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Mortgage

Definitions
Words used in multiple sectio ) ¢ er words are defined in
Sections 3, 11, 13, 18, 20 and 2 used in this document are

(A) "Security Iins : , together

(B) "Borroy D AND WIFE

Borrowe
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(C)

(D)

B

(F)

(G)

"Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of |NDIANA
Lender's address is 4000 WEST LINCOLN HWY,
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated 09/17/15
The Note states that Borrower owes Lender One Hundred Twenty Thousand and 00/ 100

Dollars (U.S. $ 120,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2030

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appllcable]

] Adjustal L Condominium Rider

Balloon L

[:I VA Rid _1 B;w ayment Rider .
OT OF FIC JIAL!

(H)

" Applic J" h@ﬁn@?‘&ﬁ%ﬁg‘}}pﬁﬁbﬁdﬂﬁ Q&? MCQ Statutes, regulations,
ordinance Ad admlnltheehﬂ(@(ﬂmlﬂl@rhltemﬂdef!aw) as well as a1 applicable

final, non-appealable judicial opinions.

() "Community Association Di nd As nents" m Tnes, fees, assessments
and other charges that'arc imposed on Botrower or thieProperty by a gondominium asspciation,
homeowners association or similar or ganization

(J) "Electronic Fundsyiransfer” means any transfer of funds, other thansa-trafisaction originated by
check, draft, ot similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, lcomputer, or magnetic tape so as to order, instruct, or authorize a finan institution to
debit or |credit an account«Such term includes, bubis notdimited te, point-of-sale transfers, automated
teller machine transactions, transfers initiated hy, telephone, wire transfers, ~and autormated
clearinghouse transfers.

(K) "Escrow Items™ means those items tAatrate d ibed“ii Section 3.

(L) "Miscel s Proceeds™ means ettlement, award of or proceeds
paid by ¢ acty (other than insy i under the coverag d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
“federally retated mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herebv mortease. erant and

convey to ] . T ed in the
COURNTY ding Jurisdiction]
of LAKE Document ls ng Jurisdiction] :
LoT 23, Kt .@mﬂ@ﬁrlm&» IN PLAT
BOOK 68 i N D !IL R{) RUARY 4,

1992 IN B00K(71. PAGE 61, IN THE OFFICE OF THE RECQROTR OF LAKE
COUNTY, IND1 This Document is t e property o

the Lake County Recorder!

Parcel ID Number: which currently hasthe address of
50 CHATEAY. DRIVE [Street]
DYER [City], Indiana 4631 [Zip Code]

("Property .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the fc J€ >y heck, bank

check, t I Eﬁ dému heck institution
whose d wed by 5 Or entity onic Funds
Transfer N g

Paymen cémeddrecelve ; ! [ender El receive atIne !ocatlon de~ at 1e Note or at

such other lo Thwmmnmsdbhea provisions in
Section 15/ Lender may geturg-an or partia ment i he yment or partial payments are
insufficient 1o bring thih Wﬁ “ﬁﬁ IK Mor partial payment insufficient
to bring the Loan current without walver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments 1 '€, but Lenderis not o o> apply such payments at
the time such paymentsyarc.acceptedy [ gachiPeriodiciPayment is appliedias, of its scheduled due date,
then Lender need not'pay interest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes pay t to bring the Loan current. If Borrower d so within|a reasonable

period of time, Lenderisiiall Sither app!y such funds or return them to Borrower. If not|applied
earlier, such funds will be applied to the outstanding principal balance under the Notc immediately

prior to forcelosure. N (set or claim which Bor ight have now or in the future against
Lender shall relieve'Borrower from making paymentsjdué under theiNote and this Sccurity Instrument
or perfor SECMFEC

2. Applicatic ction 2, all
payment rity: (a)
interest « ction 3. Such
payment
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These

items are called "Facrow Ttems. " At oricination or at anv time during the term of the I oan, Lender
may req sociation Dues, Fees, and / owed by
Borrow PDecunientis. I promptly

Wolters Kluw er Financial Services

furnish 1 notices of amounts to be paid under thls SectloA yay Lender the
Funds f Jt N’l@,@& ?"1\(} N for any or all
Escrow Lender may waive Borrower's obligation to pay to ender Funds y or all Escrow
Items at any <P quwpivergray enty be tllwt o%lj‘erﬂzt afifich waiver, Borrower
shall pay directly, when erg pay the s due crow Items for which
payment of Funds has tﬁlﬁm @lﬂ Hﬁ’ Eﬁlngdlé? *shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s obligation to
make such payments and to provid shall for all purposes 1 1to be a covenant and
agreement containeddnythis'Security) Instrument, as thigiphrase "covenanitiand agreement” is used in
Section §. If Botrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amo fue for an Escrow Item, [ ender mayv exerci its under Section 9 and
pay such amount and Boizower shall then be oblizated under Section 90/ tepay to L.ender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by = notice given in
accordance with € and, upon such revoce rower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender 1 at any time, collect and hold mount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RX , to exceed the maximvm amiount a lender
can requ nder RESPA. Lender s i timate the - t of Funds due on £ of current data
and reast estimates of expenditures:-of| future E Htems or otherwise jr ance with
Applicat
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge: < ay all taxes, assessments,ch tions
attributa Qumenth]_Su e¢hold
payment on the Property, if any, and Community Associ; ees, and
NOTORFIEELEL | 5
manner | d Jectlon 3.
Borrower sh ]:Jﬂﬂ§ &&%%ﬁ&%ﬁhﬁbs%&ﬁ& R%IEEQ’ Séguru strument unless
Borrower* () agrees mt\henLtakep@@uﬂtye Bbization sdenrell by the lic, ' 2 manner
acceptable t0 Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by. or defends against enforcement of the lien in, leeal proceedings which in
Lender's opinion opetate to prevent the enforcement of the Yien while those proceedings are pending,
but only| until such proceédings are concluded; or (¢) secures from thelholder ofithe lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property ubject to a lien which can attain priority oven-thiS Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10| days of the date on which that
notice is|given, Borrower shall satisfy the lien ox take'one or/more of the actions set fofth above in
this Section 4.
Lender n pge for a real estate tax verification |and/or
reporting-s

5. Propert ¢ erected on the
Property e ige," and any
other ha: 2quires
insuranc s) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(@) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendet's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insu
right to

mortgag
renewal
premiun
required
standard

In the ey
may mal
agree in
Lender,

economi
period, 1
opportur
provided
repairs a
complete
such inst
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der shall the right to hold such insurance proceeds der has
to inspect such Property to ensure the work has been completed to Lenc
at sucht inspection shall be undertaken promptly. Lender may disburse pr
restora single payment or in a seri progress payments as the
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is dete ible, Borrower

Y- Q0
shall pro r ﬁ mﬁﬁﬁ hi cteriq If insurance
or conde ed .em g T ta $>, or the Property,
Borrowe ait i rgpe if released
proceeds 11 N @mﬁEEIﬂML!m 1 n in a single
payment a s of ress payments asthe work is completed, If the gosix or
condemnatior Jih!gmg& &éﬁ&?ﬂ?eb%rtxlﬁsﬁ'é %ﬁl’?%,%gn r.is not relieved of
Borrower’s obligation folyhe Igak@g(ﬁ}(ﬁumty’aRewﬂd@r!

Lender or its agent may make reasonable entries upon and inspections of the Propert. If it has

reasonable cause, Lender may ii srior of the improvems heProperty| Lender shall
give Borrower notice@tithe timeofior pfioiito sch aifinicrior inspectioiiSpeci fying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, duringgthedfoan application process,
Borrower orfany persons or cntities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to|Lender (or

failed to|provide Lender with material information),in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower s occupancy of
the Property ‘as Borrower's principal resi

9. Protectionof Lander's Interest in fandeRights Under this Secufity Instrument.
If (a) Bo ~fails'to perform the co¥ S-atld=: ents contained in this 3 Instrument,
(b) there hproceeding that mrghttsSignificanthy Lender's interest/i perty and/or
rights un wity Tnstrument AS 7 cediii in bankrupicy, :ondemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lendet's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mergerinwriting

10. Mortga LD' uﬁml mﬁ g the Loan,
Borrows premi QJ ﬁ S;gag . If, for any
reason, g Edllm a n the mortgage
insurer mm mF Kleq i yarately
designat yepig t remiums fi r.Mo age Insurance Orrowes sha the premiums
required to ol ;l::h! ﬁ f gg&y riously in effect, at
a cost substaniially eqﬂﬁ@ﬂt}ﬁkeo@gmt}prﬁ@@wm%surance previously in effect,
from an|altérnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymer Vere ( insur stage ceased o be n effect. Lender will
accept, Use and retain thesé payments as a non-refundable, [oss reserve in lieu of Mortgage Insurance.
Such loss reserve, shaltbe non-refundable, notwithstanding the fact that'the 1oan is ultimately paid in
full, and Lender shail be required to pay Borrower any interest or carnings on such|loss reserve.
Lender ¢an no longer require|loss rescrve payments if Mortzage Insurance coverage (in| the amount
and for the period that Lender requires) [provided by any insurer selected by Lender again becomes
available, is obtainc |- Lender requires separatcly ighated payments toward the premiums for
Mortgage Insurance. If Lender required Mort gage Insurance as a condition of making the Loan and
Borrower was required to make separatelysdesi . #ted payments toward the premiums for Mortgage
Insuranc rower shall pay the premifitus : aintain Mortgage Insirance’in effect, or to
provide n-refiindable loss reserve irement for Mortgace Insurance ends in
accordar h written agreemeni.t nd Lender providing h termination
or until - n_is required by Apf g in this Section I lorrower' s
obligatic rest at the rate p
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anvy wafre A

(B) A f ight t to th
1\’; rice Dt(ﬁ mm%ﬂt-ti&Au of 1 TE: iaw? Tl(:ese
AN | 6 ¢ 18 10 11 10 171 )
A CH AR PR ARy
11. Assignment of Miscthﬁe!@kscg&mmtggggmgfe:tleous Procecds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the testofation or repair is economically feasible and Lendet' s security|is not
lessened. During,such repair and restoration period, Lender shall havethe right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspectsuchsProperty to ensure the

work has been completed to Lender's satisfaction, provided that such [inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ina single disbursement or in a series of

progress payments,as thework is completed. Unless an agfeement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on sugh {5 : I repair is not
economically foasible or Lender's seciyifyid esss oteeds shall be
applied the excess, if
any, pai g ided for in
Section
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or.loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as deﬁned in the next sentence) offers to make an award to settle a clalm for
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and

ValuatiO“ fapa Tn ropar Ad+n any other fees—the absence of exnress authority in this °"“‘1rity
Instrume ificfee to Borrower shall not be gonstriy on the charging
of such ot TR E BRI IR A < nstrument or

by Appl

If the L o hm;()}:ill: SQEIE]IQEI‘AL!EA W 7 interpreted so

that the r‘!-;ﬁler lﬁ charges collected or t@ be collected in ¢ nne01£‘l W : Loan exceed
1 limifs, : I

the pern feh G AR IRBERRE th®; essary to
reduce i€ chafge to thth:enhqﬂﬁeit(}mm&y st @lreaciy] eoitécted from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct pavment to Borrower. If a refund
reduces pringipal, reduction will be treated as a partial prepayment without any prepayment
chatge (whether or not aprepayment charge is proyided for under the Note): Borrower| s acceptance
of any such refund made by direct payment to Borcower will constitute a waiver of right of action
- Borrower might have,arising out of such overcharge.

3

15. Notices. All noticss given by Borrower or Lender'in connection with this Security| Instrument must

be in writing. Any ice to Borrower in connecti ith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower' s notice address if sent by other mgdp ptice to any one Borrower shall constitute notice

to all Borrowers unless Applicable La ﬁ» tes otherwise. The notice address shall be the
Property Addressunless Borrower h £ shESktute notice address by notice to Lender.

Borrowe promptly notify Lend@r’ aange of address. If Lend cifies a
procedus orting Borrower's ¢i en Borrower shall or a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe v 1 ction 18,
"Interest legal or beneficial interest in the ng, but not
limited t Ci Atubﬁuﬁiéhtikd, i 1stallment
sales cor oW ag e e int ich is the transfer ¢f 13t ver at a future
meoa s NOT OFKICIAT!

If all or af g,lety: r if Borrower
is not a naty ,erson a%dﬁ @bﬁ?ﬁ ﬁ?i 1nrﬁ?rom ﬁg or anqgegre rithout Lender's
prior wri consent, o'wnﬂ;?e all sums secursd by this
Security| Instrument. However this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises thisyeption, Ivender shalisgive Borrower notice of deeeleration. The notice shall
provide p period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Bo er must pay all sums secured by this Secur ent. If Borrower fails to
pay these sums prior toythe expiration of this period, Lender may invokesany remedics permitted by
this Secyrity Instroment without further notice or demand on Borrower.

19. Borrower's Right nstate After Accelera Borrower meets certain conditions,
Borrower shall have theright to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days reisdlezaf the Property pursuant to Section 22 of this
Security fustrument; (b) such other perig AL aw might specify for the terfnination of
Borrower' s xight to reinstate; or (c) erity j icvit-enforcing this Security Insifument. Those
conditiot that Borrower: (a) paysi>gicici=al Fst tich then would be due this Security
Instrume e Note as if no acceterati d ot 5 (b) cures any defa other
covenant ents; (¢) pays all s incutrsdhir enforcing this Se iment,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and ther vi lote, the
mortgag bl s to Borrower will remaimwith th be transferred
toa sguC( Hﬂcmg lfolﬁm se provided by
the Note '

Neither r 1N Q;': nQrE E IGJIFA‘LI? _]h (as either an
individu g w ﬁ%??gﬁ)tt &;E i arsuant to this
Security Insi 1ent or & al eges tha ther partyquss[g ed a provm r any duty
owed by teasen of, thi b 1dnder has fotifiod the other
party (with such notice glven in compllance w1th the requlrements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law, prqvides a time period ‘which must.elapse before certain action
can be taken, that time period will be deemed to bereasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Sgetion 22 and the notice
of acceleration given to rower pursuant to Section 18 shall be deeraed tossatisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section (a) "Hazardous Substances” are those
substances defined as;toxiC or hazardeus substancesppetititants, or wastes by Environmental Law and
the following substances: gasoline, kerose ; ammable or toxic petroleum Pt acts, toxic
pesticides and herbicides, volatile solve wde, and
radioactive-naterials; (b) "Environm sdiction where
the Prop is vironmental
Cleanup ® n
Environ cause,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelel m Siau give nouce o iuuu m following

Borrow Oﬁumlei mrr In, 10t prior to
accelera unless licable Law provides otheywis ce shall
specify: N@ é‘i vé & :ss than 30
days frc date the notice is given to Borrower, by which the defaur LR ured; and (d)

that failure ¢ c (RIS CH GGt 16 hie speeit Guthynot m iy result in
acceleration of the su?hs% ﬂ# *:3 ﬁ‘*ﬁw:ﬁé §{. &) sure by judicial proceeding
and sale of the Property. The notice s ur nform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense rowel ion a1 closure. ault is cured on or
before the date spegifiedqin the notice, Lender at ts option may requirelimmediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instruy by judicial proceeding. Lender shall be 110 collect all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonaple attorneys' fees and costs of title evidence.

23. Release. Upon payincatof all sums sccured by this,Sccurity Instrinent, Lender shall release this
Security| Instrument. Lender may charge Bo 2 fee for releasing this Security Instrument, but
only if the fee is paid to a third party fo \@Y;B.'S dered and the charging of the is permitted
under Applicable Law. ‘

24, Waiver tuation and Appraiséx iaives all right of valuat] 1 appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Q&R C.. ¢ 7-17-15

PHILIP AJ GERBICK Date
(Seal)

gé &M« -/7-15

SHANNON L. GERBICK Date
(Seal)

|:| Refer t
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Acknowledgment

State of i MaNG

County of (ake_

This instrument was acknowledged before me on 09/17/15 by
PHILIP A. GERBICK and SHANNON L. GERBICK HUSBAND AND WIFE

DEANNA L. GRIGGS
Lake County
1y Comrmission Expires
February 20, 2021 ]

Notary Public
Notary County: LOiC( ;
My commission expires:
This instrument was
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