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: HARDEST HIT FUND
, BLIGHT ELIMINATION PROGRAM
- INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY
MORTGAGE

_ THIS INSTRUMENT (“Mortgage”) WITNESSES: That City of East Chicago Department
of Redevelopment (“Mortgagor”) through the City of East Chicago Redevelopment Commission, of the State
of Indiana, hereby MORTGAGES and WARRANTS to ]NDIANA HOUSING & COMMUNITY
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1. Payment of Sums Due. Mortgagor shall pay when due all indebtedness secured by this
Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as
when the payment(s) thereof become due, all without relief from valuation and appraisement laws and
with attorneys’ fees.

2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.
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provided for herein or “in the Note or in the performance of any covenants or agreement of
Mortgagor hereunder or in the Note, that certain Blight Elimination Recipient Program Agreement
by and between [the Mortgagor and Mortgagee], or any other mortgage applicable to the Mortgaged
Property, then and in any such event, the entire indebtedness secured hereby shall become
immediately due and payable at the option of the Mortgagee, without notice, and this Mortgage may
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be foreclosed accordingly. Upon such foreclosure, Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.
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9. General Agreement of Parties. All rights and obligations hereunder shall extend to and be
binding upon the several heirs, successor s and.permitted assigns' of the parties to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the
plural and masculing form shal’mean and apply to the feminine oi er. Thetitles of the several
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The signatory for the Borrower represents that he/she has been duly authorized by the Borrower to
execute this Mortgage on behalf of the Borrower and has obtained all necessary or applicable
approvals to make this Mortgage and the associated Note fully binding upon the Borrower when
his/her signature is affixed to this Mortgage.
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10. Governing Law.

This Mortgage is governed and controlled as to validity, enforcement,

interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing

signed by the party against whom enforcement of the change or amendment is sought.

11. Assignment.

Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
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Mortgagor:
)

Signature L V4 (

Ronald London
Printed

President, City of East ica
Commission
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Date

STATE OF INDL

COUNTY OF

Before me NO T ¥ State, personally appeared

Mortgage.

My Commission Expires:
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Notary Public "4

Return recorded document to:

Indiana Housing & Community Development Authority
30 South Meridian Street, Suite 1000

Indianapolis, IN 46204

ATTN: HARDEST HIT FUND
BLIGHT ELIMINATION PROG

Atty. No. 2911949
for Indiana Housi
30 South Meridiar
Indianapolis, IN ¢
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