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DEFINITIONS

MORTGAGE

Loan No: 2048989

Words used in multiple sections of this document are defined below and other words are defined in Section 3, 11,

13, 18,20 and 21. Ce
(A) “Security Instru;
together with all Ride
(B) “Borrower” is ¥

Borrower is the mortg

(C) “Lender” is The Fa1

Lender is a Corporati
organized and existing
Lender’s address is 9 |

F1

Lender is the mortgag

(D) “Note” means the
The Note states that B

Dollars (U.S. $85,000.(
to pay the debt in full

(E) “Property” mean
(F) “Loan” means the
the Note, and all sums
(G) “Riders” means ¢
to be executed by Bor;

i o gy AR R
“"NOTOFFICTAL!
“THIS DO EHIEI is the property of
~ the Lake County Recorder!

ider the laws of Indiana

Mlinton Sé
kfort, IN 46041-0129

ander this'Security Instrument.

Tnt

OMISS(

TTOWET al

igned by september 04, 2015

plus interest. Borrower
r than October 01,

nced by the Note g I

3 Adjustable Rate Rider VCondominium Rider VSecond Home Rider
\Y Balloon Rider VPlanned Unit Development Rider V1-4 Family Rider
\Y Biweekly Payment Rider VV.A. Rider VOther(s) [specify]

ided in Section 16.

'S

ydic Payments and

in the Property.”
charges due under

llowing Riders are

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.
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(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowner’s association or similar

organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous F
third party (other than
destruction of, the Prc
lieu of condemnation;
(M) “Mortgage Insu:
(N) “Periodic Payme
plus (ii) any amounts
(O) “RESPA” means
regulation, Regulation
successor legislation ¢
“RESPA” refers to all
even if the Loan does
(P) “Successor in Int
party has assumed Bor
TRANSFER OF RIGI
This Security Instrume
modifications of the N
" Instrument and the Ng
Lender’s successors ari

Lot 9, Block 3 in Re-
Plat Book 21, page 1.

which currently has th

_ TOGETHER

& . ‘e, x
1d : ,la@y)s?%mg%gﬁ\an ’
 NOTOFFICIAL!,
nieang ste E Q) aymeni g

- F T bl s e e &

ider Section 3_of this Security Instrument.
Real Esta Qrt{@lmm &Qﬂm@!w! et seq.) au

(24 C.F.R. Part 3500), as they might be amended from time to time, ¢

sgulation that'governs the same subject matter. As uscd in this'Securi
Juiremenisyand restrictions thatyare impesed in regard to a“‘federally r
qualify as a “federally related mortgage loan” under RESPA.,

st of B wer” means any party that has taken title to tf perty,
wer’s obligations under the Note and/or this Security [nstrument,

3 IN THE PROPERTY

secures t0 Lender: (i) the repayment of th an, and all renewals, ex

; and (ii) the performance of Borrower’s covenants and agreements u
For this purpose, Borrower deesiié
signs, the following deSA .'%
ivision of Young's Wobdiands; in-the ‘;‘1; of Gary, as per pla
Office of the Recorder of-Lake Couni

eds paid by any

) damage to, or

i) conveyance in
of the Property.
fault on, the Loan,.
under the Note,

3 implementing

ny additional or
[nstrument,

ted mortgage loan”
ether or note that
sions and

'r this Security
Lender and

eof, recorded in

11l easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.
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SECURITY INSTRUMENT IS NOT A FANNIE MAE/FREDDIE MAC UNIFORM INSTRUMENT.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if anv check or other

instrument received b
Lender may require tt
one or more of the fol
check, treasurer’s che
insured by a federal a;

Payments ar¢
other location as may

return any payment or

Lender may accept an
rights hereunder or pr.
obligated to apply suc
its scheduled due date
until Borrower makes
time, Lender shall eitkh
applied to the outstanc
which Borrower migh
under the Note and thi
Instrument.

2. Applicatio

accepted and applied |
(b) principal due unde
Payment in the order i
to any other amounts «

If Lender rec
amount to pay any lat:
more than one Periodi

- Doramentys
NOTOPEICIATL

nateg %e?énder n acc I ance Wltﬁ gf tl!e TrO lOl’lS in

~1a] paym ficient to b
ayment or partlal payment 1nsufﬁ01ent to brmg the Loan current, with
dice to its rights to refuse such payment or partial payments inthe fut
ayments atthe timessueh payments are aceepted. If eachyPeriodic Pay
en Lender need not pay interest or unapplied funds. I.ender may holc
ymentito bring the Loan current. If Borrower does nc thin a
apply such funds or retwrn them to Borrower. Ifnot applied earlier, s
3 principal balance under the Note immediately prior to foreclosure. |
ve now or in the future against Lender shall relieve Borrower from m

ecurity Insirument or performing the covenants and agreements secur

t.ender shall be applied irthg )
Note; (c) amounts duestinder Seefion 3i1'Skch payments shall be

do-reduce the pringi

M‘m_‘ nt Periodi

afiphied to the delinquen

his Security Instru

grder of priority: (a) interest.d

4
4

0 Lender unpaid,
rument be made in
check, bank
whose deposits are

» Note or at such
115, Lender may

"the Loan current.

: waiver of any

| but Lender is not
:nt is applied as of
ch unapplied funds
ssonable period of

| funds will be
offset or claim

ing payments due
by this Security

on 2, all payments

under the Note;

d to each Periodic

: charges, second

of the Note.

cludes a sufficient
: late charge. If

rrower to the

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by a Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provision of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid unless Lender

waives Borrower’s ob B? eaﬂfgﬂteis Jrrower’s
obligation to pay to L« ot any or all Escrow Iiems af any time. Any such only be in writing.
In the event of such w d NM@F‘E‘%}J‘?@M@Q ¢ ¢ for any Escrow
Items for which paym uhds hids De € n o Wires, sha h to Lender
receipts evidencing su 3 m”ﬁ%ﬁwﬁﬂ@;ﬂwwﬁf I igation to make
such payments and to providgteceipts shall for all purposes be dee to Be a covenant and apreement contained in
this Security Instrumerit, as'the phra!aleo @l aEreemidy” st&ﬂﬂ'giﬁlé% 9. If Borrowar is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section © and pay such amount and Borrower shall'then be obligated under
Section 9 to repay to Lender any such amountsisendermay revokesihe waiver as terany or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that then required under this Section :

Lender may, at any time, Coilect and hold Funds in an amount (a) sufficientito' permit Lender to apply the
Funds at the time specified under RESPA 'and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis oficurrent data and reasonable estimates of

expenditures of future| Escrow Items;or otherwise insaccordanceywithApplicable-Law.
The Funds shall be held in an institution whoseg@epegiis are insured by a federal agency, instrumentality, or

entity (including Lender, i Lender is an institution wk 1i5are so insured) or in any Federal Home Loan
Bank. Lender shall appli-the Funds to pay the Escyow texthan the time specificd urider RESPA. Lender
shall not charge Borro o¢ holding and applyingthe Funds anh paly analyzing the escros unt, or verifying
the Escrow Items, unle [ar_pays Borrower iféer\:,st onthe’Futidsand Applicable o » Lender to make
such a charge. Unless >nt is'made in Wr:%])'n 'or‘App]ig;a’b,l;\é‘Law requires int »aid on the Funds,
Lender shall not be re« Borrower any in{%z;%-.r., ATl 25 on the Funds | Lender can agree
in writing, however, tl ¢ paid on the F Mlender shall give ¢ ut charge, an
annual accounting of't 1

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrlbutable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is Derformmg such agreement; (b) comests the lien in good faith by, or
defends against enforc y prevent the

enforcement of the lie o 9Q§gg ﬁijdl‘!;usi§~ by soncluded; or (c)
secures from the holde i1 agreement sat m en rdinating is Security
Instrument. If Lender s m‘i tmv i t m' priority over this
Security Instrument, L % J,N) an dﬂfiﬂ% thin 10°d 1e date on which
that notice is given, B Ve Tﬂfgtrﬂ(gfﬁﬂfé% fgeffl@oﬁf&fféfw siort ve in this Section
4,

Lender may réquire BorrowWdn® MS&G&WfRBEOFﬂ@fJ}( verification and/or reporting

service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire; hazardssineludedswithin thedermn “extended eoverage,” and any other hazards
including, but not limited|to, earthquakes and floods, for which' Lender requires insurance.’ This insurance shall be
maintained in the amounts (including deductible levels) and for the periods tha ler requires. What Lender
requires pursuant to the preceding sentences can change during the term of the I.oanmThe insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exerciged unreasgnably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for fioodZone detemuuatlon certification and tracking services; or (b) a one-time
charge for flood zone determination and certification sery subsequent charges each time remappings or

similar changes occur which reasonably might affeQ Jiation or certification. Borrower shall also be
responsible for the payment of any fees imposed sreency Management Agency in connection with
the review of any floo s determination resultii - by Borrower.

If Borrower { 1aintain any of the egveg Jos 2! {bove Lender may, ¢ surance coverage,
at Lender’s option anc ’s expense. Lend’c; underno 951 tion to purchase tlar type or amount
of coverage. Therefor ge shall cover [56} it or might P er, Borrower’s
equity in the Property, f the Property, @ risk, hazard or ht provide greater
or lesser coverage thar af it -ance coverage So

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunit; °Q s satisfaction,

provided that such ins bl ﬁv Mﬂﬁi‘$ 3 repairs and
restoration in a single 14 Series Of p ogg payments as the work is cot )$S an agreement is
made in writing or Ap N I smmﬁm e z € r shall not be
required to pay Borro m Iab iG,adjus sther third parties,
retained by Borrower i w ?&d(i‘jguigfgs;,e on of Borrower. If
the restoration or repair is not€conomicall easﬁ%ni S S€C nty lessene: ‘\ 1surance proceeds

shall be applied to the/Sums secured‘ibﬁlisaklﬁ)ﬂl WRSERE0F HoE fikn due, with ths excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectio
1f Borrower abandons the Property, Tender may file, negotiate and settle any available insurance claim and

related matters. If Borrower does aot respond-within30-days to_anetice from Lender.that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will hegin when the
notice is given. In either eventyor if Lender acquires the Property under Section 22 herwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not'to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies cgvering the Property, insofar as such rights
are applicable to the coverage of the.Property. Lender may use the.insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this ity Instrument, whether or not then due.

6. Occupancy he Property as Borrower's principal residence
within 60 days after th shzll continue to occupy theProperty as
Borrower’s principal 1 “ogcupancy, unless Lend erwise agrees in
writing, which consen 5 eldsic 58 € tenuating circumse :ist which are
beyond Borrower’s co . S F

7. Preservat I o of the perty; Inspecéi r shall not destroy,
damage or impair the 1 ctepfotdteror commit wasit Whether or not
Borrower is residing i > ) Property from

deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
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are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection w1th the Loan. Material representatlons include, but are not limited to,
representations concet ce.

9. Protectio pgﬁm m}i istrument, If (a)
Borrower fails to perfi \ahts and agr ¢ $ecu i1 there is a legal
proceeding that might 5 ﬁﬂl}‘h Pc:mn!e . Security
Instrument (such as a Mr l! iture,\f cement of a lien
which may attain prio v w@.ﬂ}ﬂ% ﬁu W I orrower has
abandoned the Property, then Lender may o0 and pay for w ateverl reasj‘ina e of appropriats.to protect Lender’s
interest in the Property andrights urike ﬂtbﬂtu!ﬂ R:(hﬂ@lﬁhﬁ! ng and/or assessing value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Sseurity Instrument; (b) appearing in court; and (c) paying
reasonable attorney’s fees 10 proteciits interest-in the Property and/or rights undei this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and ws, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section'9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that/the Lender incurs no liability for not taking any or all actions authorized under this Section

9.
Any amounts disbursed by Lender under this

S mmm/j}, ,shall become additional debt of Borrower secured

by this Security Instrusnent. These amounts shall bedx{ Uiz Note rate from the date of disbursement and
shall be payable, with such interest, upon notice fron ;L-ender to ! Wwer requesting payn

If this Securi tcument is on a leasehgld/ Borrgwer sha ‘{Eomply with all the pro 15 of the lease. If
Borrower acquires fee the Property, the leasehold and the fae mle shall not merge ender agrees to the
merger in writing.

10. Mortgag [f Lender requm' ge ﬁsurance as a cof ing the Loan,
Borrower shall pay the ired tO mamtam ge Insurarice i y reason, the
Mortgage Insurance c ' : that previously

provided such insurance and Borrower was requlred to make separately deSIgnated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

Page 7 of 13



non- refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.

Nothing in this Sectio: ; 0 pa) [ Note.
Mortgage Ins m;igmémcwy B losses it may
incur if Borrower doe: >Loan as agreed.” BOfrower 15 not a party tc Irance.
Mortgage ins e, and may enter

f“r?:ﬁ-tﬁ‘;rm;afsxxf

into agreements with ¢ :nts are on terms

and conditions that are Eﬂ?i@%ﬁ‘é ri? W‘ptya D agreements.
These agreements ma; mortga ¢ insurer {0 make payme S using an rce of hat the mortgage
insurer may have avail (Wthh in (ﬁj(ﬁtu lirance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirect!y) amounts that derive from (or
might be characterized as) a portiomef Borroweir’s payments for iviertgage Insuranees.in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risl xchange for a share of the premiums paid urer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the riglts Borrower has - if any - with respect to the

Mortgage Insurance u
include the right to recei
to have the Mortgag Iy

se rights may
tgage Insurance,
Mortgage

M

e terminated auicmatically; an to receive a refund o

Insurance premiums re unearned at thelti ! cEllation or termina

11. Assignm cellaneous Procegd Forfelturé ‘79&11 Miscellaneops re hereby assigned
to and shall be paid to v /NDI]

If the Propert ok "scellaneou%%o@k shall be 2pplie r repair of the

Property, if the restore n¢ . During such
repair and restoration period, Lender shall have the right to hold such Mlscellaneous Proceeds unt11 Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in va]ue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amoun  total amount of

the sums secured imim Wm i g l9sesin V2l ) the fair market
value of the Property )€ mﬁ 1al taking, emtoa,losﬁoss ance shall be paid

to Borrower. NQI QEE‘JQ l A '
In the event « tidl taking, ion ityrin whi air market value of

the Property immedia Tﬁigaﬂb@ﬂmmcigntﬂé *_e‘{.% th ount of the sums
secured immediately befére the partial takipg, destruction, or loss alue; unless’Borrower and Lender otherwise
agree in writing, the Miscellaneous B !!Wt REOX y this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if; after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to makean award to scttleaclaim for damages, Borrower [fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration o ir'of the Property or to the sum secured by thi ity Instrument, whether or
not then due. “Opposing|Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, Whether civil or eriminal, is begun that, in
Lender’s judgment, could result inyforfeiture of thesProperty or other'material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borroweitgan cure such a default and, if acceleration has

occurred, reinstate as provided in Section 19, by caL A@“"s or proceeding to be dismissed with a ruling that,

in Lender’s judgment, precludes forfeiture of the Pi " or oth -terlal impairment of Lender’s interest in the
Property or rights und »Sectrity Instrument. 7% . .- award or claim for d ;s that are
attributable to the imp of Lender’s interest) it 2 ereby assigned an s paid to Lender.
All Miscellar sds that are not applicd' 10/rCstoation or repair of the 1all be applied in
the order provided for 2, TN AN o
12. Borrow: Forbearance B: der Not a Waiver s time for payment
or modification of am IS 1€ r to Borrower or

any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the term of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender shall obtain all of Borrower’s
rights and benefits une s obligations and

liability under this Sex pycqmﬁ i 1ants and
agreements of this Sec iefit shé except as provided in Sectioi ‘- 1€ successors and
assigns of Lender. QM, QOE‘I-E LQ;I A

14. Loan Cli er!:, i tion with

Borrower’s default, fo i?‘ BBW (iirtsilgtmél r this Security
Instrument, including, buf nogdimit attorney’s fees, property In ect1 nd r:‘aluatlon s. [nregard to any
other fees, the absence of gxpress au ﬁ)luﬂﬁfs e fit €50E I Specific fee to Borrower shall not

be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Taw

If the Loan is subject to adaw whichssets maximum loaaseharges, and thatdaw is finally interpreted so that
the interest or other loan charges collected or to be collected in/connection with the Loan exceed the permitted
limits, then: (a) any such loan ch shall be reduced by the amount necessary luce.the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permittedilimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refind reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge'is provided for under the Nate). Borrower’s
acceptance of any such refund made by direct paymen rrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. 0,

15. Notices. All notices given by Borrowes
in writing. Any notice srrower in connectionsia

or Lende ection with this Security Instrument must be
thisiSeeur 11 gstrument shall be dee > have been given

to Borrower when ma Trst class mail or whetik ive -’ d to Borrower’s not 2ss if sent by other
means. Notice to any er shall constitutan e | Borrowers unless Apf v expressly
requires otherwise. T! >ss shall be the Proparaywaddress unless Borroy ited a substitute
notice address by noti rrower shall pro ify Lender of B of address. If
Lender specifies a pro E of y report a change

of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; % h any action,

17. Borrowe % i “gtﬁ y Instrument.

18. Transfe: erty of a Be ?g mg €h. AS\ :ction 18, “Interest
in the Property” mean NQT Qm i, Jut NG ), those beneficial
interests transferred ir fo etior esel sement, the intent

of which is the transfe it] S0 Tt zﬁ}sﬁ
If all or any part’of the Property or g] nterest in t%o qﬂ is Bﬁ or !Lans n\ ‘or if Borrower is not a

natural person and a béneficial inter&s0if; Qﬁﬂﬁﬁﬁ ender’s prior written consent,
Lender may require immgdiate payment in full of all sums secured by thls Secunty Instrument. However, this
option shall not be exercised by Iender if such exercise is prohibited by Applr"‘“‘" Law,

If Lender exercises this option, Lendeishallgive Borrowei notice of acceleration. The rlotice shall provide
a period of not less than 30 days from the date the noftice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fail v these sums prior to the
expiration of this period, Lender may.invoke any remedies permitted by this Security-Instrument without further
notice or demand on Borrower

19. No Right of Borrower to Reinstate After Acceleration. [Borrower shall have no right to reinstate the
loan after acceleration. Lender imjiis;sole and exclusive discretion;;may reinstaie the loan after acceleration.

20. Sale of Note; Change of Loan Servicer; Noticgef Grievance. The Note or a partial interest in the
Note (together with this ':urity Instrument) can besQ »ornese times without prior notice 10 Borrower, A

sale might result in a change in the entity (known as<th spvicer”) that collects Periodje Payments due under
the Note and this Sect hstrument and performggifics mortgag 'n servicing obligatior er the Note, this
Security Instrument, a licable'Law. There ﬁlsQ‘ might be ong ogmore changes of {1 Servicer unrelated
to a sale of the Note. charige of the L(zgn Rervicen, Bder‘Wer will be given ice of the change
which will state the ne ss of the new L%W» address to whit 1ould be made and
any other information in connection anbtice of transfer of Note is sold and
thereafter the Loan is Se i 1ge loan servicing

obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
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reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (h) “Environmental Law” means federal

laws and laws of the jt
protection; (c) “Envir
defined in Environme:
to, or otherwise trigge

“ Doewmerntis
NQ‘ILQFEIPQIAJ&

onmental
| action, as
cause, contribute

Borrower she Hazardous
Substances, or threate: el 11 not do, nor allow
anyone else to do, anythis ‘fectm tj; ﬂig (a hat lS m on ) Zglronme L.aw, (b) which
creates an Environmerital Condition x €d se of a Hazardpus Substance,
creates a condition that adversely affects the value of the Property The precedmg two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential usesrand to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investi im, demand, lawsuit or
other action by any governmental orregulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environment4l Condition,
including but not limited to, any spillingdeaking, discharge, iclease or threat of release of any Hazardous Substance,

and (c) any condition
value of the Property.

sed by the presence, use or release of a Hazardous Substance which a

Borrower learns, or is notified ux«

. p vemmental or regulatory aut]

irsely affects the
ity, or any private

party, that any removel or other remediation of any 1‘ , ance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial*actions in ac \;n? ance with Environmenta! Law. Nothing
herein shall create any ation‘on Lender for an/® i _,,x@nup

22. Accelera medies, Lender shgll gwe notice .wo/B @Tower prior o acet following
Borrower’s breach of M or agreement @th‘l-" Securitv.dnstrument (buf p leration under
Section 18 unless App e§ otherw1§§§-) ¥iee-shall specify: (o b) the action
required to cure the de 1ot less than 30°d St the date yrower, by which

the default must be cu

3
e

4
>

the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The Notice shall inform Borrower of the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e ) , é{
M/ Zal)
3 A ®
[ ]

Borrower
Doc

Borrower NBT O I L! )

PR AN B Pertyof .

STATE OF INDIANA the Lake County RecordeobNTY ssrake Porfer M
N\/

Before me the undersigned, a Notary Public for said County, State of Indiana, personally|appeared
Michelle Lach and Leon Lach, Wiie and Busband A{
and acknowledged the execution of this instrument this 04 day of ge] ‘mber 015

K \\
My Commission expir \D_ -\71- \ /b\ C@é &M‘» (\% MKQ:
Public

County of Residence: {757} ‘ Nota

MICHELLE LYNN TAYLOR
Notary Public - Seal
State of Indiana-
" Porter County
My Commission Expires Dec 17, 2021

[ affirm under penalties far perjury, that I have ta ; i Carecio redact each Social Secririty number in this
document, unless requ By 1aw =
\
o Scee ! -
This instrument prepar ea Jarrett
ton St

Loan Origination Company & NMLS Id: The Farmers Bank — 491618
Loan Originator & NMLS Id: Laura Mullen- 500688

Page 13 of 13



When Recorded Return To:
The Farmers Bank
9 East Clinton Street
Frankfort, IN 46041

Loan No: 2048989
Parcel ID: 45-05-33-133

or Security “Des thesundersigned (the
"Borrower"
The Farmers £

(the "Lend
located at:

Instrument and

S IN THE
[MITS THE
ANY ONE

d agfeements made in the

in the interest rate and the monthl
4. INTEREST RATE AND
(A) Change Dates
The interest rate 1 will pay may change on the first day of October, 2022 , and
on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER- ARM 5-2 - Single Family - FNMA/FHLMC Uniform Instrument

Form 3111 1/01
Laser Forms Inc. (800) 446-3555 /
LFI#FNMA3111 1101 Page I of 3 Initials: _@/ -
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Chance Date  the Note Holder will calculate mvy new interest rate hvy addlng

Twoand O
percentage
result of th
limits state:
Change Dat
The No
to repay the
date at my
new amoun
(D) Lin
The int¢
or less thar
any single
been payin;
or lower thi
(E) Effi
My nev
new monthiy
amount of r
(F) Not
The No
amount of
informatior
who will an

N

200 Dre) eviasrenitds:

10 nearest one

hth of one percentage
 NOTONFFCTAS
oo It shD eetsnimetdaiso dlner e ngaaltyyod. |
aid prmrﬂ)ﬂl:tl‘) ? Réedlied.’é e Date i
V mterest rate in substantially equa

ayments. The result of this ca
"my monthly payment.

on In Qate |

it rate [ am required to pay at the firsg Change Date will not be grea
3.1 %. Thereafter, my interest rate will never be increa

ange Date,by more than two percentage points (2.0%).fromfthe ra

r the preceding 12 months. My interest rate will never be greater
3.750 0.

ve Date ¢i Changes
iterest rate will become effect }uﬁmwach Change Date. I will pa;

ryment beginning on thes %ﬁ!’@&gayment date after the C
rnonthly payment chang?i‘

“Changes :—_f <
ill deliver or malq to'me-a no’*ic&of any changes in

yment befode the effectwe c{ate of any
o be glveri'wg W@mq\&‘so the title

w have regarding \hp notice

b

| then round the
Subject to the
ite until the next

yuld be sufficient
on the maturity
lation will be the

than 6.250 %
or decreased on
of interest I have
n 10.250 %

1e amount of my

nge Date until the

rest rate and the
tice will include
nber of a person

B- TRANSI'I'JI\ L' L1114 1 A\U:.l:ll\l I NN A bvuivyoLriving i:l‘ A RUANAND R 1IN UUA\I{OWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by

MULTISTATE ADJUSTABLERATE RIDER- ARM 5-2 - Single Family - FNMA/FHLMC Uniform Instrument

Form 3111 1/01

Laser Forms Inc. (800) 446-3555
LFI#FNMA3111 1/01
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BY SIGNING BELO WsBorrowergaccepisgand agreespto the termsypand, covenants contained in this

Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is-acceptable to Lender and that obligates the transferee
to keep all the promises dnd acreements made in the Note ‘and in this Security Instrument.

Borrower will continue’ to Bligar 3l BAdREiANO® @hd this Sccurity Instrument unless
Lender releases Borrawerdn writing.

If Lender exercisNO)t n OF&FI@I&Abx!t in~ull, Lender shall give

Borrower notice offacceleration. The notice shall provide a periodyof nat less than 30 days

from the dafe t}Thi&eD@ﬁumemé@&lmmapeﬂymfwhich Borrower must
pay all sums secured di thig SeBuEY 10 - Bogppaelails 1o pay (hess sums prior to

the expiration of this period, Lender may inVoke any remedies permitted)by |this Security
Instrument without further notice or demand on Borrower.

Adjustable Rate Rider.

M 2/ (sea)
MiChefle Lach : -Borrower -Borrower

Loan Origination Company & NMLS Id }VDIA““‘ s'Bank - 491618
Loan Originator & NMLS Id.: Laura Mulleft 25005688

MULTISTATE ADJUSTABLERATERIDER- ARM 5-2 - Single Family - FNMA/FHLMC Uniform Instrument
Form 3111 1/01

Laser Forms Inc. (800) 446-3555
LFI#ENMA3111 1/01 Page 3 of 3

(Seal)

(Seal)

-Borrower



