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MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That City of East Chicago Department
of Redevelopment (“Mortoagor”) through the City of East Chicago Redevelonment Commission, of the State
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1. Payment of Sums Due. Morigagor shall pay when due all indebtedness secured by this
£ag pay

Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as

- when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor or
<<applicant>> shall procure and maintain in effect at all times adequate insurance in insurance
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4. Taxes and Assessments. Mortgagor shall pay all taxes or assessments levied or assessed

against the Mortgaged Property, or any part thereof. 2s and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagee may, at its ion, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but are not lit {o, insurance premiur %és, assessments and liens which may be or
become prior and senior to this mortgage as a lien on the Mortgaged Propetty, or any part thereof, and
all costs, expenses and attorneys’ fees gx@m's igaoee in respect of any and all legal or equitable

proceedings which relate to this Mortgage 91 Setgoged Property.
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immediately due and payéble at the option of the Mortgagee, w1thout notice, and this Mortgage may
be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.



7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
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approvals to make this Mortgage and the associated Note fully binding upon the Borrower when
his/her signature is affixed to this Mortgage.

10. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws a_nd decisions of the State

3



of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.

11. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.
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13. Title. Mortgagor is MR GRRVENE Mothapsampganiedyanofiic is vosted in Mortgagor.
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as of the date of this Mortgage.

14. Waiver of Jury Trial. MORTGAGORAND MORTGAGEE (BY ACCEPTANCE OF THIS
MORTGAGE), HAVING '‘BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND
VOLUNTARILY WAIVES ANY RIGHT TO A TRIAIL BY IN ANY ACTION OR
PROCEEDING TO ENFORCE, OR DEFEND ANY RIGHTS UNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEEC » JURY.

IN WITNESS WHEREOF, Mortgagon hoyey executed this Mortgage this 23 day of
Se'mléw . N20/5

Signature -

Ronald London

Printed

President, City of East Chicago Redevelopment
Commission
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Date

STATE OF INDIANA )
) SS:

COUNTY OF _ /A 2 )

_ Before me, Aa/ Notany Public in and for said County and State, personally appeared
DOy '

;5_ onpLh LO W, owledged execution of the foregoing
Mortgage.

Witness my hand ang
[ A

My Commission Expire

W trase |

Return recorded doc

o SISO i e a;

ARMEN BECERRA
otary Public, State of Indiana
Lake County 4
My Commission Expires
March 25, 2017

UG TG

Indiana Housing & C
30 South Meridian St
Indianapolis, IN 462
ATTN: HARDES i
BLIGHT ELIMINATIO . Q

This instrument was prepared

Chad Michael Dickerson, Esg
Atty. No. 2911949

for Indiana Housing and Community Development A
30 South Meridian Street, Suite 1000
Indianapolis, IN 46204

ATTN: HARDEST HIT FUND

I affirm under the penalties for perjury, that I have taken reasonable care to redact each social security

number in this document, unless required by law. .
ko —



