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THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 24, 2015. The mortgagor is LINDSAY

FURLAN AND RYNE MARTIN, AS TENANTS IN COMMON ("Borrower"), whose mailing address is 3124
CRANE PLACE, HAMMOND, IN 46323. This Security Instrument is given to Mortgage Electronic Registration
Systems, Inc. ("MERS"), {solely as nominee for Lender, as heremafter defined, and Lender's successors and
assigns), as benefi
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 9 g -
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i1} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determmed by the Secretary Except for the monthly charge by the

Secretary, these ite w Funds."

Lender may, ¢ t old amounis for Escrow Wems in mnt not to exceed the
maximum amount i BM lﬂﬁ)ﬂ:&. 1l settlement Procedures
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If the amounts field by Len%@% *g@d K@Aﬁﬁg 1tted to.be held by RESPA, Lender
shall account to Borrower for the excess as require ¢ amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as pern v RE

The Escrow Funds are pledged as additional security” for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account chall be credited with the balance
remaining for all installmentitems (2), (b), and (¢) and any mortgage insur: premaum installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance reix g for all installments for (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mort2age insurance premium o he baid bv Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage msurancc premitéy; .

Second, to any taxes, special assessments;: lcs sehold payme'nts or ground rents, and fite, flood and other hazard
insurance premiun >quirsd; =

Third, to inter ider the Note;

Fourth, to am« the principal of me Note and

Fifth, to late ¢ ler thNOIES XL TT\ 1)

4. Fire, Flo lazard Insurancs Borrower shall ing >nts on the Property,
whether now in existence or subsequently erected, against any hazards, easualties, and contingencies, including fire,

for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or

subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any rqpgwals shye held by Lender and shall
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include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and

preserve such vac Pr B : tif B wer, during the loan
application proces f ¥ Inaccuraie 1formaoneor sat (or failed to provide
Lender with any 1Hﬂﬁum@ ntﬂISnu uding, but not limited
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hereby assigned and shall be pai o the extent amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Se Tastrt o am ent an plied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the duc date of ttie monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any exeess'piocecds over an arnount required to pay all ing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled there

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal ¢! 5, Tines and impositions - fiot included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If failure to pay would adversely affect
Lender's interest the Property, upon Lenders 'fé('}‘w‘.éét" Borrower shall promptly furmish to Lender receipts
evidencing these payments SN %

If Borrower fails te make these payments otsthe payments'iefuired by Paragraph . oy fails to perform any other
covenants and agre s contained in this Setutity Instrumentzor there is a legal proge that may significantly
affect Lender's rig Property (such asi@procecdimg intbasikruptcy, for cond or to enforce laws or
regulations), then do and pay whatever it tecessary to protect . Property and Lender's
rights in the Prope ayment of taxeSBdzariiatance and other if in Paragraph 2.

Any amounts der under this Parastaph chall hecome t of Borrower and be
secured by this Security Instrument. These amounts shall bear interestf wrsement at the Note

rate, and at the option of Lender shall be immediately due and payable.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends against enforcement of t}iﬁ lien in, legal proceedings which in the
‘ [
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Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfetred {other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to requlre immediate payment in full, but
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interest of Borrower shall not operate to-releasethe liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in

exercising any right or remedy shall not be a waiver of or preclude the ex r ise of any

Initials: L/'\

ngt or remedy.

Page 4 of 8

DIV

N A MMIN 4l

FHA Indiana Mortgage

AT




12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything

affecting the Prope [ ces shall not apply to
the presence, use, erty of small quantigieseof Haz :s that are generally
recognized to be aj E énli;

Borrower shal ti awsuit or other action
by any governmen mﬁﬁjﬁmﬁfﬁu zardous Substance or
Environmental La er has actual, knowledge. If Borrower is notified by an
governmental or regulat m&ﬁ i’@ﬂe@iﬂﬁ an?ﬁ d Substances aft?écting
the Property is necessary, Borﬂy@ E‘aker@ﬁ]ﬁfﬂg? A @ecsssatipdeinedial actions in accordance with
Environmental Lav

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environment: and g sul . gasoly ne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 16, "Environmental Law" means federal laws
and laws of the jurisdiction wher Property is located that relate to health, safety.of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloy

17. Assignment of Rents. Borrower unconditionally assigns and fransfers to Lender all the rents and revenues
of the Property. Borrower aut! cs(Lender or Lender's agents tocollect the rents and revenues and hereby directs
each tenant of the opetty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Botrower's breach of any covenant or dgn’emem i the Security Instrument, Borrower shall collect and

receive all rents and nues of the Property ag;trustee for the beneﬁt of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and nof an assignment 16;7 addmonal security only

If Lender give = of breach to Borrosvet: (a)-allrents ¥é¢zived by Borrov.cr <! held by Borrower as
trustee for benefit « Q to be applied to, the suiis segured by the Security | t; (b) Lender shall be
entitled to collect z il of the rents of thealropirtyadanc (c) each tenant rty shall pay all rents
due and unpaid to | ’x's agent on LCl’luf‘f & Aites demand to

Borrower has prior assignment of the rents and has perform any act that
would prevent Lender from excrcising is rights uader this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sccuredﬁ\t’liSecunty Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney's fees and
costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Forecloswre Act of 1994 ("Act) (12 US.C., 3751 et seq) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box{es)]

"' Condominium Rider {_ Planned Unit Development Rider ! Growing Equity Rider
%‘_fi Graduated Payment Rider [ Adjustable Rate Rider
7 Others [specify]

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses;

) e~ }QKM %/a"h (Seal) i/ \g

aavy. {Seal)
éJNDSAY FURLAN -Borrower RyNE _Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, LAKECounty ss:

On this e 4a day of ;&ﬂ ’/é m bh/ 0,7013 , before me, the undersigned, a
Notary Public in and for said County, personally appeared LINDSAY FURLAN and RYNE MARTIN,”:Qnd
acknowledged the execution of the foregoing instrument. X% 45 Jenam’j g Comman

WITNESS my hand and official seal. /1 }4’"

My Commission Expires: A
Notary Public

77

Print Name
Resident of County, Indiana.

[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. /s/ James A. Masters

Statement
This instrument was prepared by:
A.ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL FOR
350 COLUMBIA STREET BLAGK, MANN & GRAHAM, L.L.P.
SOUTH BEND, It 2565 COL E
Documentis.. : v 028

Mortgagor Addres: 3124 (o IR TLOIIOND, MGG BA 1)
Mortgagee Address: 2001 I RRESIDEPARKMAVILOWER PIOUNB NGy 504
Loan Originator Organization: m&ﬂé&eNQIQMW%f corder'

Individual Lean Originator: EDWARD ANTHONY STOJANCEVICH; NMLSR ID: 363666
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