{ 2015 067177 20I5SEF 30 A a::a-g
' -MICHAEL B
-RECO R

After Recording Return To:
First Merchants Bank, N.A.
9301 Inovation Drive

Suite 280

Daleville,

Document 1s
o N B R Rl ] _

ShisRecomentisthepropsrtnef, %%
the Lakéunantty Bocorder!

This ConstructiemyConversionnModification Agrecment (the “Agrecment?)pmade and effective
this 4" Day of September, 2015 between First Merchants Bank National Association (“Lender!”) and
Peter Tsiakopoulos\and Elaine: Tsiakopoulos, Husband and Wife (‘Borrower”), modifies and amends
certain terms of Borrower {ebtedness cvidenced by (1) the interim construction financing adjustable
interest rate Note (the “Adjustable Rate Note”) to Lender dated the I** Dav |of October, 2014, |in the
original principal sumof U.S. $465,000.00 and secured by (2) the Mortgage, Deed of Trust, or Sccurity

Deed (the “Security ¢*) and Rider(s), if any,\dated the same date as the Adjustable Rate Note
and recorded as Instrument Number 2014060338 in the office of the Recorder of L.ake County, [N, The
Security rument covers the real and personal property described in the Security Instrument and

defined at “Property”, located at:

@ER

925 Lillian RussSitiCourt, Crown («» IN 46307

s

the real p >d being set forth as;
See Exhil

Borrower and Lender agree that on or before the date of this Agreement the construction or renovation, as
applicable, of the Property has been completed and that all loan proceeds have been disbursed to
Borrower in accordance with the terms of the Adjustable Rate Note. Borrower and Lender have agreed to
modify the terms of the Adjustable Rate Note and Security Instrument in accordance with the terms of
this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agreec as
follows (notwithstanding anythmg to the contrary contained in the Adjustable Rate Note and Securlty

Instrument):
1. Current Loan Balance. As of September 4, 2015 the amount payable under the TS g 9 -
Adjustable Rate Note and Security Instrument, each as modified by thisAMOUN I
Agreement, (the “Unpaid Principal Balance™) is U.S. $464,959.00. CASH

%
Interest, if any, has been paid through the date of this Agreement. ﬂf CHECK # O % T__§_7
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Note Modification. The terms- and provisions of the interim construction
financing stated in the Adjustable Rate Note in Paragraphs 2, 3 and 4, are
amended and modified as follows:

(a) Interest. Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of Lender. Interest will be charged on the unpaid
principal until the full amount of the Unpaid Principal Balance has been
paid. Boprower must pay interest at a yearly raté\of 3.125%. The interest
rate will eoiiizaccoidaice withythe dggins of\the Adjustable Rate
Note as mf E&

ggp ?m est rate shall apply both
before and after any default described the ljustable Rate Note.
(b) MEWQEE I)G'AIpAJLerest bynmaking a

payment every month. anh of the initial monthy payments il be in
Thas fusas oot 15 T il 6@ B n e

thl nt withreflect changes in the u; mpal and in the
m j;é’k il Qt,rpﬂ i;v'mterest rate,and
the changed amount of the monthly payment in accordance with this
Agreement.

Borsower shall make the monthlypayment on the first day of each month
beginning on November |1, 2015 Borrower shall make these payments
every.month until Borrower has paid all of the principal and ingerest and
any_ottier charges decribed in the Adjustable Rate NotemThe monthly
payments shall be applied as stated in the Adjustable Rate Note.

If ond October 1, 2045 (the \“Maturity4Date™), Borrower still owes
amounts under the Adjustable Rate Note and the Security Instrument

Borrower must riake gayments at the place stated ifi the
dce-us Lender may require,

(©) anges. The interestrate Borrower
-00‘"

J ot
interestyate could change 1s called a  Change Date

Beginning with the first Change Date, the interest rate will be based on
the Current Index as described in the Adjustable Rate Note.

Before each Change Date, the Note Holder will calculate the new interest
rate by adding 2.750 percentage point(s) (2.750%) to the Current Index.
The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point {0.125%). Subject to the limits stated
in below, this rounded amount will be the new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that Borrower is
expected to owe at the Change Date in full on the Maturity Date at the
new interest rate in substantially equal payments. The result of this
calculation will be the new amount of Borrower’s monthly payment.
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The interest rate Borrower must pay at the first Change Date will not be
greater than 5.125% or less than 4.000%. Thereafter, the interest rate
will never be increased or decreased on any single Change Date by more
than 2.00 percentage point(s) (2.000%) from the rate of interest paid
during the preceding 12 months. The interest rate will never be greater
than 8.125%. My Interest rate will never be less than 4.00%.

[

The new ﬁcst raiepWillpbecomegeffecigve on“cach Change Date.

Borgéwer, ?@umentwmthly payment beginning
\

o the first monthly payment date after the Change Date vatil the amount

‘NOTOFFICIAL!

¢ Note Holder will provjde Bgrrower notice of any changes in the
This: entis the Proaperty.al. . .

e A oAty Recorder!

(d) Other Terms Remain in Effect. Other terms, including. without
limitation, ferms related to Borrower’s right to prepay, loan charges, late
charges and default, obligations of persons under the Note“and the
condifions under which Borrowef must make payment i) full in the
event of a sale or| transfer of the property, that are stated/in the
Adjustable Rate Note remain in full force and effect.

(e) Compliance with Covenants. Borrower shall comply with all other

covenants, agreements, and requirements jof the Security Instrument,

including without limitation, Berrower’sdcovenants and agreements to

make all payments of taxes, insurance premiums, assessments, escrow
3 »
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(a) nthly anges. The'interest rate Borrower
7%

: [}
changeon that day everyIZ months thereafter. Edch date on which the
interest rate could change is called a “Change Date.”

Beginning with the first Change Date, the interest rate will be based on
the Current Index as described in the Adjustable Rate Note.

Before each Change Date, the Note Holder will calculate the new interest
rate by adding 2.750 percentage point(s) (2.750%) to the Current Index.
The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated
in below, this rounded amount will be the new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that Borrower is
expected to owe at the Change Date in full on the Maturity Date at the
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new interest rate in substantially equal payments. The result of this
calculation will be the new amount of Borrower’s monthly payment.

The interest rate Borrower must pay at the first Change Date will not be
greater than 5.125% or less than 4.000%. Thereafter, the interest rate
will never be increased or decreased on any single Change Date by more
than 2.00 percentage point(s) (2.000%) from the rate of interest paid

¢ Dl\’l)’ HITCTESL TdiC Will HOYCL DO oS!

ocumentis

iew Interest rate will become effective on

o,f the monthly payment cha,pges ain.
ﬁocument 1S the roperty Of

Tk! Not: ier v\t:‘érﬁlde Bo er notice of any changes he
I\‘! m gtrn' accordance v

the terms of the Adjustable Rate Note.

Additional changes y Inst [ as follo arked :

applicable:

[ 1) ase in Principal Balance. = The Unpaid Prir ance of
Note that is securcd by this Sccurity Insirument has been increased
u.s. :

: [X ](D) Decrease in Principal Bdldnoc fiie Unpaid Principal Balance of
Note that is secured by thisnSecurity Instrument has been decreased

Fas

SCCRT AISITLATCTY 18 18

bccunty Instrument are further amended and modified by the terms and
conditions stated in the Security Instrument Rider(s). dated the date of
this Agreement, fully executed and delivered by Borrower, and attached
to and incorporated into this Agreement by reference.

4. Recordation. This Agreement shall be recorded, together with any applicable
attachments, in all places where the Security Instrument is recorded.

5. No Release. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Adjustable Rate Note or Security
Instrument. Except where otherwise specifically provided in this-Agreement, the
Adjustable Rate Note and Security Instrument shall remain unchanged, and
Borrower and Lender will be bound by, and comply with, all of the terms and
provisions of these instruments, as amended by this Agreement.
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, Lender and Borrower have executed this Agreement.

In Witness Whered

" nearg'gn, Vice President NMLS #543444
First Merchants Bank, National Association NMLS# 454552

Peter Tsiakopoulos-Borrower

e
nt
0 Cammiscion Expires: Decomber 17, 2022

State of In
County SS:

On this 4"
appeared
foregoing

My Comn

__[Spa

’I{ND, .A'N k\\
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Order No. : 920142541
Revision No. 1, 9/30/2014
Loan No.: 0000826382

-

EXHIBIT "A"

Lot 346 in Ellendale Farm Unit Twelve, as per plat thereof, recorded in Plat Book 106, page
47, in the Office of the Recorder of Lake County, Indiana.
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