2015 066615 2015 SEF 28 B

HARDEST HIT FUND
" BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

. THIS INSTRUMENT (“Mortgage”) WITNESSES: That City of East Chicago Department
of Redevelopment (“Mortgagor”) through the City of East Chicago Redevelopment Commission, of the State
of Indiana, hereby MORTGAGES and WARRANTS to INDIANA HOUSING & COMMUNITY

DEVELOPMEN igagee”’) addres eridian Street, Suite
1000, Indianapolis 4 Bbm tnlsl & fichigan Ave., East .
Chicago, IN 46: listate”’) located in Lake County. s more particularly

described o NOT OFFICIAL!

4 ApD. 0. [TARsdRecBnent is the property of

the Lake County Recorder!
PARCEL NO.: 45-03-21-404-007.000-024

together with all righis, privileges, iiteiests, casements, hereditainents, appurtenances, fixtures
and improvements now or hereafter belonging, appertaining, attached to, or used in connection with,

the Real Estate, and all the rents, issues, income and profits the Uectively, the “Morigaged
Property™).

This Mortgage is.g to secure performanc hé provisions hereof and to secure payment
of a certain promissory note (the “Note”) of even date herewith, executed and de rered by Mortgagor
in the amount not o exceed ($25,000.00). 5 This I\ s advanced to or for
Borrower after this Vorfgage is recorded, ki by this Mortgage shall
not exceed the am of the Note. =

Mortgagc ts with Mortgapes
1. Payment ss secured by this
Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as
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when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.

2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.
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Mortgagor hereu te 2 ogram Agreement
by and between [the Mortgagor and Mortgagee] or any other mortgage apphcable to the Mortgaged
Property, then and in any such event, the entire indebtedness secured hereby shall become
immediately due and payable at the option of the Mortgagee, without notice, and this Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.



7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
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approvals to make this Mortgage and the a35001ated Note fully b1nd1ng upon the Borrower when
his/her signature is affixed to this Mortgage.

10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
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of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.

11. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.
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13. Title. Mortgagor is MBS SRR 10 Stasopiergtisctyardfii( o is vested in Mortgagor.

There has been no priof assigrﬂ@etmb@ﬂmtgmﬁeighrdéhe!Mortgag Premises which exist
as of the date of this Mortgage.

14. Waiver of Jury Trial - MORTGAGOR AND MORTGAGEE (BX ACCEPTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND
VOLUNTARILY WAIVES ANY RIGHT TO A TRIAL B' (/IN ANY ACTION OR
PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCFEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY.
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President, City of East Chicago Redevelopment
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Indiana Housing &
30 South Meridian S
Indianapolis, IN 4
ATTN: HARDEST
BLIGHT ELIMINATION P

This instrument was prepared

Chad Michael Diclkerson, Esq.
Atty. No. 2911949

for Indiana Housing and Community Development Authority
30 South Meridian Street, Suite 1000

Indianapolis, IN 46204

ATTN: HARDEST HIT FUND




I affirm under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.

[//\/'\/\

Nar




