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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding theusage of words uscd in this document are also provided in/Section 16.

(A) "Security Instrument" means this document, which is dated AUGUST 1, 2015, together with all Riders to this
document. : .

(B) "Borrower" is KAREN L ER, AN MARRIED aN. Borrower is the mortgagor under this Security
Instrument.

AERS is a separate corporation that is acting solely as a
mortgagee under this Security Instrument. MERS is

(C) "MERS" is Mortgage Electronic Registration Sy@ﬁ\'ﬂiiﬁﬂ'
nominee for Lender and L ender's successors and assi i iRS :
organized and existing undsr the laws of Delaware, ERS has a

“\r

iailing address of P.O. Box 5, Flint, MI 48501-2026
and a street address o & Voorhees Street, Suiie C, Banville, Lhn1834 The MERS el s> number is (888) 679-
MERS. é '\‘ £ g .
(D) "Lender" is ACAI CAGE CORPORMT’IOI&' Lender 13433 UTAH CORFOR ized and existing under
the laws of UTAH. Len 1220 EAST 78@}9 8 ﬁj\{@r\ SANDY,
(E) "Note" means the AUGUST ite states that Borrower
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owes Lender ONE HUNDRED NINETY-ONE THOUSAND AND 00/100 Dollars (U.S. $191,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1,
2045.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (1 Condominium Rider (dSecond Home Rider
[ Balloon Rider [IPlanned Unit Development Rider I Biweekly Payment Rider
[J1-4 Family Rider [J Other(s) [specify]

(I) "Applicable Law" means all controlllng apphcable federal state and local statutes, regulations, ordinances and
administrative rules an lable judicial opinions.

(@) "Community Ass« m&mm Hi.lsl 1 other charges that are
imposed on Borrower ners ds ailar organization.

(K) "Electronic Fund mt}rfﬁ FEI mﬂe check, draft, or similar
paper instrument, whic .‘M tr i i r magnetic tape so as to
order, instruct, or authc fi m ingtifution to debit 0{ n account Such term 1 is not limited to, point-

of-sale transfers, auto &%Hs'&%%ﬂ rﬂﬁ@cpﬁ hi & _transfers, and automated

clearinghouse transfers the Lake County Recorder!
(L) "Escrow Items" mearis those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; or procecds paid by any third party
(other than insurance proceeds paid.under the coverages deseribed in Seetion 5) for: (1) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissiens 45 to, the value and/or condition of the Proper

(N) "Mortgage Insurance" means'insurance protecting Lender against the nonpayment.efyor default on, the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (i) prineipal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security [nstrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12:U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amengoaiitos time to time, or any additional or successor legislation or

regulation that governs the same subject matter. As use u RS ecuraty Instrument, "RESPA" refers'to all requirements and
restrictions that are impose regard to a "federallyirexaled mortgage loan even if the Loan doesnot qualify as a "federally
related mortgage loan" rRESPA! 5 - '

(Q) "Successor in Int Borrower" means any paxrty that-has ‘takV@n title to the Propert er or not that party has
assumed Borrower's ol ider the Note and?orthis Seeuritydnsitument. :
TRANSFER OF RIGH ERT Y. LAt

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A"

which currently has the address of 7206 BELL ST, SCHERERVILLE, Indiana 46375 ("Property Address"):

TOGETHER WITH all the improvemgnts now or hereafter erected on the properfy, and all easements, appurtenances,
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and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

- record.

THIS SECURITY INSTRUMENT combmes uniform covenants for natlonal use and non-uniform covenants with
limited variations by j

UNIFORM C J)nesammgmm .

1. Payment o ﬂ m m o | ses. Borrower shall pay
when due the principal N T (Ie; iﬂxe}, 1€ es and late charges due
under the Note. Borrov sfng for Escrow Jtems pursuant to Section 3. under the Note and this
Security Instrument shall b d[ﬁﬁg %ﬂl} Rﬂ%ﬁ){ ﬁg‘l 1by Lender as payment
under the Note or thisSecufity Instthglm]{ver@@dﬂgy thay require that any or all subsequent

ent be

payments due under the Note and this Security Instrum ade in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such

check is drawn upon an institutios depc :d by Tagency itality, or entity; or (d) Electronic

Funds Transfer. :
Payments are decmed reccived by Lender when received at the location designated in the Note or at such other

location as may be designated by.L rin accordance with the notice provisions in Seétion 15. Lender may return any

payment or partial payment if the paymient or partial payments are insufficient to bring the Loan current. Lender may accept,
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment al payments in the futurc ender is not obligated to apply such payments at the
time such payments ari cepted If €ach Periodic Payment is appliéd as of its scheduled due date, then Lender need not pay
interest on unapplied fu Lender may hold such unapplled‘hmds until Borrower makes payment to bring the Loan current. If

Borrower does not do so.within a reasonable period oftime.-Latdet! A1l either apply such funds or reitrn them to Borrower. If
not applied earlier, such funds will be applied to £ :,outstandlng principal balance under Nots immediately prior to
foreclosure. No offset ima which Borrower migkifhave-now=or it.the future against I.ende relieve Borrower from
making payments due - and this Security Instrument of perferming the covenant sements secured by this
Security Instrument. . S o

2. Applicatio or Praceeds. Except a5 othc rwme descrlbe(‘ payments accepted and
applied by Lender shall following order of BHi0HiEy: (a) interest { principal due under the
Note; (¢) amounts due ; o n the order in which it

became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under-this Securlty
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any*payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
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extend or postpone the due date, or change the amount, of the Periodic Payments. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within

such time period as L B g ide receipts shall for all
purposes be deemed ! é E?@ mnl@ ig. I s phrase "covenant and
agreement” is used in 3 wer 1§ obligated to pay Escrow Items directiy a waiver, and Borrower

fails to pay the amouw \11 M$ iSS\ITE rightgrun S d pay such amount and
Borrower shall then be d IﬁxlmAl ' X oke the waiver as to any
or all Escrow Items at RO ven in accor h Section 15 and, upon spch © tion, Borrower shall pay
ool Exrow s o SRR ChmEntis tnmmrtf |

Lender may, at any time, colﬂienbﬂkﬁl&ﬁﬁlﬁyukﬁmmflﬂn! permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home lLoan Bank. Lender shall
apply the Funds to pay the Escrowslics no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays’
Borrower interest on the Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in
- writing or Applicable Law requires intcrest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wrmng, however, that interest shall be pdid on the Funds. Lender
shall give to Borrower, without charge, an annual accourmnv of) the Funds as required by RESPA. :

If there is a surplus of Funds held in escroyisas deﬁned ur de_r RESPA, Lender shall account to Borrower for the
excess funds in accord ¥ RESPA. If there is/d Stfortage of Fuiids‘eld in escrow, as defined er RESPA, Lender shall
notify Borrower as re« v RESPA, and Borrewer shall-pay: to Liender the amount recess nake up the shortage in
accordance with RESP 1o more than 12 moathly payients: W there is a deficiency ¢ :1d in escrow, as defined
under RESPA, Lender Borrower as requ'iriﬁ'd by RESPAgane Borrower shall p the amount necessary to
make up the deficiency with RESPA, butds, 200t than 12 month

Upon paymer cecured by this Seenrity Tnstrument, | e refund to Borrower any
Funds held by Lender. ‘ '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
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pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
~ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to dlsapprove Borrowe‘r's choice, which rlght shall not be exermsed unreasonably Lender may require

Borrower to pay, in c ' Loar, cither(a) oefor fl ination, certification and
tracking services; or (t >f od zoic deiciinination andgoe subsequent charges each
time remappings or si o .B tlls XY fication. Borrower shall
also be responsible for ( Ay fees unposed by the Federal Emergency Ma ency in connection with
the review of any floo & E t n bIbE* el

If Borrower Mmaintain any of the coverages described above Lendex ¥ insurance coverage, at
Lender's option and Borroyw2r's Bipense Jenden isrendano vblightion i type or amount of coverage.

Therefore, such coverage shall cover Lendeg, b m1ﬁ rotect owFr Borro‘ 's.equity in the Property, or
the contents of the Property, agamst m&@a !ﬁﬁY Qﬁgf %de greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lenderunder this Section 5 shall become
additional debt of Borrower securcd by this Security Instrument. These amounts shallbear interest at the Note rate from the

~ date of disbursement and shall be ‘payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies,required by Lender jand rencwals of such pol Lbe subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name [_cnderas mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Tf Borrower obtains any form of insurance coverage, not
otherwise required by [ender, for damage to, or destruction of; the Property, such policy shall include a standard mortgage
clause and shall name [ ender as mortgagee and/or as an a\ddlnonal loss payee. :

In the event of loss; Borrower shall give promptnohce fo e ansurance carrier and Lender. [ender may make prdof of

loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the und 1¢ insurance was requlred b 9y [ender,-sh all he applied to restoration o ir of the Property, if the
restoration or repair is ically feasible and I*’nder s Security ismot lessened. During su r and restoration period,
Lender shall have the id such insurdnce proceeds until'[eénder has had an oppo nspect such Property to
ensure the work has t d to Lender's satisfaeiion: prov1ded that such insp ¢ undertaken promptly.
Lender may disburse | rgpairg and restoxam,n m a Sihgle payment of ‘ogress payments as the
work is completed. Ur is madc 1 WITting or Applicablc Law re paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings’on such proceeds. Fees for public adjusters, or

other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of -
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the. insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlé any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
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any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance.
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupapcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless 1t 1s determmed pursuant to Section 5 that repalr or restoratlon is not economically feasible,

Borrower shall promp! id furtt \ If insurance or condemnation
proceeds are paid in ¢ Oi the taKing of, the Piopei vonsible for repairing or
restoring the Property BO@wmmtrpls d proceeds for the repairs

and restoration in a : n in a series of progress payments as the wor :ed. If the insurance or

d i 3 V%§ , i ¥¢ 3 's obligation fi
condemnation proceed . ~c)ﬁ'i(a;ﬁ‘lﬁr@)F‘thrE@ IoAvler! orrower's obligation for

the completion of suct

Lender or its agent n3 inake Fdasonableresinics upod Iné e(Bf ty. If it has reasonable cause,
Lender may inspect the ifiterior of thi‘g&m mthe Pro nﬁﬁm slall %.Ve Borrower rotice at the time of or prior

- to such an interior inspection specify:

8. Borrower|s Lioan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the directior r or witl rrower's | cor consent gave materially false,
misleading, or inaccurate information or statements to Lender (of failed to provide Lender with material information) -in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as B¢ rer's principal residence R

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's in tin the Property and/or rig r/this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over-this-Security
Instrument or to enforce laws or regulations), or (¢) Bortowenhas abandoned the Property, then I cnider may do-and: pay-for

whatever is reasonable or appropriate to protect Lende*‘s teXesl the Property and rights under this Security Instrument,
including protecting and/sr assessing the value of thePreperty, and sGeliring and/or repairing the Prdperty. Lender's actions can
include, but are not li 1 (2) paying any sumgwsecured byaa ligfwhich has prioritv e security Instrument; (b)
appearing in court; ar ying reasonable attﬁrneys fees to protect its interest in the P and/or rights under this
Security Instrument, i ts_secured posmorv In'a bankruptcy proceeding. Securin rty includes, but is not
limited to, entering the teke repairs, change locks; r“place or board up doors , drain water from pipes,
eliminate building or ¢ tans or dangerous “C;l*dumns and have filitie f. Although Lender may
take action under this ¢ es not have t0 4550 and is not unde 0 do so. It is agreed that

Lender incurs no liability for not taking any or all actions authorized under this-Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thls
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger-in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
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pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage In i S quirement for Mortgage

Insurance ends in acco mgm )l such termination or until
termination is requirec I No e o pay interest at the rate
provided in the Note.
Mortgage In: M le‘(oQE E LQJLASI%UNL { n losses it may incur if
Borrower does not re he fg %%%ﬁg{é évﬁ T iSe o by
1
ﬁ r1s

Mortgage insure eir tot on all suc 1nsu nce orc from tiie to. time, and may enter into
agreements with other/partiés that sh ﬁ Bases lé.agreementa on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partles) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premium S).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the forego may receive (dirgctly or indirectly) amounts that derive/from (or might be characterized

as) a portion of Borrower's payments . for Mortghge Insurance, in exchange for sharing ermodifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurers risk in exchange for a
share of the premiums paid to\the insurer, the arrangement is often termed/"captive reinsurance.” Further:

(a) Any such agreements. wilkfiot affect the amounts that Bofrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will igt increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower toauj) te/'und e

(b) Any such agreecments will not affect the rights Bormwer has - if any - w fespect to the Mortga‘g'e
Insurance under the | sowners Protection Actid /A998 or-any eihér law. These rights mas ade the right to receive
certain disclosures, { st and obtain cancellation‘of the Mortgage Insurance, i1 2 Mortgage Insurance
terminated automati 'or to receive a refund of any Moxtgage Insurance pret - were unearned at the
time of such cancella Ination: Ty, e : '

11. Assignmq sous Proceeds; Lorisiie: All Miscellane hereby assigned to ’and

shall be paid to Lende

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
" Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the part1a1 takmg, destructlon or loss in value unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procee: ot the sums are then due.

If the Propet r if,_atter notice b the Opposing Party (as
defined in the next ser m miérﬁlt (\is es, Bo espond to Lender within’
30 days after the date pA t eous Proceeds either to
restoration or repair o P @r f tﬁ A 10t then due. "Opposing

Party" means the thirc that gwes Borrower Miscellaneous Proceeds or the party ag Borrower has a right of
action in regard to Miscels TslnmeBsocument is the property o

Borrower shall'be ia defaultﬂi L m&tﬂeg‘ mal is begun that, in Lender's judgment,
could result in forfeiture of the Property or ot materr 1mpairment o ender s mferest in the I serty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding lismis ing th ender's jt recludes forfeiture of the Property
or other material impairment of Le¢nder's-nterest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lende ’

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in-the order
provided for in Sectig S

12. Borrower Not Rel ; Forbearance By Lenc t‘a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowe -all not operate to release the Ilablilt‘f ofBorrower or any Successors in Interest of Borrower. Lender

shall not be required to.commence proceedings agaitsfnsESUCAE e in Interest of Borrower or toTefuse to extend time for
payment or otherwise modify 2mortization of the sumSSecured by iHis \ecunty Instrument by reason of any demand made by
the original Borrower Successors in Interest 3--Horrower-—Anytorbearance by Lender in sing any right or remedy

* including, without lir Lender's acceptancelof pavirients fyomy third persons, enti 1ccessors in Interest of
Borrower or in amoun the amnount then dugisballniotbea waiyer of or preclugde s of any right or remedy.
13. Joint anc 1 Fo-srgner‘s‘, Sw.e‘mors and Assigns Bout yvenants and agrees that
Borrower's obligation: lf.be joint and severallHowever, any Boro this Security Instrument
but does not execute tt "9 fr ge, grant and convey the

co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
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for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Netices. All notlces glven by Borrower or Lender in connection with th1s Secunty Instrument must be in writing,

Any notice to Borrow this S ty Inst tshall bed siven to Borrower when
mailed by first class r vered to . Borrowers noticegad eans. Notice to any one
Borrower shall constit B@@“mlente)l@b >q The notice address shall

be the Property Addr srrower has designated a substitute notice address Lender. Borrower shall

promptly notify Lend N’ mm;% iﬂ N 1g Borrower's change of

address, then Borrow 1fieu There may be only one

designated notice add: ’17}*%«5 @sﬂﬁérh% fythé etlﬁg § se given by delivering it
fass mail to nders r

or by mailing it by first ¢ ﬁress stated herein un ss L hat de51gno. wother address by notice to
Borrower. Any notice in connectiontwish lilﬂiyl Cﬂl‘&iﬁdé!ned to have besn given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircrent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Riiles of.Censtruction. This Security-dustcnment shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not-be€onstrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall'not affect other provisions of this Sceurity Instrument or the Note which can be given

_ effect without the conflicting pro 14

As used in this Security Instrument: (a) words of the;masculine gender shall mean and include corresponding neuter
words or words of the inine gender; (b) words in the svngu!a. Qlrwlll mean and include the plural and vice versa;.and (c) the

word "may" gives sole discretion without any oblrgaam to take any “tion.

17. Borrowe py. Borrower shall be g:ven one-copy, of tﬁe Alote and of this Security ument.

18. Transfer Froperty or a Bencficial Interest iniBérrower. As used in tion 18, "Interest in the
Property" means any neficial interest m the Property,dneluding, but not lir ose beneficial interests
transferred in a bond ract for deed, 1ns*allment sal@sieontract or escrow e intent of which is the
transfer of title by Bo >.date to a purcHASE it '

If all or any 1 ) 6 orrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require.
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exerprs_ed by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
£ 32433 Page 9 of 13 Form:3015 1/01

R ebesle | L T




2617736

sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
. conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18. .

20. Sale of N n I\ ‘est in the Note (together
with this Security Inst } )IP i it xr. ce to might result in a change
in the entity (known a rvicep! atmgcmm erggue under this Security Instrument
and performs other mq ) mtlnymm m' 5t . Applicable Law. There
also might be one or afiges S¢e u el s a change of the Loan
Servicer, Borrower wi ritte tice of the change whigh will state the name andwdd f the new Loan Servicer,
the address to which payx :];hlﬁl 9&&%%}% r%&MMaﬂfc. connection with a notice of
transfer of servicing. 1fthe Note is sqifandfherfaficdthe, 1§58 isgddy-gleopt Servicer othicr than the purchaser of the
Note, the mortgage loan sérvicing obligations to Borrower will rémain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor I ay cc , join, or't to any ji on (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
. other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or

Lender has notified the other party:. ( such notice given in compliance with the requireents of Scction 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be-deemed
to be reasonable for purposes of igraph. The notice of acc n/and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

“opportunity to take corrective action provisions of this Section 202 ' o _
21. Hazardous Substances. As used in this—Scé'tl‘oﬁ 214G azardous Substances" are thdse substances defined as

toxic or hazardous substances, pollutants, or wastes by -Environmentja‘i'_ligaw and the following sybstances: gasoline, kerosene,
other flammable or tox ‘alenm products, toxic pesticidesand hetbicides, volatile solvents, » s containing asbestos or
formaldehyde, and rac materials; (b) "Environiaental-Eaw!| meaas federal laws and 1 e jurisdiction where the
Property is located tha alth, safety or enviremmnental\protéction; (c) "Environme »" includes any response
action, remedial actior as definedn Envirerifaental Law; and (d) - 1tal Condition" means a
condition that can cau o¢ otherwise triggétfratBivironmental S
Borrower sha it ¢ 1zardous Substances,. or

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses. and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
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leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance’
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before t I notice, Lender at its optign may ‘e payment in full of all
sums secured by thi P o‘gtlfl Bag may yecurity Instrument by
judicial proceeding. b mtled to collect all expenses incurred in pu medies provided in this

Section 22, including ‘N@diﬂ @E l‘g An 8 '
23. Release. atl sums secured by this Securi fneh all release this Security

Instrument. Lender m: Doy & mcice foiisleasingihis Seeu ee is paid to a third party

for services rendered and yhargl f the fee is p itted under lica
24. Waiver of Valuation a piﬂ MQCV LGRA %FValuatlon and appraisement.

BY SIGNING BELOW, E Wer a ees to il ms and cc ontained in this Security Instrument
and in any Rider executed by Borrewer and recorded with it. o :

7 7
y 95 udet [ -/

- BORROWER - KRREN I. FAUSER - DATE -
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA
COUNTY OF

1 }4L\/ = county, state of INDIANA, personally

LY
Before me the undersigned, a notary public for

appeared
Kb L g uses

and acknowledged the execution of this instrument this E day of @t é%Z = o 2075

| fﬁﬁﬁm ros20/?

‘\c:\‘\"‘.l‘ ,-"‘ SJ ef Indiana § i
L NOL OFFICIAT!
£ SE Commlssnon Expire }

gD ‘Ehes i¥dériphiedt is the property of
i R e e L

the Lake County Recorder!
MORTGAGE LOAN ORIGINATOR VAL &
‘ 'NUMBER 136992

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATIC
MORTGAGE LOAN ORIGINATION COMPANY ACADEMY MORTGAGE, CORPORATI
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENT N NUMBER 3113
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I affirm under penalties for perjury, that I have taken reas
document, unless required by law.

le care to redact each social security number in this

Documéeng 1 s
This instrument was pi B NOT OF tﬂfﬂ{:ﬁ! " )
KAREN KRISTOFF This Document is the property of

ACADEMY MORTGAG LPORATION
1220 EAST 7800 Souall the Lake County Recorder!

SANDY, UT 84094
(801) 233-3700

S

/NDIANR,
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’ o EXHIBIT A

LEGAL DESCRIPTION

LOT 10 IN AUTUMN CREEK, BLOCK EIGHT, PHASE TWO, AN ADDITION TO
THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 94 PAGE 99, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

FOR INFORMATIONAL PU

Common Address: 720

*oan




