HARDEST HIT FUND
BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That City of East Chicago Depa@ment
of Redevelopment (“Mortgagor”) through the City of East Chicago Redevelopment Commission, of &2 State
of Indiana, hereby MORTGAGES and WARRANTS to INDIANA HOUSING & COMMUNITY
DEVELOPMENT AUTHORITY (“Mortgagee”), with the address of 30 South Meridian Stre(ég Suite
1000, Indianapolis, Indiana 46204, the real estate and improvements located at 3761 Michigan Agegs, East
Chicago, IN 46312 (“Real Estate”) located in Lake County, State of Indiana, more partitularly
described as: N
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Mortgagor covenants with Mortgagee asifolipmws:

1. Payment of Sums Due. Mortgager’shall pay¢aden due all indebtedniess secured by this

Mortgage, on the and in the amounts,tespectively. lasprovided in the No n this Mortgage, as

when the paymen ot become due,Zall without relief-irom valuation ¢ aisement laws and

with attorneys’ fe S g

2. No Liens. N 1 i f hani >n to attach to and

remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder. S

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor or
<<applicant>> shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destruction of the Mortgaged Property
because of fire, windstorm or other such hazards in such amounts as Mortgagee may reasonably
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require from time to time, and all such insurance policies shall contain proper clauses making all
proceeds of such policies payable to Mortgagee and Mortgagor as their respective interests may
appear. Upon request, all such policies of insurance shall be delivered to and retained by the
Mortgagee until indebtedness secured hereby is fully paid.

4. Taxes and Assessments. Mortgagor shall pay all taxes or assessments levied or assessed
against the Mortgaged Property, or any part thereof, as and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums

may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or
become prior and senior to this mortoace as a lien on the Morteaced Pronerty. or any part thereof, and

all costs, expense féeg tncurred by Morteacee in redy 1 legal or equitable
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Property, then and in any such event, the entire indebtedness secured hereby shall become
immediately due and payab!c at the option of the Mertzagee, without notice, and this Mortgage may
be foreclosed accordingly. Upon such foreciosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance du

7. Non-Waiver; Remedies Cumulative. Time is of the essenca. No delay by Mortgagee in the
exercise of any of its rights hereunder shall precludes the cxercise thereof so long as Mortgagor is in
default hereunder, and no failuwe of Mortgagee to excrcise any of its rights hercunder shall preclude

the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedtes hereringder successively or concurtently.

8. Extensions; Reductions; Renewééié; Continu‘e':ﬂfLiability of Mortg . Mortgagee may

extend the time { nent of the indeBiedness. or reduee the payments it or accept a renewal
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liability of Mortgagor to Mortgagee.

9. General Agreement of Parties. All rights and obligations hereunder shall extend to and be
binding upon the several heirs, successors and permitted assigns of the parties to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the
plural and masculine form shall mean and apply to the feminine or the neuter. The titles of the several
paragraphs of this Mortgage are for convenience only and do not define, limit or construe the contents
of such paragraphs.

If the Mortgaged Property is sold or otherwise transferred by the undersigned, net sales proceeds from
the sale of transfer would be due and payable to [HCDA.

If the Mortgaged Property is ever held or used by Mortgagor for a purpose other than the end use
stipulated in the Blight Elimination Program Recipient & Program Partner Application



(“Application”) submitted to Mortgagee by City of East Chicago (“Applicant”) without the written
consent of Mortgagee or if Mortgagor fails to facilitate the end use set forth in the Application, then,
notwithstanding the foregoing, any and all amounts outstanding and due immediately to Mortgagee
under the Note, shall be due and payable to Mortgagee upon such occurrence.

The signatory for the Borrower represents that he/she has been duly authorized by the Borrower to
execute this Mortgage on behalf of the Borrower and has obtained all necessary or applicable
approvals to make this Mortgage and the associated Note fully binding upon the Borrower when
his/her signature is affixed to this Mortgage.

10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State

of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enfercement of the-change-or-amendment is sought
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law, or by reason of the interpretation placed thereon by any administrative agency or any court, the
validity and enforceability of the remaini isions portions lieations thereof, shall not be
affected thereby and such provVisiens shall'icmaiftin fulldoree and effect:

13. Title. Mortgagor is the lawiul owner of the Mortgaged Premises, and title is vested in Mortgagor.
There has been no prior assignment of any of Mortgagor’s rights in the Mortgaged Premises which exist
as of the date of this Mortgaze.

14. Waiver of Jury Trial. MORTGAGOR‘MJM,ORTGAGEE (BY ACCEPTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESTIVEE COUNSEL, EACH KNOWINGLY AND
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Ronald London
Printed

President, City of East Chicago Redevelopment
Commission
Title




Date G -232. <

STATE OF INDIANA )
: ) SS:
COUNTY OF /JAKZ

Before me, a ;\I\/tary Public in and for said County and State, personally appeared
“Row &l LO,J\D who, being first duly sworn, acknowledged execution of the foregoing
Mortgage.

Witness my hand and Notarial Seal this 23 day of \S:Qf v[&y, A{/ , 20 A

My Commission Expires:
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My Commission Expires
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Indiana Housing & Community Development Authority
30 South Meridian Street, Suite 1000

Indianapolis, IN 46204

ATTN: HARDEST HIT FUND

BLIGHT ELIMINATION PROGRAM

This instrument was prepa:

Chad Michael Diclkerson, Esq.

Atty. No. 2911949

for Indiana Housing and Community Developine
30 South Meridiar >, Suite 1000 ﬁ
Indianapolis, IN 4
ATTN: HARDES
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