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MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That City of East Chicago Department
of Redevelopment (“Morigagor”’) through the City of East Chicago Redevelopment Commission, of the State

of Indiana, hereby MORTGAGES and WARRANTS to INDIANA HOUSING & COMMUNITY
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor or
<<applicant>> shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destructlon of the Mortgaged Property
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penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums
necessary to protect andyprescrve the security intended to be given | is Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but are not Timited to, insurance premiumes, taxes, assecssments and Jiens which may be or
become prior and senior ic mortgage =5 a lien ou lortgaged Property, or any part thereof, and
all costs, expenses and attorneys’ fees incurred b Mortgagee in respect of any and all legal or equitable
proceedings which relate to this Mortgage orde [Grtgaged Property.

6. Default by Maortoagor; Remediesk 1 { g pon default by Mortgagor in any payment

provided for he ~.in the Note, 1 the 'perfoffitance of any cos . or agreement of
Mortgagor hereu 1 the Note, that eertain Blight Elimination 12e ‘ogram Agreement
by and between | ror and Mort ;“4»,4‘“‘“‘. ~other mortga > to the Mortgaged
Property, then : ich event, theTésk indebtednes sby shall become

immediately due Pay S Vi this Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain approprlate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
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default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the prlonty of this Mortgage or impair
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If the Mortgaged Property is sold or otherwise transférred by the undersigned, net sales proceeds from
the sale of transfer would be dus and payable to IHCDA.
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10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in wr1t1ng
signed by the party against whom enforcement of the change or amendment is sought.
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11. Assignment.

Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee

thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

12. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation of
law, or by reason of the interpretation placed thereon by any administrative agency or any court, the
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SARIA CARKEN BECERRA

Notary Public, State of Indiana
Lake County
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