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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $24,000.00.

whose address is 11571 JAY ST, 25 and HOLLY LOUDERMILK, husband
and wife, whose address/is 14 I T IN. 46307-7825 (referred to below as

"Grantor") and CENTIER rritlville, IN 46410 (referred to
below as “Lender”). I AL

GRANT OF MORTGﬁ!i; luable con5|derat|qn, rantor mortgages, warrants, and_conveys to Lender ali
of Grantor's right, ti orija diolo &pﬁﬂpﬂﬁg&tﬁ gethar with all existing or
subsequently erected or lxedtunjmasgﬁrovem nts(lzwé f|xture all asements riohts of way, and
appurtenances; all water, : Mfy g stock inwiilitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relatlng to the real property, including without

limitation kIl minerals, oif, gas, geothermal and similar matters, (the “Real Property") located in LAKE County,
State of Indiana:

THIS MORTGAGE dated Septem};ti 2045 ismade.and exeguted hetween TIMOTHY A. LOUDERMILK,

Lot 35 in Prairie Crossings of Winfield, as per plat théreof, recorded in Plat Book 95, page 11, in the Office
of the Recorder of Lake County, Indiana.

The Real| Property oOrpits address is commonly known as 11571 JAY STREET, CROWN POINT, IN
46307-7825.

REVOLVING LINE.OF ‘CREDIT.,/ This Mortgage securcs the Indebtedness including, without limitation, a
revolving line of credit, whichdobligates Lender to make future obligations and advances to Borrower up to a
maximum | amount of $247000.00 so longras Borrower complies with alisthe terms of the Credit Agreement.
Such future obligations and advances, and th interes hereon, are secured by this Mortoage whether such

ied for in the Mortgage. Sueh acvances may be
itation that the total cutstanding balance owing
at a fixed or variable rate or sum as provided in

provided in either the Indebtedness paragrap
the Credit Agreement. It\js the intention®
outstanding under the Credit*Agrecment from
Credit Agreement and any intermediate balance.
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As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c)all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement, this Mortgage secures all future advances made by
Lender to Borrower whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to ‘the amounts specified in the Credit Agreement, all future
obligations and advances which Lender may make to Borrower, together with all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise; however, in no
event shall such future advances (excluding interest) outstanding at any time exceed in the aggregate
$24,000.00. This Mortgage also secures all modifications, extensions and renewals of the Credit Agreement,
the Mortgage, or any other amounts expended by Lender on Borrower's or Grantor's behalf as provided for in
this Mortgage. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Borrower to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

"anti-defic / [ hict t1 fer fromn bringi ti gainst Grantor,
including ¢ | ender ancy, before or
after Lenc D \ it / exercise of a
eBmEnt s

oo e NOEOERRCTATL, . 5 e
Borrower's fulll nd authority to
enter into 2} and {o_hypothecate the Pgoperty; (c) the prowsmns of t. AC do not conflict
with, or resultif a d 1 6nder Eh A3 ANET lﬁetiﬁm

]’1?5 a > not result in a
violation ©f 4 law, reg |on£ou£ degj or order I|cable o Granfor; (d) & or has established
adequate ns of obtaifi Tﬁ@ fBiiation about ower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Barrower).

PAYMENT AND PERFORMANCE. Excepf as otherwise id Y this Mortgage, rower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomeg due, and'Borroy and Grantor shall strictly perform
all Borrow and Grantor's obligations under this Morigage.

POSSESSI AND MAIN ANCE OF E PROPERTY. Borrower anc agree that Borrower's and
Grantor's session and use of the Property shall be governed by the following provisions:

Possession and Use. Untii the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of the ty; (2) use, operate or mi . Property; and (3) collect Rents from the
Propel

Duty to Maintain. Grantor shall maintain, the‘ Pmné*y in good condition and promptly form all repairs,
replacex ts, and maintenance necessary 20, pm%erveg ts%'value .
Compl 8 th Environmental Lawo-"_" F‘rantor repre*e"ets and warrants to Lend Ve (1) During the
period 's ownership of thed D"iop1 ity there ha= “&en no use, genera A acture, ‘storage,
treatrr e release or threawned release-of any Hazardous Substar rson on, under,
about > erty; (2) Grc{ntor has-no-knowiedge of, or reason b there has been,
excep ) losed to and' “acknowledgad by Eender in writir { 1 or violation of
any E vs, (D) any usew gerw"atlcn manufacture st e osal, release or
threat Hazardous Substar.co antitinder, about o #f ny prior owners
or occ A 1 by any person
relating ic such matiers; and—(3)—Except-as—previously—discloged to and acknowledged by Lender in

writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including cil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and

withhc o tor has notified
Lendei d so_and_so_long_as,_in_Lender ol nterests in the
Propei ol t §Mt st ade a surety bond,
reasor y ender, to rmm is

SERROER o ki b i (o0 14 TR e
other i gt ! o%esctSlset i i To € - and use of the

ssary to protect angd pregerve the Property.

gsument 1s the property of... ..

lue and payable

DUE ON SALE

o
all sums sg d by this Q g i 6;\1' prior writ sonsent, of all or
any part of the Real Propgg/ﬁ,?;%ﬁ!?e(?gs nm ;g%i%%eért? "ge of transfer" means the conveyance
of Real Proparty or any right, title or interest in the Real Property; whether legal, ben: al or equitable;
whether voluntary or involuntary; whether by outright sa'c, "deed, installment sale contract, land contract,
contract for deed, leaseheld interest with a term_greate an e (3) years, le ntion contract, or by sale,
assignment, or transfer of any beneficial interest in 0 any land frust holding title to the F Property, or by
any other method conveyance of an interest in the Real perty. However, this option shall not be
exercised _ender ii >xercise is prohibited by sral law y Indi
TAXES AND LIENS. The foilowing provisions relating to the taxes and 18 on the Prope are part of this
Mortgage!
Payme Granic pay when : {and in al prior to nquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against ol account of the
Prope and shall pay when due all claims forwer gone on or for services rendered or material furnished
to the perty. Grantor shall maintain\tﬁ\‘eﬁ"’té (Wyitee of any liens having priority « or equal to the
interest™g nder under this Mortgag .‘\{‘v, itor the/Existing Indebtedness referred v'this Mortgage or
those > cifically agreed to in wi g:ﬁ' by Lender, afiddexcept for the lien of ta a 1Issessments not
due as > cified in the Right ?_E’,Pnie'st paragrap ?f—
Right | N -antor may with?joléi pavment-of any ,{ax, assessment nnection with a
g . i A X K a
good o the obligation'ta pay, S0 leng as Lender's interest ¥ not jeopardized.
If a lie filed 2§ a result GHnol ayment, Grentor shall wi rs after the lien
arises } hin fifteen (1’;./ o) é,@*’dg{(\'@rantor has n re the discharge
of the A | ander r{pnng&r\mh‘h Lender cash a surety bond or
other o d any costs and

reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood ‘Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration

and rej Vg er satisfactory
to Len Ve ﬂsf ctory proof of such ehadil . antor from the
procee & 6&&“&[&“% this Mortgage.
Any pr ot not been dlsbursed within 180 days after the o Lender has not
commi & QEFIGHE xel firf [ ount owing to
Lender pa i » applied to the
princip: 37 f the Jndebtedness. |If Lender_holds any proceeds aft; in full of the
Indebtecincs isddocumentistheproperss ok, .
Compliafice with EXIStth dbieghiess %rwﬂtxeR@em [Existing Incebicdness described
below 1 effect, comphance with the insurance provisions contained in ‘the instrumer videncing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent 1pliance with the terms of this Mortgage weutld constitute a duplication of insurance requirement.
If any proceeds fi surance become payable loss, the provisions. in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.
LENDER'S PENDITURES Grantor fails (A) to k the Property free of all tax es, liens, security interests,
encumbrances, and other claii (B) to vide any required insurance on the Property, (C) fto make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, theh Lender g do If any action or procee 1S menced that would materially laffect Lender's
interests in the Propesty, then Lender on_Grantor's behalf mayf but is not required to, take any action that
Lender believes to be appropnate to protect Lenders interests. All expenses incurred or paid by Lender for

such purpg will then bear interest at the ra '\ner the Credit Agreement from the date incurred or

paid by Lex to the date of repayments ever, if this loan is a "c Jner loan" or a
"consumer relg foan" as defined under ‘E:L"%A dlana Un|fér' nsumer Credit Code, the raté charged will not
exceed the 1 >rcentage Rate initial 1 closed on-the lear, All such expenses o e a part of the
Indebtedne at Lender's option, witles( be-payable ¢n;demand; (B) be >d balance of the
Credit Agr d apportioned anibng and be navabIe @th any installr { o become due
during eith of any appcg,abhe |r.surance bo!g‘y or (2) & of the Credit
Agreemen’ ) as a balloon* pay h v«Z’ﬂ be due anc % it Agreement's
maturity. ) secure paymentid mrefg@amounts The rigt this paragraph
shall be in o} hte ar anv rnmnAlne to whirh | 1iccount of any
default. A le 1€ snder from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or finat
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power; and authority to execute and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises, All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceedlng in condemnation is filed, Grantor shall promptly notify Lender in writing,
and G el . and obtain the

award al pany in sucn pruceeumg ®u M o participate in
the pr b€ repl ?g i nd Grantor will
deliver & vered to Lender such mstruments and document e requested by
e o 1 AL O ETCT
Applic: ce Il F A\ylé *con R minent domain
procee edi urchase dn liew of condemnatlon Lende ) election require
that al ;[rliigf Q&i‘ﬁ Eba% létt}’ ﬂ£ ess or the repair or
restoratic i the Prom aldém ﬁm &.@ the award ar payment of all
reasonable/costs, expe ? pgif m&. ﬁd&iﬁ! ction with ondemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to rernment s, fees re a part of this Mortgag
Current Taxes, 3s and Charges. on request by Lenc Grantor shall execute such documents in
addition ta this rtgage and take whatever other action is requested by Lender fo perfect and continue
Lender's lien on Real Property. rantor s} reimburse Lende Il taxes, as described below,
together with all expen incurred in recording, perfecting sontinuing. this iMortgage, including without
limitation all taxes, fees, ¢ ocumentary stamps, and other charges for recording or registe this Mortgage.
Taxes. The following shall gonstitute taxes to which this'section appl (1) a specific tax upon this type
of Mortgage or upc or any part of the Indebted :cured by ; Mortgage; (2 specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebiedness secured
by this type of Mortgage; (3) a tax on thi : ortgage chargeable against the Lender or the holder
of the \Credit Agreement; and (4) a spedifi Or, any portion of the Indebtedn or on payments
of principe d interest made by BorroWgh <
Subse Taxes. If any tax to s is enacted subsecquent he date of this
Mortgz event shall have the f Default, and ! Sr sreise any or all
of its « N s for an Event-ofL TS prov below unless Granic ) pays the tax
before te uent, or (2)%C provided abo o d Liens section
and d cash or a 3¢ surety bond or satisfactory to
Lende )
SECURITY (€ Mortgage as a

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents.necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
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real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all éxpenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appomts Lender as Grantors attorney m -fact for the purpose of makmg, executing, delivering,

filing, s as may be necessary o der's sole opinion, to

accom red to g the preceding paragraph.
FULL PERI a@um@mq&; i tation all future
advances, " tes the credit line account, and Grantor ot Is, the obligations
imposed u MMQMFI n eI: 3 ble satisfaction
of this Mo i ﬂim !n. :ncing Lender's
security in ]gg nts_and the Personal Property._ Grantor will pay, if pem o) icable law, any
reasonable s lBevwmenersthe property of
EVENTS OF FAULT. me g:lk‘an gﬁﬁm tgﬁeagg@éfw of the following happen: (A)
Grantor commits fraud or mal materi i n at an € in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Granto ncome, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition." (B) “Borrower does not meet the
repayment terms of t . Agre (C) Grant or inact ly affects the collateral or
Lender's rights in the collateral. This can include, for example, ire to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, ith of all persons le on the accot transfer of title
or sale of the dwelling, tion of a senior lien on the dwelling without Le lission, foreclosure by the
holder of another lien, onihe use of funds or the dwelling for prohibited purposes:
RIGHTS AND REMEPIES ON DEFAULT. Upon the occurrence of Event of Default and at time thereafter
but subject to any itatior the Credit Agreement any limitation in this Mortgage, Lender, at Lender's
option, may exercise an) & or more of the following ric and remedi in addition to other rights or
remedies provided by law:

Accele Indebtedness. Lender shall ha&@‘ﬁu legjﬂiﬁsmts option without notice to Bor ar or Grantor to

declare antire Indebtedness |mme\‘3(“ _%yable including any prer nt penalty that

Borrower w I be required to pay. “?Lf“‘ “1.;:’;?%_

UCC R s, With respect to all or a:uy part-of the PekI Ql"lrl| Property, Lender Il the rights and

remedi I party under thuUmfo 100 Commercr‘al Gode

Collect 1ll have the nght wnhout notrce‘&u Borrower or ssession of the

Proper e nts, |nc!ud|ng,amom astisue and unpaid, af proceeds, over

and at S, against the Indfﬁégfﬁiaixﬂn furtheranc 1 1ay require any

tenant R o or. If the Rents

are collected by Lender 1 Grantor irrevocably designates | endey fact to endorse

instruments received |n payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
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copies of notices of foreclosure from the holder
to Lender ddress, as shown near the begin
address for ces under this Mortgage

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of ali amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and ali right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell -all or any part of the Property togethér or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's fallure to do s0, that demsmn by Lender will not affect Lender's right to declare Grantor in
default g

Attorn nder institutes any suit pr aciion o » terms of this
Mortge % ‘E%uméw éelﬁn N e as attorneys'

fees a appeal. Whether or not any court action WY the extent not
" NOTOEETCIATL destodness
for the he l e Indebtedness
payabl of apd shall bear interest at the Credit Agreement rate from | he expenditure
until rer o o Enges Solched G IE IR At g thide, withey ge:%a of . ct to any limits
under apg sle law, Lender's reagonable attorneys' fe d Leritler's ledal expenses whether or not there
is a la it, includin T'l ctiﬁ%:ﬁ t}ﬁhﬁﬁﬂd}e kruptey proceedings (including
efforts modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collect services, the cost of searching records, obtaining title reports (including fereclosure reports),
surveyors' reports apprai itle ins to the rmitted applicable law.
Howev Grantor omtyaw ill-pay reasonablerattorneys' feesyof an attorney notskender's salaried employee, to
whom . matter is referred after default. Grar also will pay any court cos in addition to all other
sums provided by
NOTICES. Any notice reguired to be given under ; Mortga including-without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnighi or, if mailed, when depos > United tes mail, as first class, certified or
registered il postage prepaid, directed to the addresses shown near ihe beginning of t Mortgage. All

lien which has priority over this Mortgage shall be sent
is, Mortgage. Any person may change his or her
il dwritten notice to the othe Srson or persons,

specifying { purpose of the notic “Person's address. For r e ‘poses, Grantor
agrees to Lender informed at all j ent address. Un! fo se provided or
required b i is more than one Gi & Given by Lender to anyC s deemed to be
notice give el It will be .-1: 1'S (€ o/tell the others i€ n Lender.
MISCELL# S 3. The followin ; S-provisions ar p# jage:
Amen en in this Mértgagei’and in the Relate Srantor's entire
agreer I by this Mortg any change or

amendment to this Mortgage must-be-in-writing-and must be signed by whoeve ind- or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard te its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
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of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for ail
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor alsc understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice 38 re gage and the
Indebte o ce_or_extension without releasing G gations of this
Morgs L estiment1s

Time is e an‘ € nﬁj@ cegof is' g
Waive % esktoNt aﬁ y Waivelt |ItAa t i n, proceeding,

or coul i ght bﬁny party against any othjr party.

ozrmmions. 1 S DOSHMENE 15,5 REORSFEARE, .. oo
Borrow The wordthﬁrluakeeﬁo’“lmty Rﬂﬂﬂl?dlﬁd'!nd includes co-signers and

co-mak signing the Credit Agreement and all their successors and assigns.

Credit eement. The words 'Credit Agreement" mean the credit agreemen t'dated September 18, 2015,
with credit limit $24,000:00_from Borrowerto 1de rgether h_all awals extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory 2 or agreement.
The maturity date of'the Credit Agreement is September 18, 2035. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CON S A VARIABLE INTEREST RATE.

Environmental Laws. The waords "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitatil the C Jren ive Environmental Response npensation, and Liability t of 1980, as
amend 42 U.S:C. Section 9601, et seq. ("CERCLA"), the' Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conseniationralie,Recovery Act, 42 U.S.C. Section 6901, et seq., or

other applicable state or federal laws, r L ¢.adopted pursuant thereto.

Event Befault, The words "Evenyacy o* of the events of wit set forth in this
Mortge rents of default se of this Mo'rtgag

Existin The words "Exist s ryean the indebte 54 in the Existing
Liens ¢ rigage. : {

Grantc antor®.means Tl WUDERMILK and HOLLY

Hazarg The words "Hazardotie Substances” 3 cause of their
quanti 1S 4l se a present or

potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation alt insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of ftrust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other henefits derived from the Property.

[ ]
EACH GR/ 1 ,B(l)ﬁlilﬂmﬁﬂiﬁdso. 3E, AND EACH

GRANTOR

GRANTOR

\ ) nA,\ .
: g\ﬁ A
HOLLY' | ERMILK

INDIVIDUAL ACKNOWLEDGMERM

STATE OF I‘/Vﬁ//}'/ylé‘ SR )

COUNTY OF 4 ‘e ’kf; ASr 22

On this de NE e undersigned-Notary. . Fubiig; p;‘rsoﬁally appeared TIMQ@" UDERMILK and
HOLLY LC o known to be thedndividualsideséribed in and > Mortgage, and
acknowlec signed the Mortgagey 26 Stheit \res: ‘and voluntary at - the uses and
purposes 1 U ‘ _
Given und S ) _ ., 20 /S .
By /Aﬁ:\ %, M Residing at Lake Lo Aty 02,7

77

e , .
Notary Public in and for the State of Iﬁfﬁ //4—/‘/2\.. My commission expires J a0 9\3/ QQ[?

Lake )

My Commission Expires :

January 23,20 ‘ﬂ,_ﬁ "
e S
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Kimberly A. Swartz, Loan Documentation Specialist).

This Mortgage was prepared by: Kimberly A. Swartz, Loan Documentation Specialist
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