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{C) "Lender" is WELLS FARGO. BANK, N.A.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
E Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104
|
| Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17, 2015,
The Note states that Borrower owes Lender EIGHTY SEVEN THOUSAND AND 00/100
Dollars (U.S. $ ****87,000.00 ) plus interest. Borrower has promised to
pay this debt in régular Periodic Payments and to pay the debt in full not later than
OCTOBE
[ ]

(E) "Proper S erav b oA ights in the
Property

(F} "Loan": & NQdTﬂQ(I" E IGMIM!'IL d late charges
due unde due under Se Instrument lus intezest,

, T ﬂmscumen 1S ﬂlg ity df

(G) "Riders"” micansfall Ridegs to this ecuﬁ Inst.ru%g}l at are ex by Borrower, The following
Riders ar be execut ﬁ)ﬁr er.

[] Adjustable Rate Rider ] Condominium- Rider ] Second Home Rid
Balloon Rider Planned ( evelopment RidCx [ 11-4 Fapily Rider
VA Ride [ Biweekly Payment Rider [ other(s) [specify]

(H) "Applicable Law" means a1l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have effect of law) as well as all|applicable
final, non-appealablejjudicial opinions: '

(Il  "Community Association Dues, Fee ments"” means all dues, fees, assessments
and other sharges that are imposed on Baxp poperty by a condominium association,
homeow: association or similar organiZati

(J) “Electro ransfer” means 5, other than a transz ginated by
check, di ilar paper instrumes through an r al, telephonic
instrume or Mmagnetic tapese mstruct, or authoy nstitution to
debit or « Such'term i SsyhuiiS ot limited to, poi 1S, automated
teller ma ransfers I 1 d
clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{M) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument "RESPA™ refers to all requlrements and restrictions that are

imposed fyasa
federall 7! D'fir(‘iii"ﬁlent is

(P} "Succes 2st of Borrower” means an that has taken fit! erty, whether
oot sy 1 B AR, B -, s,

Transfer of F
Tﬁlsoﬁocument is the ro e of

This Security Instrurnent sec o‘iden 1: ()the repa all renewals, extensions and
modifications 0f the Note and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender’s succes 1 assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :

SEE ATTACEHED LEGA ESCRIPTIO!

Parcel ID Number: which currently has the address-of
4315 BARING AVENUE . ' [Street]
EAST CHICAGO [City], Indiana 46312 [Zip Code]

("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM Ci W 8
A )

1. Paymen D@wmermznts Sharges.
Borrower hén due the rmm al of, and mterest on the dex, 1d Note and
any prep: @}% FLE etkhall e nds for
Escrow I / ut to Section ayments due under the Note this t K -ument shall
be made in U.S. (Iiibney. Emmﬂimmm g;mpﬂtty T as payment
under the or this S unt meptis retu ed ender unpaid.,Lender mway require that any
or all subsequent paym g;gt I ent be made. in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chieck, bank
check, treasurer’s check orcashier’s check, provided such check is drawnupon an institution
whose deposits are insured by a federal agency, instrumentality, ot entitysior, (d) Electronic Funds
Transfer!

Payments are deemed,rcceived by Lender when received at the location designated in the Note or at
such other [ocation as may) be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retura any payment or partial payment if the payment or part payments are
insufficient to bring odh current. Iender mayraccept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the . énder is not obligated to apply such payments at
the time siich payments are accepted. If& pruent is applied as of its scheduled due date,
then Lender need not pay interest on der may hold such vnapp! unds until
Borrowe s\payment to bring th rower does not dc reasonable
period of der shall either app! uch ﬁ.nds or return them to Borrow pplied
earlier, s H be applied to tiicout : pal balance ungde imediately
prior to f offsef'or claim & mlght haye now against
Lender si e m making na ty Instrument
or performing 1 agreements secured by this Security

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not ex stpone the due date, or change the f the Periodic Payments.

3. Funds fi m m are due
under the Hﬂﬁ m@' 1t of amounts
due for: d Q urity
Instrume \m ﬁmmh&rﬁn nts Of ‘ents on the
Property Teni for any and all insurance required: by Lender ugades m 5; and (d)
Mortgag; @E}&ﬁlﬂ:" Hﬁ% ﬁ#s‘&mﬁlﬁi} g to'Lender in lieu of the
payment of ortgage I@h@c]_@@r@g“mkmdeﬁons of Sectior10. These
iterns are called "Escrow Items." At origination or dt any time during the term of the [.oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and suct fees a § shall be an Esecrow Item. wer shall promptly
furnish to Lender all/notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow, Items unless Lender waives Borrower’s obligation to'pay the Funds for any or all
Escrow Items. Lendes 1 waive Borrower’s obligation to pay to Lender Fuads for any |or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly., when and where payable, the amounts due for any Escrow Items for which

payment of Funds h: n waived by Lender and, if det requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to

make suc i Ssballif purposes be deemed to be a covenant and
agreement ¢ ined in thi i i hrase "covenant and agrecment” is used in
Section 9. If'H i i )7 ; Tter ectly, pursuant to a waiver, and Borrower
fails to p . Al nigy exercise its rights ur stion 9 and
pay such I t '. fer Section 9 to repa’ :r any such
amount, G A " stice given in
accordan 7 Funds, and
in such a

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Itetns or otherwise in accordance with
Applicable Law.

l\l/\Ih[jLAgA-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01

VMP8{IN) {1302).00
Wolters Kluwer Financie! Services Page 6 of 17



The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
esCIow, ¢ and

Borrowei dé ﬁm m e with
RESPA, thand . i gficiericy 1 in escrow,
as define: SP 1 noti ; m ! -ower shall
pay to Le a ANm mmr (!m i A, but in no
more tha a ts. .

ThisDocument is the prop e of -
Upon paymzent ia full of i%l S secure: this S nder shall premptly refun
to Borrover any Funds “ﬁ,@%&‘ @X) ecor L?

Charges; Liens. Borrower shall pay all taxes, -assessments, charges, fines, and impositions
attributable to the Prop whic priorit er this Secur ent, leaschold
payments or ground tentsion the Property, if any, aud Community Association Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in-Sec 3.

Borrower shall promptly discharge any lien which has priority/over this Security Instrument unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lenderybut-only so long,as Borrower isperforming suciragreement; (b) contests the
lien in good faith by, or defends against enfoxg au; nt,of the lien in, legal proceedings which in
Lender’s opinion operate to prevent the ghfos ,‘R suf of he lien while those proceedings are pending,
but only until such proceedings are coxs o ires from the holder of the Jien an agreement

satisfactc Lender subordinating th Instrument. If Lender nines that
any part ‘operty is subject to alie h-can attain priority over this St 1strument,
Lender n rrower a notice identifyi s lien. Within 10 days of 1t ‘hich that
notice is er shall satisfy the or lal e or more of the h above in
this Secti

Lender may tQ pay arge for L€ md/or

reporting service used by Lender in connection with this Loan,

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particula might or

. might no i ¢ ity riﬁ B operty,
against a s .;opv Qﬁgmﬁte €sser Co s previously

in effect. i Vi C tht

significas ed the me ﬁmﬂmm&nin Al 1ts disbursed
by Lende of Sectign 5 shall become additi debt of Borrower secuged b Security
tostramen. 7 RO ST A AL 8ok 18 B QB eh . c.csens snd sl
be payabie. uifi such ingdest, BipecuotiCs fremrleydditte Baewkepquesting pa; ot

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage cl nd shall name Lender as
mortgagee and/or as anjadditionabiioss payeemLendersshall have the rightitoshold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to0 Lender all receipts of paid
premiums and reney otices. If Borrower obtains any form of inst crage, otherwise
required by Lender, fomdamage to, or destruction of, the Property, suchipolicy shall include a
standard mortgage clause and shall name Lender as mortgagee ‘and/or as an additional loss payee.

I

In the event of loss, wer shall give prompt noti the insurance carrier and Lender. Lender
may make proof of loss if not made promptly b Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, WWhe! Or'oot the underlying insurance was required by
Lender, shall be'applied to restoration eiwpa e Property, if the restoration or repair is
economically~feasible and Lender’s se, ' red: During such repair and yration
period, L shall have the right to-hel proceeds until Lender-t an
opportun ect snch Property t0 ef s workihas been completed (o satisfaction,
provided pection shall be Gader L 1y. Lender may di ds for the
repairs a a single payment ‘Wm&ﬁ%“ 82’0f progress pay ’k is
complete 3 is made in writino or Annlicable a1 0 be pa_ld on
such insv I pay Borw rnings on

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence e to occupy

Loader mmfm Pt
Lender o asonat 1 unless
extenuati Zl. Wm A

Preserv: vi .enance and Protection 0 roperty: nspect. er shall not

destroy, darnzc SHiingar b droperys@iow i Plopermy Em it waste on the
Property. Whether or OITQWeL is residing in the shall maintain the Property
in order (o prevent the I‘ﬁgﬁg‘[ﬂjﬁ m G‘a!ﬁe due to its condition. Unless
it is determined pursuant to Section 5 that repalr or restoratlon is not econonucally feasible, Borrower
shall promptly repair the Property if d 1 to avoid further deteri or-damage. If insurance
or condemnation progeeds _aie paidiin connection withidamage to, or thertaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if I.ender has released
proceeds for such pu es. Lender may disburse proceeds for the r¢ restoration in a single
payment or in.a series of,progress payments as the work is corapleted. [fthe insurance or
condemnation proceeds are not sufficient/to repair ot restore the Property, Borrower is not relieved of

Borrower’s abligation for the completion of such repair >storatic

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the isiictioniotithe improvements on the Property. Lender shall
give Borrower notice at the time of or piieh dnterior inspection specifying such reasonable
cause, : -

Borrowse n Application. Borrowk 'be'in default if, duri ation process,
Borrowe: sons Or entities actl the direction ¢ yi s knowledge
or consel ity false, misleatim ‘ina Aie i i0n ¢ _ender (or
failed to it 1 al

represent 55 v cupancy of

the Property as Borrower’s principal residence.

Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

I\B\IBIZLA(%A-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights

‘under this Security Instrument, including protecting and/or assessing the value of the Property, and

securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys’ fees to protect its inferest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do.so and is not under any duty or obligation to
do so. It is aoreed that T ender incurs no liabilitv for not takino any or all actions anthorized under

this Secti

[ ]
Any amo ” MWﬁ ESic 234, jorrower

secured t ity I ment, The ounts 1 bear inter he om the date
ot dovuremet i DN RIS O R AR e~ o Bomower
requestin 1€ . .

It this Secusity skl IR RS INGREAS NG REORE TR e o tioms of the
lease. If Borrower acquthée]j,ﬁmﬁ]hmmyhmdeﬂ& fee title shall not merge

unless Lendér agrees to the merger in writing.

. Mortgage Insurance. If Lende ired Mortgage Tnsurance as a lition of making the Loan,
Borrower shall pay thepicinmsirequireditormaintainsthe, Mortgage [nsurance in effect. |If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previous ‘ovided such insurance and Borrower was i« make separately
designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums

"required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in effect, at
a cost substantially equivalent to the cost/to Borrower of the Mortgage Insurance previously in effect,
from an alternate mosigage insurer selecied by Lender. Jfsubstantially,equivalent Mortgage Insurance
coverage is not available, Borrower shall continuerio pay to Lender the amount of the separately
designated payments that were due when<he %‘B’?’" ‘overage ceased to be in effect. Lender will
accept, use and retain these payments a5y bledoss reserve in liew of Mortgage Insurance.
Such lost rve shall be non-refundzb ig 1ately paid in
full, and shall not be required10 | o 0SS reserve.
Lender ¢ > require loss Tesérvel Mo he amount
and for t Lender requiresyprovided bya@ny. msurer selecicd b n becomes
available 3 Lender requires&gpa Aﬁé' designated payme emiums for
Mortgag; fer required Mort T e Loan and
Borrower was LOQUILCA 0 [k 5CpatdiCy aCsigiiaiCa pay micits i0warh uwiC proniuins 101 Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for-such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. : ' '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entlty, or any afﬁhate of any of the foregoing, may receive (dlrectly or indirectly) amounts

that derive f raracterized-as)a portion of Borrower’s ents for Mortgage
Insuranc' UL lllUull] |u5 (U L3 lllUlI.Eﬂé\. il , lOSSCS. If
such agre i Latga @94 hlﬂ) i sxchange for
a share o 2 Ad to the insurer, the arraniement 1S oftentermisg nsurance."
Further: "NOT OFFICIAL! |

(A) An ill not affect nts that Borrow ray for
- Mo m tiy % ﬁ&nﬁﬁs not increase the
amoic Aorrowelth& me/@mg?rnqgm*dglﬂill not entitle Borrower to

". any refund,

(B) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance underithe Homeowners Protection Act of 1998,0r any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortga nce terminated
automatically, and/or fo receive a refund of any Mortgage Insiirance premiums that were
unearned at the time of such cancellation or termination, -

‘Assignn it of Nii aneous Proceeds; Forfel All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscells -@ s-Ptogesds shall be applied to restoration.or repair of
the Property, if the restoration or repass casible and Lender’s security is not
lessened. ing such repair and rest ez shall have the right o] such
Miscella oceeds until Lender & ; fy to inspect such Pro ensure the
work has leted to Lender’s & ion, pr gdl that such inspegti undertaken
promptly for the repaits parin a single disbu a series of
progress wvork 1s completed 2! ‘? agreement is n Applicable
Law requ 2 ¢ Juired to pay

Borrower any interest or earnings on such Misceltaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

INDIA%A-SingIe Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

. before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the EVi g LLULUIULL, UL IUDD UL Yalul Ug U \“ fa.il‘ market
value of ' B@) disfgction, is less than
the amou 12" secufed unmcdlately before the pamal takm iy s in value,

unless B ﬁ@ﬂl{k ‘E‘E 8 1 be applied
to the sw ecurity Instrument whether or not the Sums ate then

If the Propest IM&?W}B&EM&J‘@B&H}B B8o v o the
Opposing Party (as defipdd én ms@@msﬂg@@m;@ to settle)a claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to tl secu )\ curity trument, wh t'then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of‘action in regard to Misce!laneous Proceeds.

Borrower shall be in défault if any action or proceeding, whether civil orictiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

interest in the Property or rights under this Security Instrumeit. Borrower can cure such a default
and, if acceleration has occurred, reinsiate as provided in Section 19, by causing the action or
proceeding fo be dismissed with a ruling thag g 1] er s judgment, prectudes forfeiture of the

Property or other material impairment of; 2 ipst in the Property or rights under this
Security Instrument. The proceeds of auva katznfor damages that are attributable to the
impairme “Lender’s interest in thesPrfpery-ate- her assigned and shall be ps Lender.
All Misc Proceeds that are 1o istozesioration or repair of the f hall be
applied i rovided for in Sesom2. ¥\

12. Borrowt I Forhearance By/igntié iver.] ime for
payment 1 i . granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to reiease the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of

l\;\lnIZLAgA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
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13.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provrslons of Sectlon 18, any Successor in- Interest of Borrower who assumes

BOlTOWC]'L obligat 1is Security Instrument im writing byl uder shall
obtain al OCHICIILS BLACT ulis u\.uuul.‘ d il not be
released 5&0@ l@rr '\ Lender agrees
to such ing. The covenants and aj reements of this Security fo Il bind
L NGB ORBICbATL:

14. Loan Ch rrower fees for services performed in gonne with
Borrowe; mﬁm&i‘mm& Bﬁgigﬁ&%y Propexty and rights under
this Secuyi Anstrumentth@um ,Wﬁ@n!roperty inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender t.charg { are expressly prohibited by this Security Instrument or
by Applicable La
If the Loan is subjec aw which sets maximum loan charges, an is finally interpreted so
that the intezest or otherloan charges collected or to be collected in corfiection with the Loan exceed
the permitted limits; then: (a) ‘any such loan charge shall be reduced by the amount necessary to
reduce the charge,to (fie permitted limit; and (b) any surns alzeady collected from Borrower which
exceeded permitted limits will be refunded to Borrower idender may,choose to make this refund by
reducing the principal owed under the Note_ arib ing a direct payment to Borrower. If a refund
reduces principal, the reduction will be s tigl prepayment without any prepayment
charge (whether or not a prepayment chi or under the Note). Borrower’s acceptance
of any su fund made by direct pay il constitute a waiver of ight of action
Borrowe I rising out of su

15. Notices xiven by BorrowsHoRLendd-nibonnection with this S ument must

“be in wri >.to Botrower in‘ %“Eg},@l& ith this Security 1 se deemed to
have bee 1 an mailed hv firet clace mail or >y to
Borrowe; )1\ stitute notice

Lol TNCdIS. INCHILC 1O ally

to all Borrowers unless Apphcable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then Borrower shall only report a change of

IVNR%IJA%A-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Wolters Kluwer Financial Services

Form 3016 1/01
VMP8(IN} {1302).00
Page 12 0f 17



address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to' Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemerf by contract. In the event that anv nrovision or clange n“ thio Canviriter Iﬂnfﬂ|ment or the

Note con such conflict shall not affect otk s Security

Instrumme wa&neﬂtem

As used e gender shail clude
COITESPO! N‘ﬁo AN’ T g in the. hall mean
and inclv plural and vice versa; an (c) the word "may" gives sole discretio Yut any

obligation 10 - Fhasd)ocument is the property of
17. Borrower’s Gopy. Bmh@rmi%myRéQWf this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest|in the Property " means any legal or benefieial interest in the Property, including, but not
limited to, those benefigial interesisstiansferred in a bond deed, coniract,for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any jpart of the Propetty or any [nterest in the Property is sold or transferred (or if Borrower
is not a patural person and a heneficia! interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lendet may require immediz at in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

yer notice of acceleration e'niotice shall

If Lender exercises this option, Lender, ” : o
f ne-notice is given in accordance with Section

provide a period of not less than 30 day

15 withii h Borrower must pay <ifis Security Instrument rower fails to
pay these ior to'the explratlong)f ‘khl% period, Lndgr may invoke any ¢ ermitted by
this Secu ent without furtheir }10 iCE) Or demingﬁm Borrower

19. Borrowt sinstate After 7 jan: If Borrower me tions,
Borrowe ht to have'cnforceme } of this"Security In ed at any
time pric Nive days before sale of the Property t to Section 22 of this

Security Instrument; (b) such other period as Applicable Law might spec1fy for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,

I\f/\lﬁLA%A—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
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including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of N Ct Noti f Gri ce. The N ial interest in
the Note 1ubuu1ucut) Call UC S0l uu; H prior notice
to Borroy H iy - ) that collects

Periodic er the Note and this Security Instrument and pes nortgage loan
servicing mq; F%M}p}! € re also might
be one o cHange§ of the ervicer unrelated to a sale 0 Note. If th change of
the Loan Seryicer TBplayBDpilhs givessytitles edvie Ebeaet{m statc the name and
address of the ngw Loan iiigl r, the aﬁess to whlclg& entS should be made ancany other
information RESPA re m QRN ©f5ervicing. If (he Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will Temain with the Toan Servicer or he transferred

to a successor Loan Segivicer and.atesiot assuined by the Note purchases unless otherwise provided by
the Note purchase

Neither Bortower nos der may commence, join, or be joined to : al‘action (as either an
individual litigant or thémember of a class) that arises from the other party’s actions pursuant to this
Security [nstrument'or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secufity Instrument, until,such Borrewer or Lender has notified|the other
party (with such notice given in compiiance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto aigasunable period after the giving of such notice to take
corrective action. If Applicable Law progis ti0d which must elapse before certain action

can be taken, that time period will be dgexs AsoRable for purposes of this patagraph. The
notice of leration and opportunity-te Gllre-gi 501, Sectjd and the notice
of accele iven to Borrower pursiant ion 18sk otice and
opportun sorrective action pri C 2Cii

21. Hazardc S, AS used in thigSECton 2y il 108
substanct Q AHCES;, ntal Law and
the follor ] i€ ts, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environruental Cleanup.

IVI\I’\Ii'I:AgA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environr release or

threat of 74 S i ce, use or
release o ,mﬁ&mmxﬂme of the rrower
vl : EXERICTALY., e
removal m KOopetty isary,
Borrowe Iﬁ' all necess medl%ﬂ%%ons in accordance wi nental Law,
Nothing herein shatl § Hg‘éﬁf gm

NON-UNIFO! LOVENAMW Qﬁmm&%m e oL ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any cove oreament in_this Secnrity af (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (e) a'date, not less than 30
days from the datethe notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secared by| this Security mstrirment, foreclosure by judicial proceeding
and sale of the Preperty. T'he notice shall furthex. i m'Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accele oreclosure. If the default is not cured on or
before the date'specified in the notice)lhon _«u on may require immediate payment in
full of all suxas secured by this Secus ' ent without further demand and may foreclose
this Sect istrument by judiciabproceedi nder-shall be entitled fo ¢ Il expenses
incurred ing the remedies p# ded in ﬁ‘ﬁa ion 22, including, £ aited to,
reasonal ? ; and costs 6f titic

23. Release >{ all sums secured ecunty Instrume zlease this
Security vl i iment, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

" under Applicable Law.
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
I\ll\ll\lz)legA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301§ 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

oS Maco//a/lfQ (Seal)

JAIME MAGALLANES

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

_(Seal)

-Borrower

(Seal)

-Borrower
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Acknowledgment
State of INDIANA
County. of _
This instrument was acknowledged before me on September- 17, 2015y
JAIME MAGALLANES

\\:& ’4
Notary Public T1
Notary County:
My commissio
This instrument
1776 WESTL

Hillary S.

Mail Tax Statc
WELLS FARC 0 5 58

ach Social Security

e ..  SF AL
Loan origination organizatio o) ’ND <, N.B.
NMLSR ID 325801 i DIANT
Loan originator LAURA SCHROEDER
" NMLSRID137653
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Order No. : 820152062
Revision No. 1, 8/27/15

EXHIBIT "A"

The North Half of Lot 37, and all of Lots 38, in Block 16, in Resubdivision of part of the
Northwest Quarter of Section 29, Township 37 North, Range 9 West of the Second PrmC|paI

Meridian, in the City of East Chicago, as per plat thereof recorded in Plat Book 5, page 3,
the Office of the Recorder of Lake County, Indiana
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