

20. Sale of Note; Ch e o the Note (together with this

Security Instrument) can be soid one or more times without prior notice to Borrower. A saie might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

_ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to

release any Hazardous Su o do, anything affecting the
Property (a) that is in vio Bﬂé‘ax\ ijc) which cre%fsnn a1 on, or (¢) which, due to the
presence, use, or release o fe the Property. The preceding
two sentences shall not aj esence, use, or storage on the Property of small qu: zardous Substances that are
generally recognized to b eN te of the 1cluding, but not limited to,
hazardous substances in cc ®T6@F F‘ICHIAL

Borrower shall prom nder itten_notice g"éai nvesti atlon claim, de suit or other action by any
governmental or regulator Ihﬂ@p AVRE S% Hh’ dﬂg e or Environmental Law of

which Borrower has actual k Aedoe ( ot limited to, any spilling, leaking, discharge,
release or threat of releas¢ of any Hazarmgwgﬁmn @igég g;' “the presence, use or release of a Hazardous

Substance which adversely affects the value of the Property. If Borrower ]eams or is notified by any governmental or regulatory

authority, or any private party, that any removal or other remediation of any Hazardous Sibstance affe 1g the Property is necessary,
Borrower shall promptly take all necessary remedial actions.in aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS ‘ower and Lender further covenant and agr WS:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice sk {y: (a) the default; (b) u'required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) that failure to cure the
default on or before the date specnﬁed in the notice may resuitjis acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propertis) ¥ lie wotice shall further inform Borrower of the right to reinstate

after acceleration and the right to assert in the foreclasure procevumg the non-existence of 2 default or any other defense of
Borrower to acceleration and foreclosure: If the defaul; 18 not cured’ontor before the date specified in the notice, Lender, at its
option, may require imn > payment in full of alt'sums-secured by this Security Instrun: thout further demand and
may foreclose this Secu rument by judiciablpracceding:-Leades shall be entitlcd t all expenses incurred in
pursuing the remedies p this Section 22, .ncll.dmg, but not Elmlted to, reason ieys” fees and costs of title
evidence.

23. Release. Upon pa secured by this Secu‘rily ‘In‘s'trument, I or Security Instrument. Lender
may charge Borrower a fe Se ¢ ty for services rendered and

the Charging of the fee is PEITinCa uiaer ApptliCavic Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

V1R WoW 5 \é‘ \X\\ (Seal)

NIRAV H SHAH -Borrower
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STATE OF INDIANA, Lake County ss:

On this _ 18th day of September , 2015 , before me, the undersigned, a Notary Public in and for said
County, personally appeared NIRAV H SHAH and JIGARKUMAR SHAH, and acknowledged the execution of the foregoing
instrument.

WITNESS my hand and official seal.

My Commission Expires: _ 3~14-23 v
V ary Public Shannon Stiener
Countyof Residence: Lake

Loan originator (organization): Horizon Bank]
Loan originator (individual): Mary Vrska;

This instrument was prepared by:
Rada Josifovski
Horizon Bank, N.A.

515 Franklin Square
Michigan City, INDIAN

I affirm, under the penalties number in this document,

unless required by law.

Signature
Printed Name: Rada Josit

Mail Tax Statements To:
Horizon Bank, N.A.

515 Franklin Square
Michigan City, INDIANA
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Schererville,
the Office of




